wb )
e e fhT Ak
stardasii simoped £37 o
i Ui,

Wt ¥

; w,’. Erzf::;"f" i ‘
o tw'zJucrjr;h;W e
. : CIARTHOU Aoy, §
z Wil s R D i
(LINE OF CREDIT INSTRUME
'DEED'OF TRUST;’ = L

i

oo e sy B p. Jpip i e e
S FSASBINENGO T e e ahoys 1 g for Racorder e
s vkiau faag i ui b o i : v RSP P

i [N (DR O

i : IR E I PLRLTON I

STEPHEN R'‘COE ‘AND _

SHERYL M COE e R P 3 gesds b T e
~ A ' e . Kiamath:falls OR

STEPHEN R COE AND

v

BOTMEI)SHERVL M GO ™ 1 Tl ot e ot hacress: 23

i

T A L LU : 2t oo Kiamath Falls OR 67601 .
Begéf[cierylt‘tgﬁqé;‘): US.Bank 7 b S Adarsss: P.O.Box 3176, Portland, OR. 97208-3176 '
Trusteo: U.S. Bank Trust Company, Nationa! Asseciation - Address:_111 SV Fifik ‘AVendd

TRy T A ¢ “Portland, Cragon 97204 -

i

: (A8
'

e

1 SRANT OF DEED OF TRUST. By signing balaw as Grantor! linévosatiy grant: Bargain, sell and convey to Trustas, in trust,

i

with power of sale, the followirig p’rbpartv;ATaxAc‘c‘dunt‘Numberf_: Jasa 5 s T Llocatedin.
e L e ot Gounty, Stat °f9,'990!’:m°f°PQWFHJ#.;‘JIY,Q”?@, od a3 foliows:

174 oF ||

LAND PARTITION, {6583 " I TUATED IN THE i /4 88
‘;TQWNSHI_PM 39 SQUTH?RANGE ~d: EAST:
N, KLAMATH' COUNT £
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Afovemants and e wich Is attached hefeto'and by this reference incorparatai hersin, and all buildings and other
impfovements and fixturés now or fater | ocated o the Proporty (all refsited to in'thiz Deed of Trust as "the Property®). 1 also
hereby :assign jio. Lendor.any. existing and fuwi 82563 and rents from the Propenty as additional security for the debt

describod below. | agroethat | will ba lagally baund by all the torms seted in this Dasg of Trust.,

2. DEBT SECURED. This DeedofT'stsocu’r‘es Qt;i‘\gvfo:l'lg i o el ’ N Y

[d a: The payment of.tha principal. interost. crodit report fees, fate Gha ges, atfarmeys fees (inciuding any on ‘appeal or

review), collection £osta’ and: ény-and i ell-other: amou der o with an original principal amount ‘of
NG i Y H i Moy L P 2;.,‘*‘4..-;',1 . ) H

$ .70 000 b deted iy 5 g :
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. . % A p, ala . - ("Borrowet?).
and ‘payzblo to:Lender, on ch the <Iast-pqyment<-.xs;.¢ 0 i i p ey ll.as: the following.
opliaatiofo, i any (ootiectivaly™Not)e i 107 1 e oy WA ARHLEIE 4 B
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and any extensions-and: renewals of any: length.;Thef;Words;'v'LleE OF CREDITIM not apply. to.this Deed of
' ils p ] 0. ~'s"chgckeld,ﬂnlessparagr’aph'vz.b:jsalscrcheckedw : W e
PSR A BRSSP 3 ETF Y1 I A R LI SIS Dowara 450 B B TN ] Tl in ;
b. The paymaent of ail amounts that ase pavable 'to;Lendé,rnt any dme . S
i i gk o dated s o O i o *.'and-any niders or amendments’
thoreto: ("Credit.Agreement’), signe ‘ b van e A LT
Ly R I L O roa ey : - ("Borrower"),
may obtain {in accordance with the terms of the,
's. The maximurn prinicipal’ amount to'be’

The tarm of the Credi A’sjg,éjejq{eﬁfbongi’s’}é of an initial peri years whic‘!},péqi‘nsén' the gb't.:'vé-;ind'iéétéd date of the
Credit Agreement, during which' advances can, be ob : lowed by a repayment period during which.

