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 DEEDOF TRUST
THIS DEEDOF'K‘RUSTCSecunI)'Imtmmml)iamdcon e 1, 1998 -

| - GARY C. BOBBERT AND M. JANELLE BOBBERT, 'HUSBAND ‘AND WIFE

.'Ihegrmnbri_s o

 ("Borrower"). The trustes s WILLIAM L. SISEMORE -

(Trucoc'). Thebenelicary s KLAMATY FIRST FEDERAL SAVINGS § LOAN ASSOCIATION
wehich is organiscd and existing under the laws of ~ THE UNITED STATES OF AMERICA
addressis 2300 MADISON STREET, KIAMATH 'FALLS; OREGON 97603 - o
_ D : " der”). Bosrower owes Lender the principal sum of
**NINETY THOUSAND FIVE HUNDRED & NO/ 100 tkihikhssss Dollars (US.§ 90550000

., ).
This debt is evidenced by Bomower's note dated the same ‘date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, e and payable on JULY 1ST, 2028

Thig Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
cxicnsions and modifications of the Note; (b) th §

‘the security of this Security Instrument; an
nstrument and the Mote; and (d) the repayment of
pursuant to the paragraph below (*Futurc Advances™),

FUTURE ADVAMCES. Upon request to Borrower, Lender, at Lenders's option prior to full reconveyance of the property by
Trustee to Borower, may make Future Advances 10 Borrower. Such Future Advarices, with interest thereon, shall be sccured by
this Deed of Trust when cvidenced by promissory notes stating that said notes are sccured hereby. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the (ollowing described property located in

KLAMATH County, Oregon: , S

L d
» and whose

LOT 5_IN BLOCK 2 OF XLAMATH RIVER ACRZS,. ACCORDING TO THE ’oytzcm} PLAT THEREOF
,ON FILE IN THE OFFIC] OF THE COUNTY-CLERK OF RLAMATH COUNTY, OREGON.. " - v

| ACCT #3908-31-8500

whick has the address of 9706 HOWARD IANE,. RLAMATH FaLrs o . (Street, City],

Oregon 97601 . [ipCote]. - ("Property Address™); -

TOGEI’HERWI’IH all the improvements now or hereafier erected on the property, and all casements, appurtenances,

fixtures now or hercafier 3 part of the property, All replacements and additions shalt also be covered by this Sccurity Instrument,
All of the foregoing is referres io in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate heseby conveyed and has the right to grant and

convey the Properly and that the Property is uncncumbered, except for encumbrances of record. Borrower warranis and will defend.
i i » subject to any encumbrances of record, _

uniform covenants with limited

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt cvidenced by c.

2. Punds for Taxces and Insurance, Subjec
on the day monthly payments are duc un
yearly laxes and assessments which may attain priori ,
payments or ground reats on the Property, if any; (c) yearly hazard or property
premiums, if any; (c) yearly morigage insurance: premiums, if any; and (f) any sums payzble "
with the provisicns of paragraph §, in Yicu of the payment of mortgage insurance premioms, These items arc called "Escrow Hems.™
Lender may, at any time, collect and hold Funds in an amount not to cxceed the maximum amount a lender for g federally related
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marigage:loan may require for Borower's escrow siccoant tnder the federal Real! Estal e Seltlamer caduresAct of 1974 as-
-amended (rom time (o time, 12 US.C, Section 2601 ef seq: ("RESPA™), unlcss another iaw. that applies to the Funds sete a lesser
- amount. 1f so, Lender may, at any time, collect and hold Funds i an amount niot 16 exceed the Iesser amount. Lender may cstimate
the amount. of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow liems or otherwise
in cccordance with applicable law. ‘ S N U S SO
The Funds shall be held in an institution whose deposits zre Insured by a federal agency, instrumentality, or catity (including
_ Lender, il Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow liems,
Lender may not charge Borrower for holding and applying the Funds,

annually analyzing the escrow eccount, or verifying the
Escrow Hems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Leader may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwisc, Unless an agreement is made or applicable law
requires interest to be peid, Lender shall not be required to. pay Borrower any i

 be pai ! . nterest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shalt be paid on the Funds.

r Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debi

L to the Funds was
made. The Funds arc pledged as additional security for all sums secured by this Security Instrument.

_If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the'gzcess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any time is
not sulficicnl to pay the Escrow fiems when duc, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency, Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lerder’s sole disceetion, )

. Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds

held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale ¢f the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Sceurity Instrument, ,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applicd: first, to any prepayment charges dae under the Note; sccond, to amounts payable under paragraph 2; third,
to interest due; fourth, 1o principal due; and !ast, 10 any laie charges due under the Note.

