County of ..
¥, centify “that ‘the within- instrumeit
“yegeived: for record on the. .. day

OFELTA LIDWIG "

e

No. ...l
said County. .

422 MAIN .STREET:. I S T N
KLAMATH PALLS, OREGON SR A TR TEHE N
_ R ' : PR » Deputy.

52231

"\ ....THIS.TRUST DEED, mado this ... 518 ... day of ...
. NOLAN' SOUTH: AND. WIIMA :SOUTH, - HUSBAND AND WIFE

1t

;19..38 _ botween

T s L R Ty LR : TR as Grantor,
<o+ RPIRST > AMERICAN TITLE: INSURANCE .COMPANY:OF- OREGON - : b as Trustee, and

" 'YERNON, TUDWIG, AND OFELIA LUDWIG, HUSBAND AND WIFE WITH FULL' RIGHT OF SURVIVORSHIP

B TR A ST SRR RN s el - ' a;Beneficigry,
WITNESSETH: : T T L
sells rind conveys to trustee in frust, with power of sale, the property in

SEE LEGAL DESCR

‘TTACHED' HERETO AND BY. THIS REFERENCE

. MADE A"PART HEREOF AS THOUGH FULLY: SET-FORTH HEREIN,

: \nts, hereditaments an! qppur'té;aqfrdéi andall oflner riﬂxtQ thereunto béfonglng or in an}wﬁe non
ng, and tho rents, issuos and prolits thereof and all tixtures now or heroatter, attached to or used in connection with

ltagetberwl!h‘;lll ntﬂ: o _‘ los tha t
ar heroalter appertai;
the properly. ~ : . o S L L . .
‘FOR THE PURPOSE OF SECURING PERFORMANCE ol viich agrésment of grantor hersin contained and payment of the sum

of _ FORTY THOUSAND DOLLARS AND- NQ/100******#********************************************
EhxRRAKRTERIA KRR AT RAXIKAR (5100 1000'90) . J')&Iua‘, ivith:lti('ér;):f‘f thereon aoﬁo;aihé to the terms of a promitsory
note of oven date horewith, payable fo barwlic.inry.z]z-rz-order and made by graator, the final payment of principal and interest hereol, if.

not soaner pald, fo be due and payable ... - SRR 2005 R S

' The date of matirity ol the débt securéd by this'instrument is the date, siated above, on which the linal installment of the note

becomes dun and payable. Should the grantor eliher agrée to, attompt to, or actually ‘seli, convey, or assign all (or any part) of the prop-
erty or &ll (of any part) of granter’s interast in it withoui first obtaining the written ¢onsont or approval of the beneliciary, then, at the
beneliciary's ‘option?, ail obligations securod Ly this instrument, frrespoctive of the maturify dates exprossed therein, or herein, shall be-
aor}:e’ Imm:dlnt‘ely duo and payabls. Tho exscution by grantor of an earnest morey, sgroement™* does not constitute a sale, conveyance of
ansignment. L A ment. goes ned i
" To protect tha security of this trust deed, granfor agreos:” "~ S . :
_ 1. To protec, preserve and maintain the property. in good condition and .rspait; not to remave. or demolish any building or im-
provement thereon; not fo commit or permit any waste of the property, .. 0 T
" . 2. To comglets or restfore promptly and in good and habitable condition any bullding or improvement which may be constructed,
damaged or destroyed thereon, and pay when due &li costs incurced therelor. e : s
) 3. To cemply with all laws, ord!riances, redulations, covenants, conditions and rostrictions atfecting tke property; it the beneficiary
s0 requests, fo_joi in executing such financing statements pursuant to the Unilorm Commercial Code as the beneficiary may require and
to pay. for tiling same in the proper public office ar ofticos, a3 well as the cost ol.all lien searches made by, filing officers or searching
agenicies as may be decmed desirable by the beneliciary, .~~~ . S o
4. To provide and continuously maintain insurance on the. buildings now or heroafter erected on the property. ai jns¢ loss or
damage by lire and sich other hasards as the benoticiary may Irom time to time require, in an amcunt not loss than sfu ﬂ...;nsnl:@blé
written in companies acceptable to the bensficisry, with loss payable to the latter; ail policies of insurenca shall be delivered to the bene- a1
ticiery a3 scon as insured; if the grantor ahall fail for any reason to procure any such insurance and io deliver the policies to the beneliciary
at Jeast fiffeen days prior to the sxpiration of any policy .of insurance’ now or herealter placed on the buildings, ths beneliciary muy gro-
cure the same at grantor's expense. The amount collected under any lite ‘or, othar insurance pelicy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneliciaty may determine, or at option of benelficiary tha entire amount so collected,
or eny part thareof, may ba released to grantor. Such application ot release shall not cure or waive any deleult or notice of delault here-
under or invalidate any act done pursuant.to such notice. . v ’ : ;

