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roy aSsociation

which is organized and existing under the laws of :; THE, UNTTED. STATES OF AMERICA L ", and whose
sddress ig - ¢ 5407 MAIN STREET, KLAMATH FALLS; :OR 97601, .0 R S

AT v : T “("Lender™). Borrower owes Lender the principal sum of
ONE 'HUNDRED *FORTY TWO TROUSAND FIVE HUNDRED AND RO/1007 -t e S

f

; SRR A DO C R , 7 142,500.00 Y,
This debt is. evidenced by Bomower’s note. dated the . same ; date, aslxlﬁs;Set:uri;y;Ixismemj('Now‘),Which provides for
monthly payments, with the fall debt, if not paid earlicr, due and payable on JULY 1, 2028 .
This:Security Instrument secures to Lender: (a) the repaymeat of ! debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other, sums, with interest, edvanced under paragraph 7 to protect
the security of this: Security Insirument; and (c) the performance of. Borrower's;covenants and agreements under this. Security
Instrument - and. the. Note; and (d) the: repayment; of -any. future:advances, -with- interest thereon, made to Borrower by Lender
pursuant to the paragraph below ("Future AdVanees™). i e i s 7 e T . »

- FUTURE ADVANCES. Upon request to Borrower; Lender, at Lenders’s option prior to full reconveyance of the property by
Tresiee (o Borrower, may make Folure Advances 1o Borrower, . Such Future. Advances, with interest thereon, shall be secured by
this- Deed of - Trust-when evidenced by promissory: notes stating that said notes-are secured hereby.  For this purpose, Borrower
irrevocably granis end conveye to Trustee, in trust, with power of sale, the following described property located in Sl
i . KLAMATH ;. County, Oregon o

HITAN H

s

L0T-11 ;IN:BLOCK .2 OF TRACT:NO.; 109

THERFOF" ON"FILE “IN/THE OFFI 4

H a

ZipCoel ~("Propeny Address;

et

5

S el I'~ (B (
sddress of 1258, BUCK, ‘KLAMATH, FALLS,

u . [ S e . CoLTE e SRS ICAR PN L . ) . . .
. TOGETHER WITH ail the improvements now of hereafier etecied on the property, -and all easements, appurtenances, and
fixtures now, or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Propet T S
" "'BORROWER COVENANTS,that Borrower is lavfuly sised o i esae hizehy convcged and pas the right 1o, grant snd
convey. the Property and that the Property is unencumber “except for encumbrances of record. Borrower warrants aad will defend
gezerzlly the title 10 the Property against ail claims and demands, subject to any encumbrances of record. , :
 THIS SECURITY INSTRUMENT. combinés uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction o constitute a unifrm security instrument coverifig feal propesty.. . . o
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .~ o
1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.
3. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver, by Lender, Borrower shall pay to Lender
on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds") equal to one-twelfth of: (a)
- yearly taxes and assessments which may attein pricrity over this Security Instrument as'a lien on the Property; (b) yearly leaschold
payments or ground zeats or: the Propesty, if any; (c). yearly I | or property. insurance premiums; (d) yearly flcod insurance
premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any. sums payable by Bomower to Lender, in accordance
with tho provisions of paragraph &, in lien of the payment of mortgage insurance premiums. These izzmns are calied "Escrow Ttems.”
Lender 1nay, &1 any time, coliect and hold Funds in.an-amount 6ot 0 ¢aceed thie maximorm smount a knder for a federally related

pnsabw-'srngm“r:afh“ )
PRSI ':'". : E
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feral R Procudiires Act of 1974 8

matlgaaelom matyrequxm for BOFOWer's esCrow’ acconn! the federol Real Est Settlement v
PA™), unless anotier law that applies to the Funds seisa lesser

-@@@dﬁs@mﬁm’wﬁm1ZUS~C-Secﬁon,;.,2,6;0!f PA”), unlss anogier aw i 10 the.
axqomﬁlfso;m&:my.atanyﬁmz;conmmi ol Fands i'4R ginoust) ybrwﬁw‘mmmcmnmdumaymw
tié gmount of Fonds due on the basis of current datz end Teasoniblé éstimates of expenditures of fture Escrow Tiems or otherwise
in sccosdaice with'spplicable law. S

The Funds shanbeheldinminsﬁmtion whose deposits are in: a federal agency, instramentality, or entity (including
Lender, if Lender is such an institution) oz in any Eedetall{mnem.sankﬁmdeﬁshnllgpplymﬁfmds 10 pay the Escrow Ttems..

