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"~ THIS TRUST DEED, made.this ... TITH . dayof .o JUNE. 2. i 1998 potween
 NOLAN, SOUTH, AND, WIKMA_SOUTH, HUSBAND ANDIWIEE .0 2t i ,

i e I T A i RSP as Grantor,
FIRST"AMERICAN‘«TI’I’LE"‘INSURAHCE‘»COWM»’OF QREGON:: : ; o C- as Trustee, and

Py

:

R

CTITTLIT T e s WITNESSETH:,
. .Grantor. irrevecably grants, sélls and conveys to tru
KLAMATH .. .. e ""Cqunty,‘olvregon 'desqripgd‘qg:

as Beneficiary,

Loyt R T IR B N R B

SEE LEGAL DESCRIPTION MARKED EXHIBIT “A \ATTACHED HERETO.AND BY. THIS REFERENCE

" MADE'A ‘PART HEREOF'AS THOUGH FULLY SET FORWE HEREIN,....

togetfref with.all and singular the t ment ,'I@(eai" nonts and nbpu;tpﬁéx;cc;s md _aly othor ridhta iﬁoréuﬁto bélbnﬁin,g or in a;&wise‘mw
OI:e hereaftar appertaining, and the rents, issues and profits thersot and all fixtures now. or horoatter. attached to or used in connection with
the properly. "’ s T s e e v T covmmeE et ‘

“ FOR THE PURPOSE OF SECURING PERFORMANCE of eack agresiment of grantor hereln contained and payment of the sum
of .-..SIX...TEQI]SANDJ..DQLLARS,.'AND.’..NO/:100'**'****#*'*'*******************ﬁ************’i‘!!#.*.###.#f’f?.’s##.

**?**’*'****""****************'mﬁv,ﬂﬂﬂ; 00).. DBIlau,'l;vl't'hA interest therson accarding to the terms of a promissory

note of even date herewith, payable to beneticiary. or. order and madlo‘b:( grantor, the final payment of. principal and interest hereof, it
not sooner paid, to be duo end payable ... SEPT?R,{B'ER" 15'__' Lt 1998 - et ‘ o : :
The dais of maturity of the debt decured by this instramont'is the date, stated above, on which the final instaliment of the note
becomes due ard payable. Should the grantor c_lthr'agr_e‘o'lp','qt!empt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (crany. part) of grantor’s interest in'it wwithout first obtaining the writtsn consent or approval of ihe beneticiary, then, at ths

beneticlary’s option*, all obligations secured by this Instrument; irreapective, of the matarlty dates expressed therein, or herein, shall be-

cos:iw immediately 'due and peyable. The execution by grantor of an earnest money agreement®* does not constitute a sale, conveyance or
gssldnment. : : e " S S0 C :
To protect the security of thig trust deed, granfor agrees: o o "
1. To protect, presecva and maintain the property in good_condition and. tepair; not fo remove or demolish any building or im-~
provement. thereon; not to comunit or permit eny waste of the property. ~ .. ... TR ’
. 2. To comglets or restoro promptly and in'good and habitabls cordition any building of improvement which may be constructed,
damaged or destrayed thzroon, and pay when due ail costs incirred therofor. e
3. To comply with all laws, ordinences, redulati 13, COV ts. conditions and restrictions atfecting the property; it the beneliciary
s0 requests, to join in executing such tinancing statements pursuant fo the Uniform Commercial Code a3 the benoliciary may require and
to pay lor filing samna in the proper. public ollics or oltices, a3 well as the cost of all liens searches made by filing oflicers or searching
agencies a;_ may baddeen;cd desirable lby thts['behefx;dgry. Sho .h,y ) lif‘ Ll 'h'A ot | o fo
4. To. provide and continuously maintdin Insurance on the luildinds now or hereafter erected on . roper in, )
# A : T, time re propert i Y NETABLE