5. To keop the property. free from construction lions znd to pay all taxes, azsessments and othor charges that may be levied or
assessed upon or against the proparty before any part of such taxes, assessments und other charges becomo past due or delinquent and
promptly deliver recoipta therefor to beneliciary; should ‘the_grantor fail to make payment of any taxes, asse ts, insurance premii
liens or other chardes payable by grantor, eithor by ditect payment or by providing bensliciary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment tharcot, ard the amount so paid, with intasest at tho rate set forth in the note
secured hereby, together with the obligations doscribed in parageaphs 6 and 7 of this truct deed, shall be added to and becoms a part of
the debt secured by this trust deed, without waiver of any righta arising from breach of any of the covenants hereot ard for such payments,
with intarést as aforesaid, tha property hersinbefure described, as well as tha grantor, shall be bourd to the same extent that they are
bound for the payment of the obligation herein described, ‘and all such payments sfall be immediately due and payable without notice,
and the nonpayment theieof shall, at the option of the boneliclary, render all cums socured by this truet deed. immediately dus and pay-
able and constitufe a breach of this trust desd.. .~ ' 0 A . L

. 6. T'o. pay ali costs, lees and. expenses of this trust ‘including tho cost of title ecarcl: as well as tho other costs and expenses of the
trustee incurrad in connection with or in enforcing this ‘obligation and trustec’s and attornoy’s fees actually incurred. )

7. To appear in and defend any action or procseding purporting to allect the security rights or powers of beneliciary oc trustee;
and in any suit, nction or proceeding in which the beneliciary or trustee may sppear, including any. suit for the foreclosure of this deed
or any suit or.action related to this Instrument, including but not limited to its validity end/or_enforceability, to pay all costs and ex-
penses, including evidenca of title and the beneticiary's or ‘trustea's attorney lees; the amount of attorney fecs mentioned in this para-
graph 7 in ali cases shall bo fixed by the trial court and in the event of an appeal irom any judgment cr decree of the trial court, grantor
turther agrees to pa’y_such sum at the agpellats court shall adjudge reasonable &s the beneliciary's or lrustec’s attorney fees on such appeal.

It is mutually agreed that: L P ) . . B

8. In the event that any portion cr all of the 'property shall bo ‘taken under ¢ ¢hit of ewni) domain or d' tion, bene-
l{é’dry shall have the right, il it so elects, to faquire that all or any, ‘portion of ‘the, monies payable ‘es compensaticn for such teking,

HOTE: The Toust foed Act provides that the trusias horsurder must ba either an attomsy, who Is an aclive merabar of ths Oregon Stata 87, 2 bank, trust compary

v exvings cad loan acsociafion muihorized to do business nder the lsws of Otsgon or the United States, 2 itle Insurance compary suthorized 13 Insure Lilla to real
raperty of this state, its enbeidiactes, zfflliates, agants of branches, tha United States or any apsnsy thetaof, or an escrow agent licensed undor ORS 696.505 10 646.585.