Lendor may not charge Bomower for holding and-applying the Funds, e iually analyzing the esciow accoust, or.verifylng the
Escrow ltems, unless Lender pays Borowez interest on the Funds,and applicable o, pet mits, Lendez o make such a. .
However, Lender. may- require Borrower-10 pay 8 one-time chiarge, for 2n. independent ‘esiale ! i

tax:

Lender in connection with this loat, jnless applix:ablc,law'prm(id@g._qm eTWise. ‘Uniess:en. ggreement is made or applicable |
12quires interest;tg;be paid, Lender shall not be required; to pay ‘Borrower.any 'x.mp*cst_!q;,egxnings on the Funds. Borrower and
Lender may, agree in writing, however, that intcrest shall be paid on the Funds.. Lender shall give to Borrower, without charge, an
annual gecounting of the Funds, showing credits and debits 1o {he Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as edditional security for all sums secured by this Security Instrument. - L

If the Funds held be held by applicable law, Lender shall account to Borrower for
the excess Funds in ¢ _ rirements of apphicabX law.ltxmgamoup;ofmcFundsheldbyLende:atanytimeis
not sufficient to pay the Escrow.1 Jender may so niotify Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount necessay 0 Borrower shall make up the deficiency in no more than twelve monthly
payments, st Lender’s sole discretion., ’ o A

o

Upos payment in full of all suts secured by ihis Security Instrument, Lender shall profiplly refund to Boirower zny Funds
held by Lendzr. 1f, under’ paragraph 21, Lender ‘shal acquire or sell the Property, Lender, prior to the acquisition of sale of the
Property, shall zpply any Funds held by Lender &t the tine of acquisition or sale a3 & credit against the sums secured by this

3. Application of Payments. Unless applicable 12w provides otherwise, all paymenis received by Lender under paragraphs 1
and 2 shall be applied: {irst, to any prepayment charges due under the Note; seeond, to amounts payable under paragraph 2; third,
to interest due; fourth, to inci due;andiast.tomyla:echargwduoundumeblote.:,- .

-4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable t0 the Property
which may attain priority over this Security Instrument, 2nd jeaschold payments of ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall i all notices of amounts to be paid under this paragraph. ¥
Borrower makes these payments directly, Borrower urnish 1o Lender receipts evidencing the payments. _

Borrower shall promptly discharge any en w er this Security Instrument unless Borrowez: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good faith the lien by,
ot defends against enforcement of the lien in, legal proceedings whi i *s opini prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agrecment satisfactory. 1o Lendez sul inating the lien to this Security
Instrument. If Lender: determines that any part of the Property-is subject to-a lien which may attain priority over this Security
Instrument, Lender may give Borrower 2 notice identifying the lien. Bommower shall satisfy the lien or take one or more of the
actions sct forth above within 10 days of the giving of notice.

.. 5. Hazard or Property Insurance. Borrower shall kecp the improvemeats now existing or hereafter erected on the Property
insured against loss by fire, hezzrds included within the term "extended coverage” and any other hazards, including floods or
fiooding; for which Lender requires insurance. This insurance shail be maintained in the amourts and for the periods that Lender
requircs. ‘Tha insurance cerrier providing the insurance shall be chosen by Borrowes. subject o Lender's approval which shall not
be unreasongbly withheld. 1f Bommowet fails to maintain coverage described above, Lender may, at Lender's option, -obtain
oovmgompmwctlmda'srighmmﬂwmpmymaccmdanccwhhpmaphﬂ., T - : ,

" Al insurance policies and renewals shall be accepteble to Lender and shall include a szndard morigage clause. Lendex shall
have the right to hold the policies and rencwals, If Lender requires, Borrowez ghall prompily give 0 Lender olf receipts of paid
premiums and reaewzl notices. In the event of loss, Borrower: shall give prompt notice to the incurance casrier and Lender. Lender
maym'aaproofoflossifnotmadcpmmpdybyﬁomwct;, B R TSI

" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ot repair of e
Property damaged, if the restoration or repair is economically feasible and Len ' security is not lessened. 1f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums

secured by thi hether or not then’ due, with any- excess peid to Borrower. If Borrower abandons the
, or does no jthi i Lendctﬂmme:MMwmlméﬁaedeeacmim;mm
Lender may collect the insyrance 3 ; proceeds to repair or restore the Property or 10 pay Suirs secured
by this Security [nstrument, whother or zot then due. The 30-day pesiod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, eny application of proceeds to principal shall not extend or postpone
the due date of the monthly paymeats referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Propesty is acquired by Lender, Borrower’s right to any insurance policies and resulting from damage to the
Propexty prior W0 the ecquisition shall pass 0 Lender to the extent of the sums gecured by this Security Instrument immedistely
prior to the aequisition. I S
- g, Occupancy, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and perty as Borrower's principal residence within sixty days afier the exccution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of cccupancy, unless Lender otherwise - agrees. in .writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage ot impair the Property,

1o deteriorate, or commit ‘waste_on_the Property. Borrower shall be in defanlt if any forfeiture action or

ivi imi begun that in Lender’s good. ith’ judg result in forfeiture of the Property or

is, Security Instrument of, Lender's security interest. Bomower may cure such &

default and reinstate, as provided i 118, by cahising-{he:action or .y roceéiding 10 be dismissed with a ruling that, in

Leader's good faith detcrminaticn, precludes forfeiture of the Bomower's interest in the Propesty of other material impairmeat of

the licn created by this Security Instrument or Lender’s sccurity intezest. Borrower shall also be in default if Borrower, during the

loan application process, gave materially faise or inaccurate information or statements to Lender (or failed to provide Lender with

apy material informaticn) in connection with the loan cvidenced by the Note, including, but not limited to, representations

concerriiig Bofrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower

" hall comply with all the previsions of the lease. If Borrower acquires fea title to the Property, the leaschold ard the fee title shall
not merge unless Lender agrees to the rnerger in writing.

% Protecion of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements coatained in
this Security Instrument, Cr there is. 0 legal. proceeding that may significantly affect Lendes's righis in the Property (such as &
procecding in benkruptcy, i Y or forfeiture or to enforce laws or yegulations), then Lender may do znd pay
for whateves, is REcessipy. i ct the value of the Property. ights i Lender's actions may include

oy st ecored by a i which-has priorty
attorneys’ fees and entering on the Property to make sepairs. Althoug
not have to do so. D R
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- Any smounts disbursed byLmdauﬂda&hpmgmph?dmﬂbwomwldﬁmﬂ_d&bt'proﬂowmbymi; Security .
, Lfg’srmmmt.‘Unmg“Bmmwa and Lender agree to other terms of payment, these amounis shall bear interest from tie date of
@nsbmtauh‘cblmmmandshaﬂbe uponnoﬁccﬁqmmwmnmuwsﬁn paymeat; . i
Hozord Insurance Warning. Un (he. provide s, (the TLeader”) with cvﬁcnce 2 of .insurance
coverage as required by Our cOLiract of loan agrecment, Len urchase insurance &t Bosrower's expease to protect the .
Lendsc's iniercst. “This insurance may, but ned 10t, also protect Lie S0ORE s intesest. IF the collateral becomes damaged, the
coverage the Lender pirchastd raay no pay eny claim’B ikes or any claim inade agairist'the Borrower. Borrower may
fates cancél this covernge by providing eviderice mmmwmihedpmpmy‘covmgefe&wm C
. The Barrowex is responsible for cost of any insurance purchased by Lender.. The cost of this insurance may be.added to your
coatract ar loan balarce. -If the cost is added to the contract or loan halance, the inierest raie o the underlying contract of loan will
apply to this added amount, Effective date of coverage may, be the date the Borrower's prior coverage lapsed or the date the
Borrower failed to provide proof of coverage. LR e T :

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can cbtzin on Borrower's
own and méy not satisfy the need for property damage coyerage.or other mungdatory liability insurance requirements imposed by
applicable law. - S U G L » Tl e

. . 8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums  required to maintein the mortgage insurance in effect. If, for any reason, the

mortgage insurance coverage reguired by ,Izndel'_,,lq'»se'sjques;m‘be'in effect, Borrower shell pay the premiums required to
obtain coverage substantially equivalent to the piofigage insurance, previcusly in effect, at a cost substantially equivalent to the cost
1o Barrower of the morigage insurance previously in ‘¢tfect, from an alicmate morigage insurez approved by Lender. If substantially
i availshle, Borrower shall pay to Lencer each month a sum equal 1o ons-twelfth of
1 . pre 'pdid by Borrower when the insurance' coverage lapsed or ceased to be in effect.
accept, use and retain these payments as aloss reserve in lien of morigage insurance. Loss reserve paymeals may
no longer be required, at the option ‘of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved ctzLender again bocomes available and 3% obtained; Borrower shell pay the preminms
zequired to maintain mortgage insurance in effegt, or 10 provide aloss reserve, until the requirement for mortgage insurance ends in
accordance with any writien agreement between Botrower and J.ender or applicable taw, -
*-9, Inspection. Lender oOr its agent may meke reasonable catries upon end inspections of the Property. Lender shall give
Borrower notice az the time of o¢ prior to an inspection specifying reasonsble cause for the inspectiofi..
" 10, Condemuation, The proceeds of any award or claim for damages, direct or consequential, in connecticn with an
condéenmnation ar other t2king of any part of the Propenty, or for ‘conveyance in liew of condernation, are hereby assigned and s

