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1. GRAMT OF DEED OF TRUST By)ssgnmg bnlowae ,Gran}or, |rrevocab|:/ grent. bargam«se\l and, convoy to Trustee. m trust.
with power of sale, 1ho foilowmg prope “TaxA count Number: ! 3 e jocated i :

..__._._-—-—-——-——-—.._

Kiemath " v o 'gounw Stete of éregon v re parncutar!y' esrrieed as follow.v S

TS ISR L YA1E; e
LOT,",34 WEST ‘Po’«P. :

"Jx‘

or 28 descnbed on ExhlbltA. whlch |s tmached here'n and by this, ince j comorqted herem, nd. all bu:ldmgs and other
lmproxamenmand fixturas how or’ !nter looatsd on'the Propérty (all reforrod to in this Daed of Trust as "the Property’). | 2lso
hereby’ assign’ 'ro Lendef any ‘axisting énd! fudiire! fgased’ and ronts from the, Property as, addmonal secunty for the debt
described belg ag'ma that| will behgaﬂy boUnd by, ail the Xemm sta;ad in t{ns Deedg f Trust. }

2.DEBT SECURED.Thss Deed ofTrust‘*ecuresthe foliowmg. v e i AT
a:‘The payrn 't of tha pnnﬂpa! interosf. ¢ r!nt ;egon foes, fate charges, attomeye fees (including any- ‘on appeal or

rev-ew), collecuon' coats, anrj any.‘gr. nl other amounts, owingundar a: note ‘with:an: ongmal prmupal;amount af
12, nnn' ﬁﬂ_:,daiedw s stgned by ’ o s e

< ('Borrower")
and payable L ;a8 well as’ the followmg
cbligations, r.}any (collec‘.iveny 'Note') i e ' . T

rifE 5 E.
$1Ea0

anid any, ex‘ten'sens émd rer\ewals of any Iengt’f'n”'ﬂ\‘ ) ords 'UNE QF CREDIT |NSTF!UMENT"do not apply 0 thrs Deed of
Trustif thas paragraph Z.a.is chacked’ unle ] pq:aéraph‘z;b.‘ls also chgcked : U

[]b

_Fereto ('Credtt Agreement‘) exgned by

. . et (‘BOrrower“)
The Credn Ag'eemem i3 fora rovol\nng Ime of credn; under.whlch Borrower may obtam {in accordance wnh the terms of the
Credit Agresment):ong/or mors loans: from Lender onione of.more, occasions. The.. maxlmum pnnc!pal am:-mt to be
advanced and outstandmg at’ anv one tlme pursuant to thd Credlt Agraementns s -

The term of the (.redxt Agreemem. conslsts of ani mmal penod of ten'years; whach baginson the athe-mdlcated date of the
Credit Agreemeht. dunng which’ advances car be obtmnad by Borrower, folfowed bv a repayment period during whlch
Barrawcr mustre y “all amounts awing nder undar’ tHe torms, of the Credr Agreement.The fength of the repayment
pariod and the ma my date will depend on the amounts owod at the.begmmng “of the, 'repaymem penod but it will, end no
Iater than the matumy date of, : i

t aecures tho performance of the Credrt Agreemem. the payment of 3l loane payab!e to Lender at any time
under the Credit l(\greemen the payment of ali. m‘kerest. r.redrt report fees, late chdrgas. membership fees, attomeys’ fees
(mc!udmg any on appe |'or, revxew' 'gollecuon costs,an any end all. ather’ amou ts that are payable to Lender at any ume

under the Credit Agreement. and uny extensions. -and ren wals of any longth.™ s

. This Deod ‘of Trilst ‘250 Secures the payment of al! other stimis. With interest théreon, a dvanced under this Deed of

Trustto protect th ecumy of this Deed < of Trust and the, parformance of any coyanants and agresments under this Deed of

Trust: This Deed of, Truzn aiso secures. the repayment onany futura zgiva_v 93, n,‘: mtarest therson, made to Borrower under

geltiohas REETRS --f‘.j. :

The m.erast rate, peymem urms and: beiance due; uricoy the’ the or, Crednt Agreemant or both, as appl‘cable may. be