*WARNING: 12 USC.170%-3 reguiaias and may prohinit exerciss of thig option.. | .. . o ox oo e ot e

**Tho publisher suggesis that such an.agresment address the lssus of oblaizing boneficiary’s sonseat ln complets defall. -

RS TSIy




- - S - - T
-, which:ase,in «of the amount required-ta:pay,all reasarible cotts, sxpac: vy and. ees.nezassarily paid or incurred by grantor |
“in.guch. procesdings,shall be. paid. to.begpe jelary, and ;gp;;l}edpby it dirst-upon any roasonabie ccats and expenses and attorney's fees, both
in tho frial, and Bppellaté coutts, nacessarily. paid of incurred. ticiacy, in such precpedings, and ths balanca applied upon tho indebtod-
igrs 1 aby;. and. or, Sgree Its Zp¢, £aka ‘such actions oxéctte. such_ in hents, as shall’ be necessary .

BEYRda

el .y

/s

LA,

92 At'any, time and ficm timd fol time'u Ittari tequos loliciary; payment of its fecs and peosenfation of this deed ard

"the note ior ondorcement (in case of full reconveyances, lor carceliat, , without sifecting the liability of sny person for the payment of

the indobtedness, trustes may (a) consant to the. making of ‘any, map or plat of. tha propecty; (b) ‘join in granting any easement or creat-

ing any restriction thereon; (c) join in any subordination or other agrosmant’ atlecting this deed or the lien or chacge thoreol; (d)

reconvey, without wairanty, all or any-part.of.the.property. The drantea.in any raconveyaice may be describad s ths “person cr persons

legally entitled thereto,” and .the recitals therein of any matters or lacts shall be conciusivo proof ‘ot _the truthfulness thereof. Trustee’s
_lces lor any.of the eervices mentioned in this paragraph. shall be not less than $5. L e ‘

10, Upon any delault by grantor hereurider, beneficiary nay, at any time withcut nofice, either in person, by agent or by a receiver

_to be appointed.by a court, and withcut regard, to the adequacy ol any security for.the indebiedness hereby sécured, enter upon and take

possession of the property of any part thereot, in its own name sue or otherwise collect the rents, issues and profits, including those past

due and unpaid, and apply the same, less costs and expenses of operation and’ collection, including reasonable attorney's lees upon any

indebtedness secu;ed hereby, and in such order as beneliciary may detecmine. . .0 L .

11. The entering upcn and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of liro

‘and other inwurance policias or p lon ar awards for any. takir:g or damage of the property, and the agplication or release thereof as
aforsaaid, shall not cure or waive. any delault or.notice ol delault hereunder. or.invalidate any.act done pursuant to such notice.

. 12. Upondelault by grantor in payment of any indebtedness secured horeby or in grantor’s periormance of any agreement hereunder, time
being of the essence with respact tc such payment and/or pecformance, the beneficiary. may declare all sums secured heraby immediately
due end payable.-In such an event the beneliciary may.elect to proceed. to forecloss thi trust deod in equity as a mortgage oc direct the
trusiee to foreclose thin trust deed by advertisemont and sale, or may direct the trusteo to pursize_any other right or remndy, either at
law or in equity, which the beneficiary . may have. In the avent the beneliciary elects to lorecloss by edvestisement and sale, the beno-
ticiary or the trustoe shall executo and cause to be recorded a written notice of default and election 1o sell the property to satisty the obliga-
tien secured hereby whercupon tho frusteo shall fix the time and 'place_of sale, give notice thercol as then required by law and proceed
to foreclose thia trust deed in.the mannet providsd in ORS 86,735 10 86.795. . . . L ) ) .

13. Affer the trustee has commenced foreclosure by advertissment and sale, and at any time prior to 5 days before the date the
frusice conducts tha sale, the grantor or any othar person.so privileged by ORS 86.753, may cure the defauit or defaults. I1 the defsult
consists of a failurs fo pay, when due, sums secured by the trust déed, the delault may be cured by paying the entire amount dus &t tho
timo of the cure other than such gortion as would not then be 'due had no_delault occurred. Any other dolault that is capable of being
cured.may be cured by tendering the porformance ‘required under. the obligation or irust dead. In any cass,.in addition to curing ths de-
tault or delaults, the person ellecting the cure shall pay to the bencliciary all costs and expensos actually incucred in enlorcing
"the cbligation of the trust deed together with trustea's and attornoy's fees riot exceeding the amounts provided by law. .

