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Grantor ktevocebly grants, bargains, sells and convays to iru in truet,

o Courty, Oragan descdbind dacr-rion
LOT 5 IN BLOCK 5,TRACT ‘N0 065, TRTSH' BEND, " AGCORDING 70 'THE OFFICIAL
' éu£ﬂTﬂEREOF*QN"FILEAi'"THE“QFEI§§§OF;TH OUNTY CLERK “OF RLAMATH  COUNTY,
DIVIDED"1/9 EST. TN, AND 10" LOT 15 BI'O

I B e s T e by

w22 OREGON  TOGETHER“WITH A IVIDED" 1790 NTEREST, IN. AND TO LOT 12,BLOCK 4,
IRISH BEND." - e g ) LT
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+which rea! proposty-is not currently-usad for agricultural; imber 'omruzing‘pmp_ous; togathar with'all and singular the tensments, hereditaments and
appurtenances and all other rights thereunto balonging or in anywics now appertaining, and tha rents, issues and profis theraof and al fidtures now
attached to or used in connection with sald real estate: S : il en

~  For the purpose of sacuring: (1) Payment of the indeb ¢ ness in the principal sumof § 79 - andal other lawful charges evidenced
by & loan agreement of evan date harawith, made by grantor, payable to the order of bencficiary at all times, in monthly payments, with the full debt, i
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““net paid earlier, due and payabla gq-l'?ﬁ/ 10/18 "2 “ntiang any extensions thareof; - -+ -~ .
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gach agroament of grantor herein contained; (3) payment of all sums expended orﬁqdvanogd by banaficiary under or pursuant to

the tanms horest, togatifer with intereet t the note rate theroon, ... ' NN S o
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- ;p;pm:e& the security of this trust de&d; gr:rZor agioes: < . )
£.1. To keep said property in good condition d ropeir; ot 18 remave or demolish eny building thereon; to comiplets or restore promptly and in good

i t damaged or destroyad theraon and to pay when due all claims for labor performed
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2. To provide,
other hezards an;

£ acceptable to Bensficiary. Al
all be in & form acceptable to Banefici Y. Grantor hereby
policies; to domand, recoive, and rece’pt for all proceeds
@ rsgioration or repair of the premises or the payment of the
Postponio the due date. of monthly ingtaliments due under the

S ‘\ P .
2238 .To pay all cquls, fags and uxpensas of this trust including the cost of title search’as wall a4 other cosis’ and expansss of the trustee incurred in
cornection with or enlatting this obligation, and trustee's and altomey’s fees actually incurred as parmitted by law. e
4. To appear in and defend any actior; cr proceeding purporting to affoct the security hamof or the rghts or powsrs of beneficiary or trustos; and to
pay all costs and expenases, including conts of evidence of title and attomey’s fees in a reasonable sum as pormitted by law, in any such action or
prmodmginwhbhbencﬁﬁaqorwmemayappnu,, e el e

5. To pay &t least ten (1 0) days prior to dsinquency alf taxes or assessmen’s d:cdx’ng the property; to pay when dus ali encumbrances, charges
and liens with interest on the Property or any part upgraq! that a2 any time pedr to bo prior ot superior hareto.
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6. If Grantor fails to perform the covenants and agreements con in this Trust Deed, including, vithout limitation, covenants to pay taxes,
- procure insurancs, and protect egainst prior Gans, Beneficiary may at its option, but shall not be tequired lo, disburce such sums and take such actions
nececsary to pay such taxes, procure such insuranca, or otherwise to protect Beneficiary’s interest. Any amount dicbursed by Bensficiary h di
shell bo an additioral sbligation of Baneficiary sacured by this Trust Daed, Unlecs Grantor and Beneficiary agreo othierwise, &l such amounts shall be
. payable immediately by Grantor upon nclice from Baneficiary to Grantsr, and may baar interast fr )
 lesser of thé rate stated B the note or the highest rate pormissibie by ‘applicablo’law, ‘Nothing i
incur any expense or take any action WhabSOBVer, . - e T e
it ts mutually agreed that:

ASSOCIATES PINANCIAL SERVICES COMPANY OF ORSGON, INC.