be paid : gt T
taking of the Property, the proceeds shall-be applied to the:

10 Lendér. '
In the évent of a total
whether o not then duse, with any excess paid to Borrower.
value of the Property immediately before the taking 'is'equal to . moun
Instrument immediately before' the taking, unless Bofrower and: ! i -the sums secured by this
Security Instrumeiit shall be reduced by the amount of the procedds fraction: (a) the total amount of the
sums secured immediately. before the takinig, divided by (b) the fair market value O perty immediately before the taking.
Any balance shall be pail to Borrower. In the ‘event of 3 partial taking of .tlhne;l?:'ﬁpéxty”in‘_which the fair market value of the
Property immiediatcly before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing ‘or_unlesg applicable law ;oﬁxuwisefpxpvidw;'me proceeds shall be applied to the sums
secured by this Security Tristrument whether or not the sumsiare thén due,” T o

" If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle 2 claim for darm: es, Barrower fails to resp nd‘w.l.endawilhin%daysaﬂuthedammenoﬁccisgim.unduis
anthorized to collect and apply the proceeds, ot its option, either to restoration or sepair of the Property or 10 the sums secured by
this Security Instrument, whethér or not then due. - ** > e TG et tBELSL el et ,

' ‘Unless Lender and Bomrower otherwise dgret in writing, sny application of procecds to principal shall rot extend or postpone
the dae date of the monthly paymients referred to in paregraphs Fand 2 or change the amount of such paymenis. .

- - 11. Borrower No? Relessed; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument grented by Lender 1o any successor in interest of Borrower shall not
cperate 10-release he liability of the criginal Borrower 'or Bormrower's in ‘interest: Lender shall not be

commence proceedings against any successor in in T ¢ i i

the sums3 secured by this Security Instrument by reason’ v
inmt;gny forbearance by Lender in exercising ‘any right or remedy shall noibe a waiver of or preciude the exercise of any right
orremedy. | b e T B A
"'12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrament shall bind and benefit’ the successors and - assigns 'of ‘Lender and Botrower, subject to the provisions of
% 17. ‘Borrower’s covenants ‘and agreements “shall -be joint and severel. Any. Borrower who' co-signs this Security
ent but does not execute the Note::(a) is:co-signing. this-Security Instrument only to mortgage, grant and convey that
Borrower's interest in'the Property under the: terens; of this-Security Instrument; (b)), is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender end any other Borrower may agree to extend, modify, forbear az
make any accommodatio ‘with re o the terms i iy Noto without thet Borrower's consent,
~13.Loan Charges. If the is a low which seis maximum lcan charges, and
that law is‘firially interpreted 50 ; 1 ‘collected in connection with the loan
exceed the permitted limits, mmrywreducemechargemﬁw
permitted limit; and , permitted li its will be refunded to Borrower.
Lender may choose o make this refond by reducirig the principal ¢ ing a direct payment to Borrower,
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge undex the Note.
14. Notices. Any nolice to Borrower provided for ifi this Security Instrunient shall be given by delivering it or by mailing it
by, first class mail unless applicable law requires use of 1 ' ice shall be direcied to the Property Address o¢ any
other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s address
stated herein'or any other address Lender ‘designates by notice to'Borrower: Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower ot Lender when given a3 provided in this paragraph.
- 15,-Governing Law; Severability. This § curity” Instrument- shall be” govemed by federal law and the law of the
jurisdiction in which the Property is located. In"the ‘evesit thit ‘any provi inor clagse of:this Security Instrumeat or the Note
conflicts with applicable faw, such conflict shall ot affect other provisions of thiis Security' Instrement or-the Note: which can be
giwix‘lagflfe&t without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are declared to be
geV! , P . . .
- 16, Borrawer's Copy. Berrower shall be ﬁ jlvén ono'conformed copy of the Note and of this Sccurity Instrument..