Borrower must rapay all amounts owing to Lende rtr me: redit Agroement. The length of the repayment’
i i ] ginning: of the repayment period, but it will end no

‘ P Doz JERREIET

0 Agraement; the paymant of all fleans payable to Lender at any time-
under the Créadit Agreemaiit, the payment of ‘all’interast’ credit repot:feeé,-iatéchai’gas.-m'e'mbership fees, attomneys' feas
(including any on-appealior, review), collaction coste, and any and ali yther, mounts that are payable to Lender at any time
undsr the Credig Agreement, ahd dny extansions dnd renewals of an rlangths i 100 D A

P I L e ey R SRR L H ot AL TIL RN PP o et
[} c. This Deed of. Trust also :ecurosmofpoqum.o_f‘a!l.p{{her sums, with.interest thereon, advanced under this Deed of
Trust to protect the security of thiz Doed of Trust,and the performance of any covenants and agreements under this Doed of-
Tryst, This Deed of Trust also’sacures tho'repavihei_it‘éf any tuture advances; with interast therson; made to Borrower under-
this Dad of Trisz, 7 it o R e e MAde 10 Borower undar
orust ry and balance due’ inder th te or Credit Agreement or both, as applicable, may be

" fol Jg‘gq,t;‘dftp#,;ip‘,'géqo Ance: with:the ‘terms of tha:Note and tho Credit Agreoment and any.

to 6i’CiaditA'g‘réemg;{tbi both, as applicable. -~ 1 T e e

Ve n 0

., Foge 1o 3




AN

[ROIORPIE e,

3. INSUSANCE, LIENS, AND UPKEEP. " -

.34 | wit keep the Proparty Cingured by comp
giccamablo 1o you with_fire and theft insuranco, lot
insurance if the Froperty is located in any area ich is, or
hersafter will be designatod as a gpecial flood hazard area
and sxtendad coverage insurance, if any, as follows: .

Al S'\'A_TE

The policy amount will be enough to pay the eniire amount
9wing on the debt secured by this Deed of Trust or the
insurable value of the Property, whichever is legs, despite
any "co-insurance” of similar provision in the policy. The
insurance policies will have your standard loss payable
endorsement. No one but you has a moml?go orlisn on the
Property, except the following *Permitted Lien{s)":

KLAMATH-EIRST

3.2 | will pay taxes and any dabts that might become aiien

mortgages and, liens,
{ians just described.

3.31willalso ksc:ﬁ the Proper(?' in good condition and repair
and will preventthe rernoval of any of the improvements.

3.4 I#1 do not do any of these things, you may do them and
add the costto 1hs Note ¢ i entas applicable. |
will pay the cost of your doing these whenevor you d

interest at the fixed or floating rate charged under the Noie
or Credit Agreament, whichover is.highar. Even if you do
these things. my failure to do them wi | be a dofault under
ie;:ucin 6, and you may still use oher rights you have for the

efault. - TS T T U PR SRt

other than yours and the Permitied

e B

 WARNING

Unless | provide [
coverage as required ty the Credit Agreement or this Deed
of Trust, you may purchase. insurance .at. my expense. 1o

protect your interest. This insurance may. but need not, also,

protect my interest. l,f,th‘ejcol!‘ateral hecomes damaged, tha
coverage you purchase may not pay any claim 1 make orany
claim made against me. | may later cancol this coverage by
providing evidence that | have obtained proporty ‘coverage
elsewhers. EERANRRE
1 am responsible for the cost of any insurance purchased by
you. The cost of this insurance may be added to the Note or
Credit Agreement. If the cos i the Mot or Cradit
Agreement, the dorlying Note or
Cradit Agree d amoun
offoctive . date : of.-.coverage may be the
covarage lapsed or, the .date 1, failod to :provide, proof of
coverage. s . . -

The coverage you purchase :may ‘be considorably. more
axpensive than insurance | car: obtain on my oWn and may
not satisfy any need for property damage coverage or ahy

mandatory liability insurance _requirements imposed by

qpp{iqab!ela\(y.j_' N o
47 DUE ON SALE. | o

aqree that you may, at 'your opti

Trust if all or any part of the Preperty, or an interast in the
Property, is sold or transfarred. If you exercise the option to
accelerate, 1 know that you ma use an
Eermit‘led under this Deed of applicable taw.

now that you may der this d
sale provisidh‘e‘ach'time‘all or any pa of
interestin the Propent is sold or tran

you exercisad your rights on any previous sa

5. PROTECTING YOUR INTEREST. | will do anyihing that

may now or later be necessary to perfect and preserve this

Deed of Trustand | will pay all recording fees and other fees -

anqqostsi‘ri\_rolvgd.. : R -
6’.DEFAU‘LT._AItv'_vilIboadefault' SRR
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6.1 If you do not receive any, payment on the debt secured .. brasch of any “Toprese T taton. warranty,

by this Deed of Trustwhen itis due:

62 It commit fraud or make any material
fation in connection with m {oan application,
i a default if | givo you @

the truth

riy that is

oney |

line of credit. For example.
faise

about my fi

subject to this Dee
obtained from you throug!

limited to, the followin

a. \ ‘all o any part o? tho Property. or ah interest in ‘the
?’d ; EETI TSR P A «»gne.lcovanam and agree that | shall accept

