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For the purpose of ucuring ) Paymont of the h'adobtadms in tho principal sum o! $ 33244.38 and aﬁ cther lawtul cha:ges e\'idenced

byahmagrmmntofmndmhemuh ma.dab*/gmmor.puyablototheordera'bamﬁdmyatdmmmon&lypayments.mu\emldebl.nf '
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@) psrformanco of each ngroomsnt 01 gramor notim ccn!afnad. (<)} paymont of ali sums mcpendod or advemad by beneficiary undsr or pursuant o
tho terms herect, together with interast &t the noto rate theroon.

To protact the security of this tnust deed, gramorugmmr—‘ R L el e AR e -

1. To keap sald pronerty in good condition and rapair, not to romave or domolish any buiiding theroon. o completo or regtore prompiy end in goed
arid workmantice manner any building which may ba conwucted damagad or destroyad thareon and to pay when duo all claims for labor porformed
and materials tumistad (Rerofor; fo comply viith all !gw: affectmg said property or requiring any aRerations or improvements to be mads thereon; natto
coramit or pﬂmﬂ wasto theroof not to commit,: _cuﬁar permit any act upon said propery in violation of law; and do afl other acts which from the
charactar or use of naéd pmroﬂy may be mwonabiy necoasary; the specific snumerations herein not excluding the general.

2.To prcm:!e, maintein and keeo lho}mpcovemenu riow existing or heminaftar eracted on the premises insured against loss or damage by fire and
othar hazards and pm-.!s Inchided within tno acopdof a standard extended coverage endarsement, and such other hazards as Beneficiery may require,
i such amaunts and for' such periods as Benaﬁdury may require, and in an insurance company or insurance companies acceptable to Beneficiary. All
insurance policies and renswals shall designate Beneficiasy as mortgage loss payes and shall be in & form accaplable to Baneficiary. Grantor hereby

+confera full power on Beneficiary to settis and compromisc:eff_logd tlaima o _all such’” ponc:w to demand,-receive,-and receipt: for all procsads
bacoming payable thereunder; and, at Beneficiary’s option, to apply same toward either \he restoration or repair cf the premises or the paymant of the

; note, Any app&cmon of such proceods tnward payment of tha nota ehall not ex!oad crnpoatpone tha duo dato of monthly mstallmonts due under the
note.

3576 yay 28 wsts 7'and BXpensos of this trust ncluding the cost of title search do\wellas ather mta.and oxponsos of tha twstea mcurmd in
"~ onnection with of snfoieing this obligation, and trustee’s and attorney's foes wuaﬂybﬁfnféas pkm'siﬁad bytaw'” e
4. To appear in and deferd any action or proceeding purporting to affect the security hersof or the rights or powers of benaﬁciary or trustee; and to
pay all costs and expenses, including costs of evidence of titlg and auomey‘s fees in & reasonable sum as permmod by law, in any such action or
proceeding in which beneficiary or trustes may appear. . .. ... . . —

