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day of ... J9Re L ,19.38., between

e emniz s esenesbemiondanndect e T L R as Grantor,
.......Aepe.nﬁ l,e & Escm;,..lnn.-' e il e . SN :- ‘A asTmstee,and

e e

13 and 24 Township 40 South,
R.ange 11. East’ “of. the Williamette Meridian, i the Count:y of Klamath, State of
Oregou, and Sec..:lons 74 8, 15, 16,-"17 18, 21 end: 22, ‘Township 40. South, Range

togol’wr w{!h all ard cinguhr the tonemenis, hered!lamenfn and ‘apparfenances and all ofbor nghtl thenmn!o belon(mé or in an:rwiaa now
o;-w harenitor nppcmwdné, and the rerms, issues and pmlles thureo? and all !ixhx.rn now or: herorfter attached to or used in conncction with
tha properiy. .

.. - FOR. THE PUR}’OSE OF SECURIN G PERFORMANCE o[\ ucb lgreemnt of gmntor herem contamed and payment of the sum
of . Iwo undred thirty-five. thousand and no/100=~- -

" p Dollaﬂ, with lnferes! thoreon according to tho terms of a protmasory
rote cl even duto hemwlth payablu to benefleury or order nnd mgde by ¢rnntor, the ﬂml payment ol pnnc:pal and mterest hereo! if

not soonsr paid, to be dus and peyeble ,aL.m..uzir.y .of.note., F1 IS

The date of maturity of the debt secured by this instrument is: the. date, ataled nbove, on which_the final installment of the note
bﬁcomes due and payable. Should the grantor either agres.to, attempt to, or actually sell; convey, or-assign all (or.any part) of the prop-
erty. or all (or any part) of geentor's interest in it without first. oblmnlng the written corsent or approval of the beneticiary, then, at the
Benoticiary’s opticn®; all obligaticns secured. by this instrument, irrespective of the maturity dates expressed. therein, or herein, shall be-
come immedistely dua and payable. T hc ezecution by gra'uof of an oarnest money nﬂaement“ does not comt:mte a sala, conveyance or
assignment, - - .

To protect t}n sceudfy of ¢this imst daed gmn.‘ur agraat. :

1, -To protoct, presceve and maintain thg property in geod: cundmon and repal nor to removo cr- damolnh uny building or im-
provemanf theroon; ot to commit or permi¢ any. waste of tho propetty, - 1

. To completa or reators promptly and in good and habliabis - commlon any buildi::‘ or improvomen.‘ wlnch may beo constructed,
r.'umlad ar dostroyed thereon, and pay when due all costs incurred therefor. - -

+ 3. To compiy with ail laws, ordmmnn, regul-tlom, covenanis, conditions nnd rut:lcllons aflectlng the property, if the bensliciary
eo requests, to-join in ting such {i ts pursaant -fo the Unilorm Commercial Cods as the beneliciary may requite and
to pay lor liling came in ths proper public oftice or olﬂoas, ls We" as the' eocf of aﬂ hon m:ches made by lxlmg officers or searching
agencien as may be desmed desirable by the bemlxdnry

4, To provide and contimtously maintain insurance cn the bul!dlnds now or’ hemn!ler erecled on ths property against loss or
Jumage by tire and such other harards as the beneliciary taay: from time to timo requirs, iz. an amount nnt less than $insurable.valdy
written in companies acceptoble to the beneficiary, with loss pryablo to the latter; all policies of insurance shall be delivered to the Lene-
ficiary &= soon a3 insured; if the grantor chall fail for any reason to procure any such insurance and to deliver the policies to the beneticiary
at least lilteen days prior to the axpiration of any policy of insurance now or hersafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected undor any fire cr other “insurance policy ‘may be appliad by benelficiary upon
any indebtodness secured hereby and in such order as beneliciary sy determine, oc at option of benelm‘uy the entire amount so collected,
or any part thereof, may be roleased to grantor. Such applu:at:on nr reh-m shall not cure or waive any default or notice of dofault here-
uader or mvuhdate any act dorie pursuant to such notice,