damage by lire and such other harards as ths beneliclary may Irom time to time require, in an amount not less than
written in companies acceptable to the beneficiary, with loss payable to ths latter; all policies of insurance shall ke delivered to the bene-JAT,
ficiery as soon as insured; il the grantcr shall tail tor any reaton to procure any such insurance and to deliver the policies to the beneliciary
at lcast fiftasn days prior to the expiration of any. policy. of insusance now or hereafter. pleced on the buildings, the beneficiary may pro-
cura ths same at drantor’s expense. Tho amount collected under any firo or othor insurance policy may be applied by beneliciary upon
any indehtedness sscurad hereby and in such order as benaticiary may datermine, or at option of benaticiary the entire ztnount 50 collected,
or any part thereof, may be reloased to ﬂrnntar.,Such,appIIcaﬂon ‘or rolease skall not cure or.waive any default or notice of delau!t here-
under or invalidate any act done pursuant to such nofice. . . .. C s N

s. To keep the property iree from construction liens and {o pay all taxes, sssessments and other chargos that may be levied or
ansessed upon or against the property belore nay. part ‘of 'such taxes, assessments and other charges becoms past due or delinquent and
promptly deliver teceipta therelor to beneliclary; should the drantor fail to make payment of any taxes, essassments, insurance premiums,
liens or other charges payable by (irentar, eithar by direct payment or by providing beneliciacy with funds with which to make suci pay-
ment, beneficlary may, at its option, make pay borool, and the amount so paid, with intezest at the rate set forth in the note
secured heroby, togethar with the obligations descr and ¢ deed, shall be added to and become a part of
the debt secured by this ¢rust deed, without waiver, of any tho covenants hersot and for such payments,
with inlerest ma aforesaid, tho property herainbefore desctibed, as.well as the grantor, shall be bound to the same extent tbat they are
bound for the payment ol the obligation herein describad, and all such payments ‘shall bs i dintely due and payable without notice,
and the nonpaymont thereot shall, at the opticn of the benoliciary, render all sums sscured by this trust deed immediately due and pay-
abls and constituts a breach of this fruet deed. . . o ) o

5. To pay all costs, foea and oxpensea of (his frust incliding the cost of title search as well as tho cther costs and expenses of the
trustes incurred.in connectlon with or in entorcing this ‘obligation and trustee's and atforney’s fees actually incurced.

7. To sppear in and defend any action or procesding purporting to atlect tha cocurity rights or powars of beneliciary or trustes;

and in any suif, action or proceeding in which the bensliciary or trustee may appear, including any suit lor the foreclosure of this deed
or any suit or astion related to this instrument, including but not limited to its volidity ‘and/or entorocability, to pay all costs and ex-
pensen, ircluding evidence of title and the beneticinry’s or trustee’s attornay fees; the amount of attorney fees mentioned in this para-
graph 7 in alt cases ahail ba tixed by the teial court and in the event of an appeal from any judgment or decres of the trial court, grantor
furthor agrees to pay euch sum at the appsilato court shall adjudge ronsonable as the boneliciary's or trustec’s sttorney fees on such appeel,

. I¢ is mutually sgreed that: M . L o o L
.8, In the event that any porticn or &l of the property ‘shall be takan under the right of ominert domain or condemnation, ben-

ficiary shall have the right, il It so olects, to require. that all or a‘nykporfi;ovn cf the monies payable ‘as compensation for such taking,

MOTE: The Trus! Dasd Act provides that the trustew hareunder must be cither s attomey, who is aa active mermbse of the Oregon State Bas, a bank, rusi campany
o savings and lozn essnclstion astherized fo do huslness uncer the lawa of Oragon or the United Stafes, 2 lig Jaguranca sempany authorized tu ingur 1itis 10 real
ety of this sizte, Its subicidiaries, alfiiiates, agents o7 bianches, the Unitad Staies or any mnq&qred. o &8 e3LTou agent licensed undar ORS £93505 10 596585.

sl
*WARNIMG: 12 USE 17013 regulates and may pronibit earclss ot thls opllon. - e ne e i
**Ths piblishar suggests that sush &n sgreemont addrecs the Issee of obizining benstislary's cousant ln compieis detall.
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=100, At any time and I