14. Otherwise, the sala shall be hald on the dats’end at the time and place designated . in the notice of sale or the time to which
the sale may, be postponed as provided by law, The trustea may, sell. the property oither.in ons parcel or.in separate parcels and shall sell "
the parcel or parcels at auction ta.the highest bidder for cash, ‘payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property sa sold, but without any covenant or.warranty, express or implied. The recitals in-the
deed of ary matters of fact shall be conclisive proof of the truthfulness thereof. Any, perzon, excluding the trustee, but including tho
granter and beneficiary, may purchase at ths sale, . ... P E )

15. When trustee sells pursuant to ths powers provided herein, trusteo shall apply the proceeds of sale to payment of (i) the ex-
penses of sale, including the compensation of the trustee and a.rrasonabls charde by trusies’s atforney, (2) to the obligation secured by
tha truat deed, (3) to all persons having recarded lisns subsequent to' the interest cf the trustee in the trusé deed as their interests may
appear in the order of their priority and (4) the sucplus, it any, to the grantor or fo any successor in interest entitled to such surplus.

16. Beneficiary may Irom figwe to time appoint a.succnssor or successors to any trustee named hereln or to any successor trustea
appointed hereunder. Upon such’ appointment, and without conveyance to the successor trusteo, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder, Each such appointment and substitution shall be
made by written Instrument execulted by benoficlary, which, when recorded in the inortgage records of the county or counties in which the
property iy situated, shall be conclusive proof of proper appointment ol the successor frustée. - }

17. Trustee accapts this trust when this deed, duly | ted and ack ledded, is made a public record as provided by law. Trustee
Is not obligated to potily any party hereto of pending sale under any othor deed of trust or of ‘any action or proceeding in which grantor,
beneficiary or trustee shall be & party unless such action or proceeding is brought by irustee, ’ :

Tho grantor covenarsits and agroea to and with the beneficiary and tho bencliclary’s successor in interest that the grantor ic lawlully
scized in fec simpla of the real property and has a valid, unencumbered title therato, except as may ba set forth in an addendum or exhibit
attached hersto, and that the grantor will warrant apd forever dolen'd the samo against all persons whomsoever..

WARNING: Unless grantor provides béneticiary with evidence of insurance coverage as required by the con-
fract or foen agreement between them, beneficiary may- purchase insurance at grantor's expense to protect bene-

ficiary’s interest, This insurance may, but rieed not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay. any claim made by or against grantor. Grantor may later cancel
the coverage by, providing evidence that grantor. has obtained properly coverage elsewhere. Granfor is responsibla
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
Joan balance. I# it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the dato grantor’s prior coverage Japsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may riot satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

“The grantor warranta that the proceeds of the Joan rapresantod by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or, hausehold purposes (soe, Impartant Notico below), . .

. ¢b)Y for ai organization, or (even it grantor is'a natural: person) are-for business or rnercial purposes. .

This deed applies to, inures to the benefit ol and binds all parties hereto, thelr heirs, legatees, devizees, administrators, cutors,
persanal represontatives, succossass and aesigns. The term benoficiaty ehall meaa the holder and owner, including plodgee, of the contract
gocured hereby, whether or not named as a bensliciary herein, .. .o g w s o o

Ir: construing this trust deed, it is undstatood that the grantor, trustoe and/or beneliciary may oach be more than one person; that
if the confext so requires, the singulur shall bo takan to mean and include the plural, and that gererally all grammatical changes shall ba
made, sesumead and implied to make the provisions kerool epply equolly to corporations and to individuals. - R

IN WITNESS WHEREOPF, the grantor has executed this instrument the dgt and tabove written.