4. Charges; Licns, Borrower shall pay all taxes, assessmeats, charges, fines and impositions altributable 1o the Property
which may attin priority over this Sccurity Instrument, and Jeasehold payments or ground rents, if any. Bormmower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph. If
Bomower makes these payments directly, Borrower shall prompuly furnish to Lender receipts evideacing the payments.

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrowers (a) agrees in
wriling to the payment of the obligation sccured by the lien in 2 manner acceptable to Lendes; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinien opcrate to prevent the enforcement
of the licn; or {c) secures from th: holder of the licn an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property Is subject to a lien which may altain priority over this Sccurity
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the fien or taks one or more of the
actions sct forth above within 10 days of the giving of notice,

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property
insurcd against loss by fire, hazards iacluded within the term “extended coverage” and any other hazards, including floods or
Nooding, for which Leader requires insurance, This insurance shall be maintained in the amounts and for the pariods that Lender
requires. The insurance carric providing the insurance shall be chosen by Borrower subject to Lender's appioval which shali not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lendes's option, obtain
coverage 10 proiect Lender's rights in the Property in sccordance with paragraph 7. :

All insurance policizs and rencwals shall be acceptable to Lender and shall include a'standard mongage clause. Lender shall
have the right to hold the policies and reaewals. If Leader requires, Borrower shall promptly give to Leader all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Bomrower, .

Unless Lender and Borrower otherwise 2gree in writing, inlsurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied 10 the sums
sccured by this Sccurity Instrument, whether or not then due, with any cxcess paid to Borrower. 'If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claien, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums secured
by this Sccurity Instrument, whether or not then due. The 30-day period wiil begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from dzmage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity Instrument immediately
prior to the acquisition, .

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaschoids.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Sccurity Instrument and shall continuc to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or untess
extcnuating circumstances exist which are beyond Borrower®s control, Berrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Bomrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in {orfeiture of the Property or
otherwise materially impair the lien created by this Sccurity Instrument or Lender's security interest. Borrower may cure such a
delault and reinstie, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in
Lenrder's good faith determination, precludes forfciture of the Borrower's interest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender's security interest. Borrower shall also be in default if Berrower, during the
loan application process, gave materially false or inaccurate information or st2temenis to Lender {or failed to provide Lender with
any maicrial information) in conncclion with the loan cvidenced by the Noie, including, but not limited to, representations
conceming Borrower’s occupancy of the Property as a principal residence. If this Sccurity Insirument is on a teaschold, Borrower
shall comply with all the provisions of the iease. If Borrower acquires fec tile to the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If RBorrower fails to perform the covenants and agreements contained in

this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or mgulations), then Lender may do and pay
for whaleves ic necessary to protect the valuc of the Property and Lender's rights in the Propesty. Lender's actions may include
paying any sums sccurcd by 3 lien which has priority over this Sccurity Instrumnent,: appearing in coort, paying reasonable
astomeys' fecs ond eniering on the Property to make repairs. Although Lender may take action under this paregraph 7, Lender does E

- nothave o doso, -
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Any amounts disbursed by Lender ander this paragraph 7 shall become additional debtof Borrower secured by this Sccurity -
Tastrument. Unless: Borrower and Lender agree (0 other terms of: payment, these: amounts ‘shail ‘bear interest from the date of -
lisburscment at the Note rate and shall be p{\}:&bie. with-interest, upon notice from Lender to Borrgwer requesting payment.’ T
7a. Hazard Insurance Warning. Unless you, (the *Borrower") provide us; (the "Lender”) with evidence of insurance
coverage as required by our contract or lnan sgreement, Lender may purchase insurance at Borrower's expense to protect the

Lender's intercst. This insitrance may, but need not, also pratect the Borrower's interest. 1f the collateral becomes damaged, the
coverage the Lender purchased may not pay any claim Bomrower makes or any claim made apainst the Borrower. Borrower may
later cancel this coverage by providing cvidence that Borrower has obtained properly coverage clsewherc.

The Borrower is responsible for cost of any insurance purchased by Lender. The cost of this insurance may be added to your
contract or loan balance. 1f the cost is added to the contract or 1oan balance, the interest rate on the underlying contract or loan will
apply to this added amount. Effective date of coverage may be the date the Borrowes's prior coverage lapsed or the daic the
Borrower faiiced 1o provide proaf of coverage.