B AV WA I . 2

-39, Transfer of the Property ‘cr & Ber 1l Interest in Borrower, IFul or any part of the Property or any interestin it s
14 or transterred (or if'a memﬂmmi;wmor wransferred and gm"nggi vt & natural lhis) without
endes's prior written conseat, Lénder ey, it 18 option, rediiite immediate payment ‘of 481 suras socured by this Security
. Imdcr £r' prior wiilien conseai, 'Mmb@‘?i opron o etide I exerciso 1¢ probibited by fed .,"‘3"’"’._‘,‘9‘,",’“’?""{‘,‘,‘5




der cxercises this option, Lender shall give Borrower notice of aoccluamnﬁemmshan provide a peri of not fess
tha notice is delivered OF. mailed within which ‘Borrower: must pay,all sums : by this Security-
prior 1o the expiratinh of this period, Lender may invoke &ny remedies permitted by~ :
) demand on Bomower, T R
; einstate, If Barrower meets certain conditions, Borrower shall have the right to have enfofeeinent’
of this Security Instrameait discontinued at any time priot to the carlicr of: (2) S days (or's pesiod a8 applicable law may
i i 1) beforc sale of the Propesty. pursuant 10 any power of 2 contained in this Secarity lastraeent; of ()
entry of 8 judgment, ing this Security Instrument, Those conditions are that Borrower: (8) pays Lender all sums which then
would be due ‘under this Security Instrument and the Note s if no acceleration had occurred; (b) cures any default of any othex
‘ i ents; (c) pays ‘all expenses inicu ed i ¢ otcing this Secuﬁtyé'lnstrummt,'mcludmg;ibut not limited 0’
fees), i io "lgendét'm'p'y‘tea%mbly' féquire o’ assuce {liat‘the licn of this Security

/s fees; and (i
n n reinstatement 0y X ' this' Secarity Instrumen ' jgations secured hi
fullyveffetcl:t%\;c aq if no ecceleratio rever, this right m‘rcinstatz.shall'notapply in the case of acceleration under

19, Sale of Mote; Change of Loan Servicer."l‘he Note of a partial interest in the Note (together with this Security
Instrument) may be sold one or more tines without prior notice to Borrawer: ‘A sale may result in a change in the entity (known as
the "Loan Servicer”) that collecis monthly payments due, tndex the Note and' this Security Instrument. There also may be oné of
more changes of the Loan Servicer nirelated asaigof the Note. I there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragsaph 14‘above and applicable law. The notice will state the name and address

the new. bearl\l csabcmcl:r and the sddress to which payments should be made. The notice will also contain any other infermation
app ! W, ; . e RN .v st =‘v.’-‘ L. ,j';,';:- [SRICERER S F o . Lo
dous Subs . Borrower sha "¢anse or perm it the' prescrice, use, dispost], slorag or release of any
ubstances on of in the Pro B ver shall'not do, nor allow anyone clse W do, anythin i
(aat is in violation of any Environmea 'The preceding tsvo sentences shall not apply o the presence,
Propenty of small quantities of Hazardous Substznow‘ﬁm‘fn'c'genemlly recognized to b8 approprialc (o o
wmwwoﬁm@m{)ﬂ:{:‘ RS ’,' (,,4 AR P SRR : ;»;-A et c.

Bmowu‘;shall promply give Lender writien notice of any’ investigation. claim, demand, lawsuit or other action by any
govermnmental or: regulatory agency.or private party tivolving the Propesty “and any Substance or Environmerital Law of
which‘,Bor,mywc_r.has ‘ ledge. 1t orrower- ieams, Of is notified by any gov regulatory authority, that any
removal of other remediation of 2ny Hazardo Substance affecting the Pr i shall prompdy take afl
necessary Tenedial ial actions in accordance sconmental Taw. 0t