;. instrument; pf,._conveyance'anq resurmne O\ )
Property in the avent you axercise your option hereunder to

Proporty. is'sc or transferred;” '

b. {7 {ail to maititain requirad insirance on the Property.:.

c. if | commit waste on the Property of otherwise
dostructively uss or fail to maintain the roperty,
d. 11 die; ! PERESARE HS T st ey e
o. If | fail 10.paytaxos on.any

on the Proparty:

1ere
Tetiey

' §2-E6830 OR 6/97

N g 1f1 become insolventor: ban

on . the- Property; ~and will- keap - it-free- of trus:—deods;'i"sonowgr’—» all

you with . evidence of the insurance

.+ limitedto any Noto or, Credit Agreement.

. @" Except! a3 previously disclosed to you in
. represent and warrant 1o you that no hazardous substance

“that to the best of my:

date - my.” priof. " will.not causa
¥ PrIOt . ypiat directly,or indirectly could
"hazardous substance onto or

B
caad b i1

' imme

option, .
declare due and payable all sums socured by this Deed of

default remadies .

n !'ﬁazardous'?;ubstances. \f
. representatives:

. .cleanup-and: athar; casts. ,oxpenses,

misrepresen-’
the Note or’
Credit Agre’em'ent."this Deed of Trust, or any aspact of my"

i ..of - any -hazardous substance that

1 icdio ot keep tho Pr S50t deeds

X i { Property. freo of S
“'mortgages and o, other than this Desd of Trust and other; . -

Pormitted Lizns | have ajroady kt:j!_i! you about
pt-. L ai T D

if any kperson'fomdqses or.declares & 'torfet_mreqqn,mer,

Property under any land sale contract, ot forecloses any

?errmttpd Lien or other lien on the Property; or -

i. 1f | fail 1o keep any agreermnsnt of breach the warranties,

representations or acvenants | am making to you in this

Deed of Trust about hazardous s_ubstances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default. you will
have .the.followmg rights and may use any one, or any
combination of them; atanyime: | . . 11l ey
7.1 You may declare the entire sscurad debt immediately:
due and payable all atonce withoutnotice. ~ R
1.2 Subject to any jimitations imposad by applicable lavs,
either before or after a sale of the Prof:ertyjundar a judicial
foreclosurs, of bofore a sale © the - Property . by
advertisement and sale, you may sue fot and recover from
0 ~ amounts remaining _under_ the Credit
Agreement, under the Note, and under this Deed of Trust.
7.3 You may foraclose this Deed of Trust under applicable
law either judicially by suit;in equity ef nonjudicially by
advertisement and sale. . .

7.4 You may have any reats from ﬁ\éiPmps_r:ly collected and
pay the amount received, over and above costs of coilection
a?g other lawful expenses, on the debt secured by this Decd
of Trust. :

7.5 1 will be jiable_for all reasonable collection costs You
incur, to the full extant allowed by law. If you foreclose this
Deed of Trust either judicially by suit in equity of
nonjudicially by advertisement and sale, 1 will also be hiable

foryour rezsonable attomey fees inciuding any on appeal of
review, .- IREERO N R TERaE

"‘7._6""!ou majhse any other rights you have under the law.
this Deed of Trust, or other agreemants, including but not

4 ]

8. HAZARDOUS SUBSTANCES.
wiiting, |

Ulis -tored, located,” oduced on the Property. and
that:; dge. aftor due’ and diligent
inquiry. no hazardous substance IS stored, located, used or
produced on any adjacent Property, hor hag any hazardous
substance been stored, located, used. produced, or released
on the Property or any adjacent property prior to my

ownarship, possession of control of the Property.

8.2 1 will_not cause,of permit any activity on the Property
resuit in.the release o© any .
! r _under the Property' or any
“other Jwropeny‘.’jl ‘agroe 1o provide written notice to you
jataly when | become aware that the Property ot any.
ad{'ac_:om property is being or has been subjected to a
rolease of a’nyh’o'zardouss’u stance. N R

-~ 8.3 You and your ropresentaﬁvos may enter the Property at
any.time for.the purpose of 9onducting an environmenta
-audit, committing only suchinjury to ‘the Property as may be
necassary to copduct the audit. You shall not be required to
remedy any such injury of compensete me therefor. 1 shall

il respectsin the performance of the audit.1

the auditif eithera dafault exists under

e fime you arrange 10 have the audit

it the audit reveals a default pertaining to

tirefuse: to .permit you or your
1o conduct an anvironmental audit on the
Property, you may spacifically enforce performance of this.
s provistoni: e oot R P
8.4 | willindemnity and hold you harmless from and against
any and all claims, demands, liabilities. lawsuits and other’
proceadings.. dameges, losses, liens. penalties, fines.
an-up " an “and_attomney. fees;
(inqluding, any on _.ap eal o .reviow) arising  directly of .
indirectly from or out of, or in any way connsctad with (i) the”
covenant, or
agresment conceming hazardous substances contained ia:
this Deed of Trust or in any other document executed by me
in connaction with tho debt secured by this Deed of Trust.
(i) any release onto or under the Property or other ;_ropeny
occurs as a direct of

indirect result of acts or omissions by me or my agents of
independent contractors: and {iii} any release onto or under
-the Proparty of:any hazardous substance that occurs dunng:

- : rny ownership. possession, of control of the Property.