+ indexad, adjusted, rénewad oF r‘enegebated inihgoordance: with. the terms of the Note end the Credn Agreement and any
- extensions and renewals of the Note or CradrlAgreemem or both as apphcable. (O
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: : 4 dgsnot Ke p «of. dosds"of: trust)
: g e e Lyl miortgages and :this Deed of Trust and othe
3.1 1. P the  Propesty 'insured 'by. companios Permitted Lions | have already toid youabouts 11! i 3 L1
SR € 1o you. with fire ‘and. theft insurance, flood -1t become inzalvont or bankrupt:: - .
- Insurance if the Property is jocated in. any area which is, or . ﬂ i anv pérésn’fbteclolséa' or declares a forfsiiure &y e
hersafter will be designated 25 a spacial fiood hazard ares, - P;o'pem} under any fand ‘sala; contract, -or forecioses any:
and extended coverags insurance, it any, as follows: - - . .,  Permitted Lien or other fien on the Property: or oY
ALLSTATE : : ORI ’ : b

i. If | fail to keep any agreement or breach the warranties,
. . fepresentations or covenants.1 am making to you in this
The policy amount will be enough to pay the entire amount Deed of Trust about hazardous substances on the Property.
owing on the debt secured by this Deed of Trust or the -~ 7: YOUR RIGHTS AFTER DEFAULT. After a defauit. you will
insurable valte of the Property, whichevar is less, despite - have the following rights and may use any one, or any
any "co-insurance” or similar provision in the poiicy, The Combination 9@_3"9!?;.,?‘.8.‘"\!-}"".‘?;. S e
insurance policies will have your standard loss payable 7.1 You may-declare’the entire’ Secured debt ii'hmedihtN'
gndorsemem. No one but you pas a gnon?j_age or lienonthe dyeand payable all at once without notice. |- L
roperty, except the following *Permitted Lien(s)": 7.2 Subject to any limitations imposed by applicable law,
SOURCE-ONE oither before or after a sale of the P(ofany undar.a judicial
. 1%reclqsure, or dbaftl:re a sale o f ;the'éi Propenyf. by
. o : . advertisement and ‘sale, you may sue for and recover. rom .
3.2 will pay taxes and any delots that might become a lie - Borrower all amounts roma!ning under the Credit
on the roperty, and will keep it free of trust deads,:. Agieament, under-the Not d undor this Deed of Trust,
mortgages and liens, other than yours and the Permited A9 e er-the Note, an undorthis Ueed of Trus
Liens just described, ) . 7.3 You may foraclose.this Deed of Trust under epplicable
3.3 I will also keep the Property in‘good condition an’d'i'épair 'a%‘ee?t‘iﬁi\éxs 'a‘iii’,"g’a,‘;Y;:?,”'f.,'“ equ ';ty; :or nq.m‘udlcaally by
and will prevent the removai of any of the improvements, 7.4y - b ; fromish P Hectad and
. «4 You may have any rants from the Property collects an
3d‘:1 lt'hl do not d&an of 1h9csq %},“!‘9?- you-may da t-'}_emb?“‘i - pay the amount received, over and above ‘costs of collection
il oo cost to the Note or Credit Agraement as apglicable. | ~ B T30 & lawful expenses, on the debt secured by this Deed
will pay the cost ofyoir doing these wHenevar vou ask, with ~ ¢ Trust, ER
Interest at the fixed or floating rate chargad under the Note N . P . .
or Credit Agreement. whichaver is higher. Even if you do 7.5 i will be liable foriall raasonable collection costs you
these things, my failure to°do them will be & default'inder . incur, to the full extsnt allowad Ly law. If you foreclose this .
Section 6, and you may stil] use other fights you have forthe ~ Deed of Trust githor judicielly by suit in equity or
default. - R ot b ?onjudicvally by g;ﬁvetrtusame;\t and s'alg, ! will also be halble
R CHOIME gt s e T OF your reasonable attorney fees including any on appeal or -
WARNING > e foryourreasonable ' y fees including any on appeal
RPN B B - g i T et ntd N M L N -
Unless | provide you with evidence of ‘the” insurance - 7.6 You may use any other rights you have under the law,
coveraga as required by the Credit Agreement or this Deed  this Deed ox Trust, or other agreements, including but not
of Trust, you may pprrhc_ha_se insurance ag my ezpqnse'to . limited to any Mote or Credit Agreement.
protect your interest. This insuranco may, but-need'not also: | Hoyra i) ot s TS i
protect my interest. If the .coliateral becomes damaged, the.~. 8. HAZARDOUS ;SUBSTANCES Lo S
coverage you purchase may not pay any claim I'makn.grany .. 8.1,,Except,;a,s._previously disciosed to you in writing, 1|
claim made against me. | may lator cancel this coverage by represent and warrant to you that no hazardous substance
providing evidence that | have obtained. praperty caverage -13.stored, locatad;: used or: produced on the Property, and
slsewhere. that to thehbostdof my'lénowladge. aftetr1 cllue anéi dxli%ent
. . Inquiry, no hazardous substance Is stored, located, used or
I am responsible for the cost of any insurance purchased by pl’gdl%ed on any adjacent Property, nor has any hazardous
you. The cost of this insurance may be added to the Note st substance bean stored, located, used, produced. or released
Credit Agreement. If the cost is added 1o the Note or Credit on the Property or any adjacent property prior to my
Agreerent, the highest rate on the underlying Note or ownership, possession or control of the Property.
Credit Agreement will apply to this added amount. The . R L.
effective date of coverage may be the date my_prior , 3.2 | will not cause or permit any aCt_lV'm on the Proparty
¢overage lapsed- or the date'l 't);iled' to/provide proof 'of '/ ‘that directly or indirectly :could result in the release of any
coverage. © o tiioLn ot el NS e T hazardous ; substance..onto . of under :the Property .or any
Coe ot Biraha s s tia i et st oo other. property. :i: agree to provide written notice to you
The caverage you purchaseé may. be considerably’ more _‘,,immecﬂalelywhon.] becoima aware, that the Property or any