“the note lor endorsement (in case of full reconveyance

which are ia excess ol the amount xaquitad, fo puy,all. reas: aable cost
\int the teial and appallate couits, necessaril
‘nesy secured. hershy, and grantor adreos,
in obtaining sich’ comgenaation, promptly upa

s foss:niacessarily paid of incutred by grantor

o akmamaos
in zuch procesdings, ahall ba.paid. to bc?qlic_iﬁrrjj pplx’é‘d{l:‘ ‘:'t;‘f’i;lt'{lﬁonfzt;‘y‘ reasonable costs ond expsnses and attorney's fees, both'

paid or.intur rqcnedings, and tbg,g;;-;gnog applied upon the indcbted-

. 8 'instrurnents as'shall be nscissary
; ficiary’s requast, vt L A SN
rom_ tithe to time u Fiiter " payment-of : presenistion of this deed and

s, for cancellation), without atfecting the liability. of any. person for the payment of

the indebtednsss, trustee may (s) consent to the making of any map or, plat of the property; (b) join in grunting any easement or creat-

ing any restriction thereon; (c) join in any subordination’ or .other agresment atfocting this’ déed

or the lien or charge thereof; (d)

. reconvey,.without warranty, all or any part <t iba property. The grantes in any reconvoyance may ba descriped as the “person or persons
legally entitled thereio,” and the racitals therein of any matters or, facts, shall_be conclusive proot of the truthlulness thereof. Trustee's

“fees for any of the services mentionad in this paragraph shall be no? less than 85, . .

10. Upon any default by grantor hereunder, beneliclary may. at any tima,Witl:oué,h’bt:"cb,’ eitlierf in pecson, by aécnt or by a receiver

io b appointed by a court,

and without redard fo the adequacy of any security for, the indebrednoas hereby secured, enter upon and take

possession of ths property or any part thereof, in its owi name sue or otharwise collect the rents, issues and profits, including those past

due and unpaid, and apply

the sama, et cosfs and expenses of opérdtion and collection, Incliding reasonatle attorney's fecs upon any

indebtedness secured hereby, and in such order ss beneficiary may determine. .. .., . . .

, 11. The entering upon and taking possession of tho properiy, the collection of such rents, izsues and prolits, or the proceeds of lire

and other insurance policies or compeonsation or awards for any, taking or damage of the.property, and the application or release thereof as

aforesaid, shall not. curw or waive any dofault or notice of delault hereundsr or invalidate any act done pursuant to such notice. .
12. Upondefault by grantor ins payment of any indebtedness socured hereby of in drantor's perlormance of any agreement hereunder, time

being of the essance with re

spect to such payment and/or perlormance, the bensficiary may declare all sums secured bereby immediately

‘due and payable. In such an event the beneliciary wmay elect to. proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to forucloss this trust deed by advertisement and sale, or may direct the trustée fo pursue.any. other tight or remedy, cither at
law or in oquity, which the benelictary muay have. In tho event ths benoliciary elects to foreclosa by advertisoment and sale, the bene-

‘iclary or the trusiee ahall executs and cause to bs recorded a written notica of delault and eloction to ssli ths proporty to satisfy the obliga-
tion secured hereby whereupon the trustee shall tix the'time and place, of sale, give notice thereof as then required by law and proceed

to foreclose thie trust deed in the manner provided in ORS 86.735 to 86.795.

13, ‘Aftar the trusieo has commenced loreclosurs’ by advertisement and sale, and ';'t‘nzmy'tim"e brior to 5 days belore the dale the

'trustee conducts the sale, the grantor or any other rorson_ so_ privileded by ORS 86.753, may. curs the delault or defzults. It the default

consists of a failure to pay,
time of the cure other than

when due, sums gecured by. tho. trust deed, ths default may be cured by paying the entire amount due at the
such portion as would not then be dus had no default nccurred. Any other delault hat is capable af being

cured may ke cured by tendering the psrformance required under the obligation or, trust deed. In any case, in additic - to curing the do-

frult or delaults, the person eflecting the ‘curc shall pay to the beneliciary all costs and expenses actually incurred in enforcing

the obligation of the trust deed together with ‘trusiee’s an

d atterney's fees not exceeding the amounts provided by law.