* IMPORTANT NOTICE: Delete; by lining wut, whichever warranty_{a} or {b) is'- 7 ’ :
not appiicable; If warranty {a) 1s applicaLle and the beneficiaryis a'creditor ﬁ OUTH s
a3 such word is defined in the Truth-in-tending A<t and Regulation Z, tha~ - 0\ '5; ¢ Z ’ﬁ

1

baneficiary MUST ty with the Act and Regulatl g req ol
el ary.‘;for,'thl:“:npry wvu S:ov:m;'l‘utjfﬂm No. 1339; or wquivalont, . - WILMA SOUTH
If compliuncs with the Act is not pgulud,‘@lmscd ﬂ\l_:'_ rlx?glte." R EHC e ipnandrean
» . STATE OF OREGON, County.of ... KLAMATE . :

. This instrument was &ckriowledged before me on ... JUNE
by - NOLAN SOUTH AND WILMA SOUTH ‘¢ )
ST pistinstrument was acknowledged before me on ...
= iy . ¢ e

)ss,. -

... OFBICIAL —
“PATRICIAM, JOHNSOM
; BX NO: 372°% : T

i

.- S ! Notary Public for Oregén My conunission expiresdl!#..‘i,a?;w
FQR B{u IE_CONVEYAPLJCE {To ba usad enly'i’u‘!\on obligaticrs hﬂw baen paid.) - v

The undersigned is tha legal owner and holder of all indebindness secured by the forsgoing trust deed. All sumz securnd by the trost
deed heve boen tully pald and satistied. You heroby are directsd, on payment to you of any. sums cwing to you under the terms of the
. trust.doed or pmirsuant. ta statute, to. L all avid, of indebled sociured by the trust deed (which are delivered to you herewith

e o .

<+ - REQUESY

RN

TO:,

together with ths trust deed) and to reconvey, without warranty, to tho parties designated By the térms‘of the trust doed the estato now

held by you under. the sams, Mall reconveyanca and d ‘ 18 40" ot . S

T

. SRR Dty TSI S
DATED: - : oy 19 s
Ba not luse or dastroy this Trust Daod OR THE NOTE which it uguhs.- IRTIRR .
Both must be delivired tol the'irugee for cancellotlon befors A1 77714 L2
raconveyoncs will ke made, : . -

begites AT A
5
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-. EXHIB!T“A” B
: osscmp‘nouorpnopam T

Lot 10, Block 5, ALTAMONT ACRES eccording to the ofﬂclal p!at theraof on file in the office of
the County Clerk of Kiamath County, Oregon. EXCEPT that portion conveyed to Kiamath
County by deed recorded July 1, 1988 in volume M88 page 10308, Deed records of Klamath
County, Oregon, described as foilows

Atract of land being a pomon of Lot 10, Block 5 of ALTAMONT ACRES also baing in the NW V4
NE % of Section 10, Township 39 South, Range 9 East of the Willamette Meridian, Klamath
County, Oregon, more particularly descnbed as foilows.

Beginning at the Southwest corner of said Lot 10 at the mtersechon of Altament Drive and Onyx
Avenue rights-of-way; thence Northerly, along said Altamont Drive right-of-way line, 10.00 feet;
thence Southeasterly to a point on the North right-of-way line of Onyx Avenue 60.00 feet

; Easterly cithe Southwest comer of sald Lot .0 (point of beg:nmng). thence Westeily 60.00 feet
to the poi it of begmnmg : S , E ‘

 STATE opogzc;ow COUNTY OFKLAMATH: ss.:” ",,.j

Filed for record at request of First American Tirle e he 17th day
of June ~  AD,19_98 a__3:26 oclock B M anddulyrecordediol M98

o C e e Mortgages - L 520858

: ; e BRI Ty Bermeth; L(.lsch County Clerk

CFEE $20.00

ThIslisfoﬁheexduzmusaofﬁnpuﬁushmelnnhwmandbpreﬁmharytohols&mnceo(aﬂﬂqlnsuxancepoilcy
. andshaﬂbeoxnavddmﬁmapoﬂcyls!ssued aodlhoﬁxﬂprmimnpau