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Borrower’s
m.wn';_;m{)!l mljy not satisfy the reed for property damage coverage or other mandatory iability insurance requirements imposcd by
applicable Luw.

8. Mortgage Insurance.

) If Lender required mortgage insarance as a condition of making the loan sccurcd by this Security
“Instrument, Borrower shall pay

: gg?ézasdomm, s s S pagedats

the premiums required (o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivaicnt to the morigage insurance previously in ¢ffect, al a cost substantially cquivalent to the cost
to Barrower of the mortgage insurance previously in effect, from an alternate mortgage insurce approved by Lender. If substantially
cquivalent morlgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cquat to onc-twelfth of
the yearly morigage insurance premium being paid by-Borrower when the insurance coverage lapsed or ceased 1o be in cffect
Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve payments may
no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period that Lender
sequires) provided by an insurcr approved by Lender again hecomces available and is obtained. Borrower shall pay the premiums
required to maintain morngage insurance in cffect, or to provide a loss rescrve, untit the requirement for mortgage insurance ends in
accordance with any writtcn agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable cntrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifylng reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or fdr conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

In the cvent of a fotal taking of the Property, ike proceeds shall be applied te the sums sccured by this Sccurity Instrument,

whether or not then duc, with any cxcess paid to Borrower. In the cvent of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is cqual o or greater than the amount of the sums sccured by this Sccurity
Instrument immediately before the taking, unless Borrower and Lender otheswise agree in writing, the sums sccurcd by this
Sccurity Instrument shatl be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the
sums sccured immediately before the taking, divided by (b) the fair market valuc of the Propeny immediately belore the taking.
Any balance shall be paid 1o Borrowcr. In the cvent of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums sccured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the swns
securcd by this Security Instrument whether or not the sums are then duc. )

If the Property is abandoned by Borrower, or if, after siotice by Lender to Borroswver that the condemnor offcss to make an
award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the datc the notice is given, Lender is
authorized to collect and apply the proceeds, st its option, cithier to restoration or repair of the Property or to the sums sccured by
this Sccurity Instcument, whether or not then due. ’ !

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification of
ambrtization of the sums sccured by this Security Instrument granted by Lender to any successor in intcrest of Borrower shall not
operate 1o release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest o refuse 1o cxiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s Successors in

intcrest. Any forbearance by Lender in exercising any right or remedy shall not be 2 waiver of or preclude the exercise of any right
or remedy. -

12. Successors and Assigns Bound; Joint and Several Liability; Ce-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

paragraph 17. Bormrower's covenants and agrecments shall be joint and several. Any Boower who co-signs this Sccurity

Instrument but does not cxceute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrumeny; (b) is not personally obligated to pay the sums
sccurcd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the teems of this Security Instrument or the Note without that Borrower’s consenl.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scts maximum loan charges, and
that law is finally interpreted so thai the interest or other Idan charges collected or to be collected in conncction with the loan

cxceed the permitted imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums alrcady collected from Botfower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principat owed under the Note or by making a dircct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be dirccted lo the Property Address or any
other address Borrowe. designates by nolice 1o Leader, Any nolice to Leader shall be given by first class mail to Lender’s address
stated herein or any ctier address Lender designates by notice to Borrower. Auy notice provided ior in this Sccurity Instrument
shall be deemed to have been given tc Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicis with applicable lnw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given elfect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared ‘o be
scverable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Nate and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is

sold or transfzrred (or if a beneficial interest in Borrower is sold or transfecred and Borrower is not a natural peeson) without

Lender’s prior written consent, Lender may, at its option, require. immediate payment in full of all sums secured by this Sccurity -
Instrument. However, this option-shall not be excreised by Lender if exercisc is prohibited by federal law zs of the date of this
Security Instrument, R R T L U . : S
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- 1 Lender excicises this option, Lender shali give Bor Sl “acoel e viotice shall provide a period ef not less’
“than 30 days from the dats the notice is delivered or' reailed within which Borrower most pay: alf ‘sur
- -Instrument. If Borrower fails to pay thesc sums prior {o e’ éxpiration of this period, Lender may invoke any remedics permitted by’
" thiz Security Instrument Withost further notice or demand On Bomfawer, 0 -0 vy e .
18. Borrower's Right to Reinstate, If Borrower meets cerinin conditions,
of ihis Sccurity Instrument discontinued at any time prior 1o the cirlier of: (a) 5