14, Otherwise, the eale shail be held on the dafe'and at the time and place, designated. in.the noti of sale or the fime to which
the sale ‘may be postponed as provided by law. The teustes may.sell the property either in one parcel or in ssparate parcels and shall sell

ti:e parcel of parcels at auc
in form as required by law

tion to the highest bidder for’ cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
conveying ths property 30, sold, but withcul any covenant or warraniy, express or implied, The recitals in the

deed ol any matters ot fact shall be conclusive prool “of the truthlulness thereof, Any person, excluding the trustee, but including the
granfor and beneficlary, may purchaso at ¢he sale, .. ) - s

15. When trustee sclls
penses of sale, i

pursuant to the powers pravided harein, (rus}fe'é' ahall ‘apply the proceeds of sale to payment of (1) the ox-

luding the p tion of the trustea and & raasonabla charge by trustee’s attornoy, (3) to the obligation secured by

the trust deed, (3) to all persons having recorded lens subsequent to the interest of the trustee in the trust deed as their interests may

appear in the order cf their

16. Beneficiary may from time to time app

priority and (4) ihe surpius, if any, to the grantor or to any successor in intarest entitled to such surplus.
int & or s to any trustee named herein or {o any successor frustee

appointed hereunder. Upon such eppointmant, and without conveyance to the successor trustes, tho latter shall be vested with all title,
i : P

pawers and duties conlerred upon any trusteo herein

tacd

her der. Each such appointment and substitution shall be

a
made by written instrument executed by beneliciazy, which, when recorded in the mortgage records of the county or counties in which the

property i situated, shall be conclusive proof of praper appointment of the successor frustee, ° .

17. Trustea accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law, Trustes
is not obligated to notily any party herefo of panding sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding ia brought by frustee. ’ C

: The grantor covenants and agrees fo and with the benoliciery and the beneticiary’s successor in interest that the grantor is lawftully
seised in fos simpls of the real property and has a velid, unencumbered titls thereto, oxcept as may. be set forth in an addendum oc exhibit

attacked hereto, and that the grantor will warrant and torever defend the same against all persons whomsoever,

WARNING: Unless grantor p;ovidés'ber'ze{iciary with evidence of insurance coverage as required by the con-
tract or foan agreement between them, beneficiary may ‘purchase ‘insurarice at granfor's expense to protect bene-
ficiary’s intérest. This insurance may, but need riot, also protect grantor’s intérest. If the collateral becomes damaged,

the coverage purchased

the coverage by providing evi

by beneficiary may not pay any clgim made by or against grantor. Grantor may later cancel

denco that dranitor. has obtained property coverage. elsewhere. Grentor is responsible

for the cost of any insurance coverage purchassd by beneficiary, which cost may be added to grantor’s contract or
loan balance. I# it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date

of coverage may be the

date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.

The coverage beneficiary purchases may be considerably more expensive. than insurance grantor might otherwise

obtain alone and may not sati

quirsments imposed by

isfy any need for property damage ccveragde or any mandatory liability insurance re-
applicable law, © -0 Gl AL e

" Ths grantor warrants that the proceeds of tho loen sepresonted:by. tho above désctibed note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Natice below),
¢b) for an organization, or (even if grantor is a natural person) are for business or commercisl purposes.

This deed applies to,

inures to the benclit of and binda all parties hereto, their heirs, lagatees, devisees, administrators, executors,

personsl rapresentatives, successors and assigna. Ths term beneficiary shall mean the holder and owner, includingd pledgee, of the contract

gacured horeby, whether or not namsd as a Lensliciary hereln. -

In construing this trust

it Tet

deed, it i understcod that the grantor, trusteo and/or benoliciary may each bs more than ons person; that

if the context 8o requires, the sirgular shail be taken to mean and includo the piural, and that generally all grammatical changes shail be

made, nzsumed and implied

to make the provitions hereo? apply equally to corporations and to individuals.