" As used in this' paragraph 20, "Hazardous are those X hozerdous substances by
Env ;onmental Law and ‘the following substances:: gasoline, -k ther 3 products, LOXiC
pesticides and herbicides, volatile solvents, materials'containing asbestos or X joacti ials. As used in
this paragraph 20, "Environmental Law":means fedezal laws and laws of the jurisdiction where the Property is Jocated that relate W0

ot environmental protection. R R A R RS e
ANTS. Borrower and Lender further covenant and agree as follows:
| , to priorto accelevation following Borrower’s breach of
any covenant or agreem int ph 17 unless applicable
law provides oghgrwise ; H requi the default; () a date, pot -
Jess than 30 days from. i5 g faflure to
cur the defzult on or bel i i
astrament and sale of the Property.
ring. a- court- action to assert ‘the non-existen ‘ ‘
gale, If the default is not cured on'or before the pecified in’the notice, Lender, at its option, may

h i IEPFAT

re ate payment tn full of all sums secured by this Security Instrument without further demand and may invoke
power of sale and any’ other remedies ‘permitted by applicable law. Lender shall be entitied to collect all expenses
incurred in pursuing {e remedies provided in this paragraph 21, including, but not limited to, reasonable atorneys® fees
e O oence, L esecnte or B

*1f Leader tavokes the pover of sale, ~Lender ghall execute oOr cause Trusteg to execute a written notice of the

t of default and of Lender’s clection to cause the Property to be sold and shail cause such notice to be

mty in which any part of the Property is Jocated. Lender or Trustes shall give notice of sale in the
srescrived by Paplimble 1aw to Borrower and to other persons prescrived by applicable law. After the time
ed by applicable Iaw, rustee, withont demand op Rorrower, shail seil the Property at public anction to the highest
bidder at the time and place nnd under the térms designal jco of sale in one or mare parcels and in any order
Trustee determines. Trustce may postpone sale of all or any parcel perty by public announcement at the time and
j sche ' ry at any sale. ‘
covenant Or warranty,
statements made
of the cale in es of the sele, including, but not
nd attorneys’ fees; (b) 1O all’sﬂms‘secur_gd by th Security Instrument; and (c) any excess
.Y@W,‘oﬁ-’? e e SR e o
. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustec 10 1ECOnVeY
surrender this 5 }

scarity Instrument and all fiotes evidencing debt secured by this Security Instrument 10

Trus ce. Tru! tectnvey. the Propesty, without W tanty for a fee of not less than $5.00 to the person of persons legally
cmiﬂedwiz‘Such‘v@,soww sons shall pay atly recor ion costs, A L

0

,, ‘i, remiove Trustos anid apboint & SuCEetd trustec to any Trustee
T e or v sl b ol e e, onet 8 10

{ and in the Noxc. 'giﬂpﬁ}cy;f', fees" 'shall include any aomeys” fees

riders are executed by Bérrower and recorded together with this
‘ ] nent, the.cove zmentd, of €2 ,such,ridc_:'shaan',incor'pomwgiintpandshallammdandsupp!etnmt
mcwvew!sandagnmeﬂ eaments i Security Instruin mas‘ifthgnd&t(f s) vic:'e‘a‘partéqu;is Security Instrument. ‘
[Chieck ajmplicable box(eS), L e e i .
[} AdjsubleRewe Rider £ T Gdominiam Rides {7 14 Family Rider
’ i Lt ider. ;sae'BiweeklyPaymmtRidcr :
Ty .-} Second Home Rider -~

WONDER ORBGON LAM, yIOS*n;M’nﬁE'rgzﬁfzjﬁ.;a, 3 5. AND. COMMITMEN & MADE BY US AFTER . . ..
[HE EPFECTIVE DATB OF:-THIS ACT .CONCERNING: {AND.: OTHER - CREDIT; EXTENSION WHICH - -
myonpmsomrmxw /OR /HOUSEHOLDYPURFOSEE - ECURED-SOLELY BY THE

EXPRESS’ CONSIDER TON RND BE' SIGNED




o SIGNING BELOW, ‘Bormwer accepts
any ridex(s) executed by Borrower
Witmesses:

-Borrower.

WASBINGTO\I

dayof ~ JUNE . .
LY AND BARBARA . KELLY
THEIR voluntaty at ‘and deed.

1998

STATE OF OREGON,
Onthis  15TB

DAI-IIEL 0 KEL
meforcgomgmsmmcntmbe
Exgxres:AUGUST 13, l098.7

My Commission
(Ofmal Seal)

OFFICIAL SEAL
THL‘E'N MEARIE UORN

OT. PUBIJ(}OHEGON
COMMX“!ON NO. 036818
AUG. 13,

MMSS'GN E')(PI?.ES

STATE OF OREGON: COUNTY OF KLAMATH : s5.

6th

xhe

Amerititie

M. and duly recorded in Vol __M98

Filed for record at mqucsi of
) clock

of_______,___u_r.:;L-————
of

L1998 a 234

Moxtgages

on Page 207

08 -

Bemetha Lctsch, Coumy Clerk