63 If any'ac‘ﬁb’n or ihaction by me adversely ‘affects your--
security for the Note or Credit Agreement. including, butnot

8.5 If you shall atany time, through the exer
our romedios under this Deed of Trust or by.

in lieu of foreclosure, hold title to or own the

own righty you may, at your optan, convey

ownership of -

_convey the Progerty to mo. You, at your sole discrotion, shall

O . : ...have. the, right 0 .
debta that‘mlghtbecome'a lien.;:ugé‘? 1ty to m

et D TGRS T

mo and such feco
tarice by me of strurnent and

e e e ey
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8.6 All of.my feprasentations, wafranties; cavanants
. agreements containad in this Deed of Trust regarding an

hazardous substance, including but not limited toimy .
agreement to accnpt conveyance of the Property from you -

and to resume ownership, shall survive foreclosure of this
Dead of Trust or accoptance by vou of a daed in lieu of
foraclosure.

8.7 For purposes of this Deed of Trust, the term *hazardous
substance” means any substance or material defined or

designated as hazardous or toxic waste, hazardous or toxic

material or hazardous, toxic or radinactive substance (or
designated by any other similar term) by any applicable
foderal, state or local statute, regulation or ordinance now in
offect or in effact at any time during either the term of this
Deed of Trust or the period of time | remain in pogsession,

custody, or control of the Property following either -

foreclosure of this Desd of Trust or acceplance by you of a
deed in lieu of foreclusure, , G

. 1 agrde 1o oll the terms of this Deed of Trust,

/l /’

 SATISFAGTION OF-DEED OF TRUST. When the Nots or -
Cradit: Agresment oth; ‘a8 applicable, are completely
paid “‘off .and the’ Credit’ Agreement. as - applicable, is

cancellad and - ferminated - as - to - ary future loans, |-

‘understand _that ‘you' will ‘request Trustee to reconvey,

without warranty, tho Property to the parson legally entitled
thersto. | will pay Trustee a reasohable fee for preparation
and oxecution of the reconveyantce instrument and | will
record the reconvsyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address
in writing whaonever | move. You may give me any notices by
rogular mail at the last address § have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be

-governed by Oregon law,

12. NAMES OF‘P‘ARTIES. in this Deed of Trust *I*, "me” and

*my". mean  Grantor{s), -and ‘you" .and “your" mean
“Beneficiary/Lender.; '

Franter ,Stophen R Coe

R 'T?‘"‘?’(Sh’aryl :

Grnter

. INDIVIDUAL ACKNOWLEDGMENT.

STATEOFOREGON = . ) ,
. . )ss,

County of

Parzonally appaared the abova named —

5299

© o Dete

and acknowledged the foregoing Deed of Trust 1o be

OFFICIAL SEAL
__CAND!S KEDIGER
Y HOTARY PUBLIC-OREGON
 COMMISSION NG, 060361
COMMISSICN EXFIRES DEC. 22,2000
SHEE LI o

e ¥ Coe ¢ SIS grCoe

voluntary act."

© - Beforeme: -

< ﬁr Q

‘Notary Pubilc for Oragon

(2322080

- My commission expires:

REQUEST EOR RECONVEYANCE .~

TO TRUSTEE:

The undarsigned is tha holder of the Note or Credit Agreement or both, as applicablo, secured by this Deod of Trust. The
entire obligation evidenced by the Nute or Credit Agresment ot both, as applicable, together with all other indebtednass
sacured by this Deed of Trust, have een paid in full. You are horaby directed to cancel the Note or Credit Agreoament or
both; as.applicable. and this Deed of Trust, which are delivered herewith, 2nd to reconvey, without warranty, all the estate
“now held by you under the Deed of Trust to the person or porsons legally ontitled thereto.

Date: - - T
STATE OF OREGON: COUNTY OF KLAMATH ;. 'ss.

Fifed for record at request of

_ Signature:

First American Title-

._the ____17th day

of June

AD.19 98 : at'_11:13

__o'clock

A M., and duly recordedin Vol. __M98 |

of Mnrrg.n»go‘gﬂ

FEE . $20.00

BY

~on Page -.20746
/. Beme

3G. Letsch, County Clerk
2ol
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