5. To keep the proparty Iree {rom construction liens and to pay aIl tues, a.weasmems and other c!urges that may be levied or
assessed upon or afninst the proporty hefore any part of such taxes, assessments and other charges becomo past dus or delmquent and
promptly deliver receipis thereior to beneticiary; should the grantor tail to maks payment of any taxes, ts, insurance pr
liens or other charfes payable by grantor, either by direct payment or by providing bansliciary with tunds with which to make such pay-
ment, beneficiary may, at its aoption, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, togethsr with the obligntions described in paragraphs 6 and 7 ot thie trust deed, shall be added to and becomne a part of
the debt secured by this trust desd, without walver of any rights arising from breach ot any of the covenants kereof and lor such payments,
with friterest za elorssaid, the property hersinbelore described, as well as the gravtor; shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such psymen?s shall be immedistely due and payable without notice,
and the nonpayment therect shall, at the' optmn of fha bemlicwry, rand'or all sums secured by th:l !rust deod immediately due and pay-
able and constitute a breach of this trust deed. - : .

"6, To pay all cos?s, fees nnd expensos of this fruzt includlng !ho coat ol mIa aaarch as wcll as tho other costs and exgenses o. the
trustee incurred in connection with or in enforcing: this obligation and trustee's and attornmy's fees actually incurced.

7. To appoar in end delend any actlon cor proceeding purporting to aflect the eocurity rights or powers of bemficiary or trastee;
and In any suit, action or proceeding in which the bensficiary or trustee may-appear, including any suit for the foreclosure of this deed
or any sulf or action related to this instrument, including but-not limited to its validity and/or enforceability, to pay all costs and ox-
pensos, including evidence of title and the bencliciary’s or trustec’s attornsy fees; the amount of attornsy fees mentioned in this para-
4raph'7 in ali cases shall be fixed by the trial court and in the event of an appeal-from any judgment or decroe of tho triel court, grantor
further agrees to pay such sum at the appeliate court shall &d)ud‘o roasonnb!o as fhc bene!lclary s or trustee's attorney fses on such appeal.

It is mutually sgreed that: -

8. In the ovent that any portion or all of tho pmperty shall be takcn under the rlght of eminent d in or d tion, bene-
liclary shall havs the right, il it so elects, to require that all or mny: portion of the moniae payabla as compensation for such taking,

NOTE: Tha Tust Deed At provides that the trustes kemsuadar mest be sither 20 Mitoniey, wha Is an 2080 eader of e Grzgsa Sy B 2 beek, trost coopracy
or szvinga and koan sisociztion cuthoriisd 19 do husiness under tha s of Crogon of tha Usitad Siwiea, » §2 ixsarence comacey 2uthoiind 3 insere title to raal
mwumum.mmwmmnm.mnwmmamUnmmwmmmmwmmmnuummonsmmm
‘WARNING: 12 UZC 1701-3 mult‘.u end may peohibit aearclsa of thig aptlen, =+ " v e G

**The publizher sugeosts that such an 'agreemant addmis the I¢sie of ubtziing’ Derieliclary's consent in' cnmalctu detall.
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rhich'are i ‘eteabs cl Tha dp biint rediired 16 pay. el rertlablé'c7ufs] bipenids’and itlofhby's feen teccasasily peid or Incurred by grantos -
[ peschi iprockedizige;. whall be pald o beteticlary. and ippltél % §¢ Firat ipon any reasonable costs and sxpenses and aitorney's foos, both
I the triaxl aad Appallite’ coarts; necewiesity- pald oy iotrsid by Bersticlary:in buch Eropiedingy; aidte bolane: applied: upon the indubiad:
| neay secutod; Mereby; and- frantoc’agroes; aé itx wva. wxponse ;) tuitake! suck sctiony - avd; sxecuie; tach: instaunents. us. shzll . be rwcessary;
rabiaining such compensation, promptly. upon: bansHiCI Iy 8. LRUORE 53t 2 1 WA, : s A7 el BN T S
e g Aty thme and  from timw to tithe upun writion rexquast-of- beneticiary, payment- ol -its lees-and-presentstion-of -¢h and :
tho note-dor endérsoment (in caas of full recenveyances, for cancellation), without atiectivg ths liabjiity of any person foc the paymant of
the indebtednlas; trustes may (a) consent to. the moking of any map-oc plat of the property; (b) join in grinting any sasement or croat-
ing any restriction’ thereon;  (c) join in any subordination or other -agreement affecting this deed or tha licn or charge thereof; (d)
reconvey, without warranty, all or any purt of tha' property. Tho grantes in'any reconveysncs may be doscribed a9 the “person or persons
Iegally-entitled thereto,” and 'the recilals theroin'of any. matters or facts shall: be conclusive proof of ‘the truthfulness thoreol. Trustee's
fess for any of the ssrvices mentionsd in this peragraph shall bo-not loss then 5. v woi 5wt et Lo y o
- 10, Upon any default by grantor hereunder, béneflciary may at any. time without notice, sither in p , by agent or by a receivor
o be appointed by a court, and without regerd to the adequacy of any’ eocurity lor tho'indebtedness hercby secured, enter upon and iake
possessicn of the property ot any part thereof, in its own. naine sus: or otherwisa collect tho .fents, issues and prolits, including those past
due and uripaid, and apply thz same, less costs and expensas of operation and' collection, including rezsonsbla attorney's fees upon any
indebtedness secured hereby, and in such order ag baneliclary may. determine. S : : .