. IN WITNESS WHEREOF, the grantor has executed this in; nt the d; irst above written.
* IMPORTANT HOTICE: Daleto, by Ifaing 'out, whishever warranty {a) or (b} Is /.2»‘—- g

not applicable; If werrenty (o).

is'applicble and the boneticlary’is & grediter "1 AN % >

os such word Is daflned In the Truthein-lending Act-and Regulation I, the

beneficiary MUST comply with

the Act and Regulation by making required. -

disclosures; for this purpose’ usa Stevaris-Nass Forn' KNo. 1319, oricqy}v’alpn ;

if compliance, with tha Act is not required, disregard this natics, ,;

e — STATE OF OREGON, County.of KLAMATH. ...

e L NI

This instrument wab ickhowlédged beforé me on
e QLA SQULH.ANR.. HILMA, .SOUTH. o

Thi$'instrument was acknowledged before meon

" COl

COMM

N EXPRESAUG. 04,2000 | %uﬂ&%?mg}yfmoz«,

T0:

2. ]
e ot Notary Public for Oregon Y My commission expiresé?f/ﬁ.ykcw

. - REQUEST FoR FUiL RECONVEYANCE (To ha used oily when ebligations have baen peid.)

. ,, Trusisa

deed have beeri-fully, puid a

Tho undarsigned is the legal owner and heolder of all indebtedness secured by th forogoing frust deed, All gurns secured by the trist

nd satistied. You hereby are d,llre,ctgd, on payment to you of any. sums owing:.t> you under the terms of the
o I

trust deed or. pursuant ta.atatute,.to l.all evidi ) d. secured by the trusi deod (which are deliversd to you herowith
togethor with the truat deed) and to reconvey, without watranty, to the parties designated by the ferms of ‘the trust deed the estate now

DATED: oo ciieivisron .

it reconveyance and docurients {o ....... R

19

i

Bo not dertroy this¥rist Daad O THE NOTE which It secure
101 losa ar Jestroy | ‘\:u"l",f? NMOTE whis 5,?} y

Boih must he d to

¥

reconyyonce will be made.

A

T Bematiciary




.EXHIBIT wpn
nescmwnou oF PROPERTY

Lot 10, Block 5, ALTAMONT ACRES accordlng to the ofﬂclal plat thereof on file In the ofﬁce of
the County-Clerk of Kiamath County, ‘Oregon, EXCEPT that ‘portion conveyed to Klamath
County by deed recorded Juiy 41,1988 In volume mas, page 10308 Deed records of Klamath
County. Orsgon, described as fOl!OWS' '

A tract of iand being a porﬁon of Lot 10, Biocx 5 of ALTAMONT ACRES, also being in the NW %
NE % of Section 10, Township 39 South, Range 9 East of the Wmamelte Mendlan Klamath
County, Oregon, more parliculariy descnbed as follows: - -

‘Beginning at the Southwaest cormer of said Lct 10 at lhe intetsechon of Altamont Drive and Onyx
Avenue rights-of-way; thence Northerly, along sald Altamont Drive right-of-way line, 10.00 feet;
thence Southeasterly to a point ori the Naorth. nght-of-way fine of Onyx Avenue 60.00 feet

v Eastedy of the Southwest comer of said Lot 10 (pomt of beginning) thenoe Wasterly 60.00 feet
1o the poht of beglnning o o '

S'fATEOFGREGON COUNTY OF KLAMATH v s.;. >

" Filed forrecordmrequcszof o o irst Ametican ’l‘itle S thel 17th dny

of June D 1998 - at.3:26 - . o'clock ___Ps' M, mddu‘ymcordediol M98 R
. T - of : Mortgages L onpage 20861 - | .

FR L L R EL I e /¢ "cheZh .msch,Coumycmk

FEE 20,00 e i n beadl
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