2047 WASHBURN WA KLAMATH FALLS,OR. 97603 PHONE S41-885-9901
— O HALKLAMATH FALLS.OR. 97603 pHon -885-0901
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) o possession ofmeprdpertybcrhnypatt_p(&.gnqthn!tﬁg_ ofing upen siad taking possession of the proparty shall not cure or Waive any - -
| fBteultor notioa o dafeul o invalist any octdone pursuant o suehnatice o of e
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9. Upan defautt by grantar in payrent of Ay indéblodnons secired or i i
-« sesurad immediately due_gnd

obiigutions secured hereby and procesd to forecioze this trust deed in & manrer provided by law,

10. If after detfault end prior to !ha ﬁma ‘undka':anelby e'toe fgf' mé(tr::slel;'s dala. ’thbg?nntororomarperson pays the entire amount then dus
under the tarms of the truct deed and the obligation secured thereby, the grantor or other person making such payment shall also pay to the
beneficiary al; tha coets and exponses actually incurred in enforcing the nrcm}s oftha obligations as permitted by law, ' ’
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11. Upon any ds‘autt by grantor hereundar, grantor chall pay beneficiary for any reasonable attomney feos incurred by beneficiary corisequent to
grantor's default.- Grantor will pay these fees upon damand, " " i1 1 i 100 7 1 ot b os g I S
12. Aftor a lawful lapss of time following the recordation of the notice of detault and the giving of notice of sals the trustee shall sell the property as
provided by law at public auction to the higheet bidder for cash payable at the time of sale. Trustes sholl deliver to the purchaser a dead without
exprass or implied covenants or waitenty, Any person excluding g!‘w trustes may purchess at thesale.. . .
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13. When the trustee saily pursuant to th? powers prong@d, trustes .‘h.“',' apply the procesds of salo to payment of (1) the expenses of Sale,
" . including tho lawful fees of the trustae and moﬂruiazonqhh feos of the trustee’s attornay, {2) the obligations socurad by this trust deed, (3) to al persons
"~ having reconded lions subsequent ts the'interdst of the beneficiary and the frist deed as'their intsrest may appear in the order of their priority, and (4)
the surplus, if any, to the grantor or to his succesgor in intarast entitled to such surplus, . - R

14, [or any reason pamiittad by law, the boneficiary may from tirme to time appoint a euccessor or iuccessors to any tustae named herain or to.eny
sucsesaor trustee appointed hereunder. Upon such appointment, and without conveyance fo the sucsesscr trustee, the latter shall bo vested with all
title, powers and duties confstred upon any trustee herein named or appointad herounder, : -

The granior covenants and agrees to and with the tereficlary and those clziming under hini; that he is lawtully seized in fee simplo of said”
escribed real property and has valld, unencumbered title theroto and that he will warant and forever dolend the same against ail porsons
whamsoavar, : ‘ : . )

THIS INSTRUMENT DCES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS

INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This daed applies to, inures ta the benefit of and binds ell parties hereto, their hairs, legateos, davisees, administrators, exectiors, successors and

&s3ig9n3. The term beneficlary shall mean the holder and owner, including pledges, of the nota d hereby, whether or not named as a benoficiary

= iverain, - In construing this:deed and vhonevar the context 80 requires, tho masculing gender.includes the feminine and the neuter,-and the singular
~-number.includea the phural: -« . 1y 2o 0 -1, R EE F IS, N e g e o 2 T Iy

IN WITNESS WHEREOF, the grantor has hereunto set his hand arid seal the day and yesr first abovs writlen,
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A JAMES ALSOWLES
"NOTARY PUBLIC-OREGON
: LA COMMISSION NO., 052368 . -
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- vohuntary act and dad,
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 STATE OF OREGON: COUNTY OF KLAMATH: 55, *

Filed for record at requestof . oo i b - 17¢h - day
of . Iune . M Lhid6 o o'clock o A M, and duly recorded in Vol. M98
‘ - ———— “onPage_ 20772 . = ,

Ll ;Bemét};a_G. tsch, County Clerk

$15.00