Borrower shall have the right to have enforcement

covenants or agreements; (¢) pays all cxpenses incurred in_enforcing this Sccurity Instrumen

reasonable aomeys® fees; and (d) takes such action as Lender may reasonably require 1o assure that the licn of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obli

gations secured hereby shall remain
fully effective as if no acceleration had occurred, However, this right 1o reinstate shall not apply in the case of acccleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity
Insttument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known as
the "Loan Szevicer™) that collects montily payments duc under the Note i i

morc changes of the Loan Scrvicer unrelated

wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice wil

| state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, stor
Huzardeus Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything
that is in violation of any Environmentai Law. The preceding two seniences shall not
Property of small quantities of Hazardous Substances that are gencrally recognized to
to maintenance of the Property.

g¢, or release of any
affecting the

apply 1o the presence, usc, or storage on the
be appropriate wu normat residential uses and

other action by any
Hazardous Substance or Environmental Law of
govemmenial or regulatory authority, that any

ceti Is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the followi i e, other flammable or toxic petroieum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radicactive materials. As used in

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
heaith, safety or environmentat protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant er agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify:  (a) the defauli; (b) the action required (o cure the default; (c) 2 date, not
less than 30 days from the date the notice is fiven to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums sccured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right te reinstate after acceleration
and the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the nofice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedics permilted by applicable law, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If Lender invokes the power of sale; Len
occurrence of an event of default and of Lend
recorded in ench county in which any part of the Property is located. L
manner prescribed b aﬂ licable law to Borrower and 1o other persons prescribed by applicable law. After the time .
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order

y postpone sale of all or any parcel of the Property by public announcement at the time and

place of any previously scheduled sale. Lender or its designee may purchase the Property at any sala,

Trustee shall deliver to the purchaser Trustee’s deed i
expressed or implied. The recitals in the Trustee’s deed shall e truth of the statements made
therein, Trustee shall apply the proceeds of the sale in (he following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee'’s and attorneys’ fees; (b) to ali sums secured by this Security Instrament; and (c) any excess
1o the person or persons legally entitled to it, . ;

22. Reconveyance. Upon payment of all suims seeured by this Sccurity Instrument, Lender shall request Trusiee ta reconvey
the Property and shail surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to

Trustee. Trustee shall reconvey the Pioperty without warranty for a fee of not less than $5.00 to the person or persons legally
entitled to iL. Such person or persons shall pay any rccordation costs, :

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appaint a successor trustee 1o any Trustce

appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed 1o all the title, power and dutics
conferred upon Trustee herein and by applicable lav;, ' :

24. Atlorneys* Pees. As used in this Security Instrument and in the Note, "atorncys’ fees” shall include any attorneys” fees
awarded by an appeliatz court, L ) S

25. Riders to this Security Instrument. If one or more riders are éxctnwd by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into zad shall amend and supplement

the covenants and agreements of this Secnrity Instrument as if the tidez(s) were a part of this Security Instrument,
{Check applicable box(es))

Adjustable Rate Rider Condominium Rider 14 Family Rider
Graduated Payment Rider Planned Unit Development Rider gmweckly Payment Rider
Balloon Rider i Rate Improvement Rider Second Home Rider
LI vA Rider Other(s) [specify) ‘
"UNDER OREGON LAW, MOST AGRREMENTS, PROMISES AND COMMITMENTS MADR BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER . CREDIT BXTENSION WHICH
ARE NOT FOR PRRSONAL, FAMILY, OR HOUSEHOLD FURPOSES OR SECURED SOLELY BY THE
[BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS 'CONSIDERATION AND BE SIGNED
BY US TO BE ENFORCEABLE.* = . ST S
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sums secured by this Security.



BY. SIGNING BELOw Borrowsr atoepts and agy
my rider(s) cxu:ued by Borrowcr and’mcoxdud wuh
W‘xmasu. S

“STATEOFOREGON, . . KLAMATH Countyss-
: Onthis© 12TH - dayof JUNE'?" - 1998 ‘_: personaxlyappwcdmeabovcnamed
- GARY C, BOBBERT AND M. JENELLE BOBBERT SR

_lhci‘oregomgmsuumwsmbc THEIR ; ’. volunm:yactanddwd.

My Cmnms..wn Expnes'
* {Official Seal) :

and acknowledged

STATE OF OREGON: COUNTY OF KLAMATH ; 'ss,

Filed for ru;drd at rcq'ucsp of . Firgt Axﬁerican Title NS C the 16th day :
of _ luna A. D., 19_98  at __1_]_._1_2_ 0 clor‘k — A M., and duly morded in Vol _ME_BM
. , ¥ ’ i

-of
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