; 5. To pay at leest ten (10) deys prior 1o delinqusncy all lsxes or assassments arfndxng the propeny' to pay when due ull encumbmnces. dwges
. and hens with interest on the property or any part lhmomw. tany. ﬁmc appem' tobe pdomr suporiof hersto,
. 6. I Grartor fails to perform the covenants and aén'!gn"ne‘nm conta»nad in this Trust Deod including, without limitation, covenanis to pay taxes,
i procure insurance, and protect against prior liens, Beneficlary may at its option, but shail not be required to, disburse such sums and take such ectisns
necassary lo pay such taxes, procure gsuch insurance, or ctharaise 1o protact Beneficiary's interest. Any amount disburced by Beneficiary horeunder
. shall be an additionsl obfigation of Bensficiary zecured by thin Trust Deed, Unless Grantor and Beneficiary agree otherwiss, all such amouats shall be
: payabb lmmodialoly by Grantor | upon notice from Banaﬁda:y to Grantor, and’ ‘ay bear interest from the date of disbursament by Beneficiary at the
: leaser of the rete ‘atoted mxhonotaorﬂwhighmm’pombbyuppmbw Mthmgccmw mmupemgmphsha!mqumasmﬁcuyta
. incur any oxpenso or tzko any action whatsoevar, ..
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: 7. Any award of damagea!ncomacﬁon with any eondemnaﬁonforpubﬁcused ot injury 'smdpropertyoranypmlhamofn hefebyasagned and
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9, Upon dohunbygrantornpayrmufwmdeb!sdm eeemedothhhpsdmmanceofwagrwmum.mobmeﬁdmymaydedarodm.
éwmdmmdmkdmmdpayabhlnwd:mﬂbemﬂwydhoadmmywmwm «huaideodhaquﬂymthen’m
providad by law for mortgage foraclosures or direct the trustue to foreciosa this irust deed by advertisement and cale, In the lalter event the beneficiary
"lofhmmooshﬂmbmdwmmbowdedmmnndbeofddtaulmﬂsslodiontosenmnrmddambedrealpropmytosamfvme
obligations sscured herebyund pmevedtofofecmmsbustdeodmamannerpmwdedbth : :
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10. If aftar dofautt and’ pnor to tha tin dats set by kus'he ko tho uustems s‘:a!'o th»ngranior of othe person pays the ontice amount then due
under the terms of the frust dead and the cbligation d thereby, the grantor or othot person maldng such payment shall also pay to the
bensficiary afl tha costs and expences actually incurred in anfordng tha tmmn ol the obligatiors. s permitted bylaw.

11, Upon any defauit by grantor herounder, grantor shal pgy beneﬁcwy for any reasonable e.m:n«y fees incurred by benaﬁcu.;y ccnsaquant to
grantor's default. Grantor will pay theca fees Upon defrand, = ~ &

12. Afer a lawiul lapso cf tims folloviing the recordation of the notice of default and the giving of notice of saie the trustee shall sell the property as
provided by law at public auction o the highest bidder for cash payable at the time of sale, Trustee shall dakver to the purchaser a deed without
axpress of implied covenants or warrenty. Any pomn sxdud:ng the trustee may purehm at tho salo. . ;

13. When the trustee sella pirsuant 1o the puivers provided, 'tnistee 'shall apply the proceads of sale to pay-nen! of (1) the axpenses of sale,
including the lawful faes of the trusteo and the reasonabls fees of the trustes's attomey, {2) the abligations cecurad by this trust deed, {3) to il parsons
having recorded liena subsaguent to the interast of the benaficiary and the trust deed as thelr mrest may appear in tho order of their priority, and @)
the surplus, if any, to the grantor or to his successar in interest entitlod to such :uxplue

14. For any reasun permitied by law, the bendﬁdnn, may from timo to time appoint ast ot of 8t re o any trustee named horein or to' eny

succaszor trustee eppeinted hersunder. Upon such appointmanl. and without conveyence to the’ auweaacf txustea, the latter shall be vested w;th afl
titts, powers and duties conferrad upon any trustee herein named or uppo&ﬂed hersunder. . :

The grantor cavenants and agrees to and with the beneficiary and ‘those elaiming undcr ham that he is lawdfully seized in fee simpla otsa'd '
descsibed real properly and has valid, unencumbersd title” thereto and that he will wamant and forever defend the same against all peréons
whomsoever,

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PAF!TICULAH USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

Thiz deed apples 1o, inures to the benefit of and binds all pames hereto, their helre. !egatesa, devbaes administrators, executors, successors and
assignz, The tem benoficiary shall mean the holder and owner, including pledges, of tho nota secured harsby, whethar or not named &s a toneticiary

“ heréin,” In construing this doad and whanever the eonth 80 mqu!ma. ‘the mascuﬁne gendor ncludos em femmine and the neu‘.ar. and the singu'm
*-numbet included the pliral: SELTT NG o B ‘

IN \"V!T“JESS WHEREOF, !ha grantor hu herountn ut h!s hand and ceai the day / and yoar ﬁm abovo
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STATE OF OREGOP«- COUNTY OF KLAMATH ss.

Filed forr;cox_t_ijgg requestof . . Ameritit’le‘ Fr
of __June AD,19 98 _a_ 11:36
: ‘ e of Hortg_g_es '

FEE $15.060