. 1%, The'entering upon and {aking pcssession of the property, the collection of such ronts, issues and profits, oc the proceeds of fire
and other insurance policles or compensation or awards lor any taking or damage of the property, and the application or releass thereot as
aforezald, shall niot cire or waive any delault or notice of default hereunder or invalidate any act done pursuant tc such notice.

12, Upondefault by grantor in payment ol any indebtednecs secured hereby or in ‘grantor’s pericrmance of any agreemant hereunder, time
being of ths esserice' with reapect to such payment and/or performancs, the baneficiary may declaro all sums secured hereby immediately
due and payable. In such an event the bensliciary may eloct to. provend fo foreclose this trust deed in equity.as a mortgage or direct the
trustee to forszloes this trust deed by edvertisement and sale, or-may diract: the ‘trustes {o:pursue any other right or remedy, either at
law or in equity, which the beneficiary may heve. Int the event the: benelicizry elects to-loreclose by advertisement and sale, the bene-
ticlary or the trusteo shall execute and causo (o be recorded a writien notice of default and eloction to sell the property to satisly the obliga-
tion sscursd hersby whereupon the trustee chail fix thoe time and place of sale, give notice thereof as then required by law and proceed
to forecloss thin trust deed in the manner provided in ORS 86.735 086,785, & 17« =7t L :

"7 13, After the trustes has commenced foreclosure Ly advertiseament and sale, and at any time prior to 5 days belore the date the
trustes conducts the sale, ths grantor or any other person 30 privileged by ORS 86.753; may cure the di foult or defaults. If the default
cansivte of a failure fo pay, when due, sums secured by the truxt deed, the delault-may be cured by paying the entire amount due at the
time of the cure other than such poction es would not then'be due had no dafault occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. ‘In any cass, in addition to curing the de-
fault or defaults, the person sifecting the cure shall pay to the beneliciary' all “costs - and exponses actually incurred in enlorcing
the obligation of the trust deed fogether with trustee’s and: attorney’s lees not excesding the amounts provided by law. .

-14. Otherwise, the salo shall be held on the date and at the time and place deslgnated in ths notice of sale or the time to which
the sale may be postponed as provided by law. The trustos may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highost bidder for cash, payablo at the time of sale. Trustee shall doliver to the purchaser its deed
in form as required by law convoying the property 30 scld, but without any covenant or warranty, expioess or implied. The recitals in the
deed of any matters of {act shall-be conzlusive proof- of the teuthiulness thersol.’ Any pereon, excluding the trustes, but including the
grantor and benoticiary, mny purchase at $he gale, . tast LTI ST e e : .

18, When frustee eslls pursuant to the powers provided herein, truvteo shall apply the proceeds of sale to payment of (1) the ox-
penses of . sale, including the compensation of thetrustse and a reascnable charge hy trusteo's attorney, (2) to the obligation sscured by
tho trusi desd, (3) fo all persons having recorded liens subsoquent to. the interest of the trustoe in the trust deed as their interests may
appear in the order ol thelr priotity and (4) the surplcs, if-any, to tho grantor or-€o any successor in interest antitled to such surplus.