f

expensive than insurance | can obtain’'on my own and may ' adiacent. Property”is ‘being or has been subjected to a
not satisfy any need for property damage coverage or any e 0ase.of any hazardous substance, ;- .o A
ZLZTgaaﬁgml\:fb'?“‘f, 'f‘?”'a'?c‘? vr'equvl‘rem.ems |mpq§od by!. 8.3 You and your representatives may enter the Property at-
- S o : , 7 Tany time for the purpose of conducting’ an environmental-
4. DUE:ON SALE. ! agrae: that you ‘may,’ at' your ‘option;”* audit, committing on y'sucliinjury to'the Property as may be
declare due and payable all sums secured by this Deediof : - hecessary to conduct the audit. You shall not be required to
Trust if ail or any part of the Property, or an interest in the remedy any such injury or compensate me therefor. I shall
Proparty, is sold or transferred. If you exercise the option to  cooporate in all respects in the performance of the audit. |
accelerate, | knowthat you mey use any default remediss shall pay the costs of the audit if either a defautt exists under
permitted under this'Dead of Trust and applicabls law; |  this Deed of Trustat the time you arrange to have the audit
know that you may exercise your rights under this due on ﬁerformed or if the audit'reveals a' dsfault pertsining o
sale provision each time all or any pan of the Proporty,.or an; .. hazardous. substances. 1f | refuse to permit you_or. your
interest in the Proparty. is sold or transfefiad, whiethér ornot ’ representatives’to conduct an environmental audit on the
you exercised your rights on any provious sales or wrarisfers, © Property. you rmay spacifically enforce performance of this

. e provision, .., . e e

5. PROTECTING YOUR INTEREST. | will do anything that. 1~ 0a B0 0t et ng v e s S

fmay now or later benecessery to perfect and preserve this 8.4 will.indemnify and hold you harmloss from and against

Deed of Trust and | will pay all recording fees and other fees = any and all claims; demands, liabilities, lawsuits_and other,

and costs involved, - . e plroceedlngs,d dt:;'nages. ‘slosses, liens, %em::!les. flfnes.

Y o o . clear-up and other costs, expenses, and attorney fees
6. DEFAULT. Itwillbe a default:.. : ' B oY o * H

{

!: R R EE R IO

S it s fineluding - any onc g}aea[ or “review) - arising directly or
5.1 If you do not racaiva'any payment on the debt secured” »rmgggﬂvgfwraf:‘ oFQut o, or inany way rcrggntyectgg\yggg rs:. the
ni s iti . v ot . B £ L - - H or.
by this Deed of'Tru..t whenitis due; T k_ ! agreement concemﬁ)g hazardous substances contained in
6.2t | .commit fraud or make any material: misropresens.. : this Deed.of Trust or in-any other decument executed by me
tation in connection with. my fean application, the, Mote or : .in connection. with the debt secured by this Deed of Trust;
Credit Agreement, this Deed of Trust, or any aspoct of my . (ii) any release onto or under the Propaerty or other property
line of credit For example, it will be a default if | give' you'a ‘of ‘any "hazardous substance that occurs as a direct or
false ‘financial statonient 'or if {'do not tell you the truth - indirect result of ‘acts ‘or omissions by me or my agents or
about my firancial situation, about the Property that is independent contractors; and (iii) any release onto or under
subject to this Deed of Trust, or about my use of the monay|. ... the Property.of any hazardous substance that occurs during
obtained from you through the Nots or lineofcradit, "' Py ownership, possession, of control of the Property.
6.3 If any action or.inaction by me adversely affects your.. ' 8.5 If you shall at any time, ghrou?h the exercise of any of
sacurity for tho Note or Credit Agreement, including, bt not your remadies undey this Deed of Trust, or by taking a deed
limited to, the following: T ‘in'lisu 6f foreclosure, hold tide to ar own the Property in your
a. If all-or anv.partxo?.the Property, or an interest in the, ,.own right, you ma '« 8t.your. option, convey the Property to
Property,issold or wransferred: |~ | . - e: | covonant and agree that | shall accept delivery of any
B lflfailto‘nidintain“féquired insurancs on the Property; ' nstrument ofconveydnce and resume ownership of the
citIf I commit ‘waste ‘on* the :Pro arty’ “or “otherwiss * Property in.the evenfyou*exermseyounoptmq hereunder to
destructively use or fail to maintain the roperty; o cenvey the Property.to me. You, atyour sole diccretion, shall
d.If| die: S N . Ihav‘e the right to record any instrument conveying the - .
€. If 1ail to' pay taes or sy’ debis that tiight become aTien ' Property. to mer.andsuch  recordation . shall. be. deemod
ontha Proparty; 1174 1L wif Boies otold Gl A st sl -acceptance by melof the instrument and the conveyance. -
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8.8 Al of:m .'f,ﬂ.‘;;rza)é‘ant‘ati' n o ‘a