16. Beneliciary may-lrom time to time appoint ‘a or s to any frustee named herein or to any successor trustee
appointed hareunder. Upon such appointment, and without conveyance to the successor trusteo, the latter shall be vested with ail title,
powers and duties conlerred upon any trustee heroin named-or appointed heteunder:- Each such appointment and substitution ehall be
made by written instrument tod & ticiary, which, when racorded in tha morigage racoids of ths county or countics in which the
pruperty iz situated, shall be conclusive proot-of proper appoint ¢t of the 3 drustes, . o .

17. Trusteo accepts.this trust swhen this deed, duly ex ted and acknowledged, is made a public record as provided by law. Trustee

is nct obligated o notily any pasty herete of pending sale. under any other desd of frust or of any action or proceeding in which granter,
beneliciary or trusteo shall be a parfy unless such action or. procaeding is brought by trustee.

The geantor covenants and agroes to and with the beneficiary ard the beneficiary's successor in interest that the grantor is lawlully
solzed in fee simpls of the real property and has a valid, unencumbered title theroto, excapt as' may be aet forth in an addendum or oxhibit
attached hereto, and that the grantor will.warrant and forever.defend the same against all persons whomsoever.

_WARNING: Unless grantor provides heneficiary with evidence of insurance coverage as required by the con-

tract or loan agreement between them, beneficiary may purchase. insurance at grantor’s expense to protect beéne-
ficiary's interest. This insurance may, but rieed nof, dlso protect grantor’s interest. If the collateral becomes damaged,
the covorage purchased by bensficiary may ncl pay.any. claim made by or.against grantar. Grantor may later cancel
the coverage by providing evidence that grantor hus.obtained property: coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it ig so added, the interest rate on the underlying contract or loan will apply te it. The effective date
of coverage may be the date grantor's prior coverage Japsed or the date grantor failed to provide proof of coverage.
The coverade beneficiary purchases may be considerably more: expensive than insurance drantor might otherwise
obtain afone ard may not satisfy any need for property damage coverage or any meandatory liability insurance re-
quirements imposed by applicable. law. . . - ocipe PR e .

"The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

| Ca)® primarlly for’ grantor’s persorial, lemily or household puipossa (sse Inipostadt Notiéa below),: "~ ' .

(b) for an ordanization, or (even it grantor is a natural person) are for business or commercial purposes.

.. Thix dead applies to, inures to the benelit.of-and binds all partics horeto, thelr heirs, legatees, devisees, administrators, exocutors,
personal representatives, succonsord and assigns. The term benoticiary shall mean the holder owner, including pledgee, of the contract
secured hereby, whether or not d os a beneliclary herein, =i v Lo AL SRR TUoLL A . ) . .

In construing this trust deed, it iv understoud that the grantor, trustes-amd/oc bensticiary may oach be more than one person; that
it the_coniext. so requires, tho singular shall be taken to mean and include the. plural, nnd that generally all grammatical changes shall bo
tnade, assutmed and implied to make the provisions hereo! apply equally to corporationt and to ifdiyiduals.- : '

IN WITNESS WHEREOF, the grantor has exécuted this i i 3 nil yfar first above written.
¥ |MPORYANT ‘NOTICE: Dalete, by lining:out, whichevar warranty {o) or [2) fs = N : . e
not appliccble; If werranty (o} Is appll ble and the beneficlary is & creditor
o3 such ward s defined In the Truth-in-landing Act'and Regulation Z, the
bensflclary MUST. comply with the Act and Reg tation - king' required o
disclosuras; for_fhis purpate use, Stevens-Ness Form No, 1319, or squivalent. Watana,.‘:‘.aston

i # the Ach is not required, disrsgard this nctfza. . U
o STATE'OF‘OREGON;‘Cﬁa?itybI Rlamatho oo l) sss
o= rvoy 1 This instrument was acknowledgded before me ofiiJune--11

- by, Rabert. Easton.and. Watana EaSLOm i
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£ JODY'L SIAITH -
St OTARY PUBLIG. ORECON AR e A IS
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 STATE OF OREGON: COUNTY OF KL
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at.11:41 o'clock A _-M.,and duly recorded in Vol. ___ M98

“Morfgages . 1" onPage 20797 *. ..

Sant TR : . Bernetha §5. Letsch, County Clerk
) ,
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