‘agreements contained in this Deed of Trust regording any

- hazardous “substance, including’ but notlimited: to my
agrasment to accept conveyance. of the Property’ from you .
-and to resume ownership, shall survive foreclosurs of this-
Deed of Trust or acceptance by you of a deed ‘in lieu of

foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous
substance” means any substance or material defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substance (or
designated by any other similar term) by any applicable
federal, state or locaf statute, regulation or ordinance now in
effect or in effect at any time during sither the torm of this

Deed of Trust or the period of time | remain in possession, -
custody, or contro! of tho -Property -following - sither -

foraclosura of this Deed of 'Trust’or acceptance by you of a . Bencficiary/Lendar. - -

«deed in lieu of foreclosure.

. lagree to all the torma of this Deed of Trust.

20745
9. SATISFACTION ¢ ED:OF TRUST., When the' Nots or.
Credit . Agreement. or ‘both, - as” spplicable, are completely .
“'paid ‘off _and ‘the Credit ‘Agreement, as ' applicable, is
..cancelled “andterminated -as” to any “future loans, |

* understand  that: you - will ' request Trustee to reconvey,

“without warranty, the Proporty to the person legally entitled
thereto. | will pay Trustee s reasonable fee for preparation
and execution of the reconveyance instruinent and | will
record the reconvéyance at my sxpense.

10. CGHANGE OF ADDRESS. | will give you my new address
in writing whenever | move. You may give me any notices by
regular mail at the last address | have given you.

11. OREGON LAW APFLIES. This Deed of Trust will be
governed by Oregon law.

12. NAMES OF PARTIES. Ir; this Deed of Trust *I*, "me" and
*my” - mean - Grantor(s), and "you® and “your” mean

B G’?’T““ vi.).‘anni:...‘ D. Hirzu(_y

i Grantor .

" Grantor

INDIVIDUAL ACKHOWLEDGMENT

STATE OF OREGON ‘ )|

.vCout;m/of KLQVWJ:M | )

Personally appeated the above named

Denfdls

and acknowledged the foregoing Deed of Trust to be .

_ OFFICIAL SEAL -
A CANDIS BEDIGER
¢ NOTARY PUBLIC-OREGON” ¥
COMMISSION 0. 060381 * ). .
Y COMMISIION EXPIRES DEC. 22,2000 -

B SO A ON DRI S N SR >

’D_Hﬂéc’

Ltq"'. : d. Billie € Hlusch?

voluntary act.

- Before me:

ol

. -Netary Ml;g,fg‘qgwn

Wa g,
o 1

My commission expires: 1 B 2.2 - 2000

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agreem
“entire obligation evidenced by the Note or Credit Agreema

| REOUEST FORRECONVEYANCE

ent or both, as apbljéab!e; secured by this Deed of Trust The
nt or both, as applicable, together with all other indebtedness

secured by this Deed of Trust, have been paid in full. You are hereby directod to cancel the Note or Credit Agreement or
beth, as applicable, and this Deed of Trust, which dre delivered herewith, and to reconvey, without warranty, all the estate

now held by you undor the Doed of Trust to the person or persons legally entitled thereto,

" Date:

STATE. OF OREGON: COUNTY OF KLAMATH : 55, . -

Filed for record at request of

i ‘Siépamrei

Fifst_&igri.cén Title -

the t 18th

of

Juns

_of

AD,19_98 _.at__11:13 o'clock___A M. andduly recordedin Vol _ M98 |

day

~Morteages:
e T

- FEE 920,00

onPage 20743 " .,
: - Bemetha i Letsch, County Clerk

e
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