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LINE}'OF CREDIT DEED‘IOF TRUST,

LINE OF CSEDIT( lN.aTRUMENT. ,Thls Deed of Trusl is a!LINE OF CREDIT lNSl RUMENT (b) Tha maxlmum pnnclpal amount o be advanced
pursuani o the Nole is $127,09200.._, . r .

THIS. DEED OF TRUST' s DATED MAY 13’ '1998,.vamong Harry A Stayner ':Jr. .and Pamela S Stayner, whose
address is P O:Box- 189 Chemult,: OR.~ 97731 (referred to'below:as "Grantor"). .South Valley Bank & Trust,
whoséaddress io* P+ 0 "Box: 5210, Klamath ° ‘Falls,"OR™ 97601 {referred to below sometimes: as :“Lender” and
sometlmes’as "Beneﬁclary"), ‘and erllam P. Erandsness, whose address ts 411 Plne Street Klamath Falls OR
97601 (aef ed 16’ below as’ "Trustee j. ‘A ‘ :

CONVEYAHCE AHD-G RANf‘ For valuoble conslderollon. Granlor conyveys to Trusiee: tnr tha banefit of Londer as Beneficiary all of Grantor's
right, ‘tite, “and-interést:in:and..to the. following -described: real: ‘aroperty,: logether with ali ‘existing ror: subsequently erected or affixed buildings,
Improvemenis and fixiures; al easamenis, rights of way, and \8ppudanances; all water, walar, fights and ditch rights (including stock in utiliies with dilch

or irigstion ights); and afl other rights; ro ltigs, and profils’ relaling 1o tha'real ?‘roperty, including’ w:lhoul llmulatlon at rnlnerals cil; gas, geothermal
and slmllarmalle(s localed in'l lama h County, State’ regon ‘Real ") & , )

s :

i, according to’the official piat theréof on file in thie office of the

af. 4
Klamatn County, Oregon.

Cnmmenclng at: the Northwest corner of. . NAL TOWNSITE OF CHEMULT on the Easterly
ling. of th Dalles-Calltomia nghway No. 97; ’thence ‘Southerly" direction and .parallel along sald
y lstance.,of 50 feet; .., ‘nght angles fo said hlghway in an Easteriy direction,. a
- distance: of 150. feet; Thence. at right’ angles in-a Northerly direction and. parallel to said highway,
""distance of 50 feet 1o the Sautherly boundaly of First Streel; * thence -alright angles along the Southerly
- boundary of Flrst Sireet 10 the .point of, beglnnlng, and’ being part” and portion of the W1/2 SW1/4 of
o Sectlon:21, Township 27 SOuth, Ra East of the: Willamette. Merrdian, Klamath County, Oregon.

The Reat Property or ltsfaddress is: commonly known as: Dawaon kHouse‘ odge Chemult OR 97731 The Real
Property tax ldentmcabon numberls 2708-021CB-0<900 2708-02108-93 7 ‘

Grantor presently,asslg'ls to Lender (also known as Benel‘.clnry in' this Deed. ot Trust) ell ol Grantcfe nghl lllle, and lnlereﬁl in and (o all present and
fulure.l2ases of ihe Propery and all Rents from lhe Propert n add.llo -Granlor granls Lender.a. letorm Commemal Code secun‘ly mlerast in me
Rents end.the Persone! Property dotlned below : i o -

DEFINITIONS. - Tha idiowing words shall ave t ; aar en in this Deed! ‘o Trist T4 erms nol olhenmse defined in ihis Desd of
Trust shall havd he rigs altribined 1o such terms in'the Unllorrn Comme:clul Code. An references lo dol.ar amounls shall mean amounts in awtit
money of tha Unitad States of America.

Benenciany e word "Banoficiary” maans 'Soith Valiey Bank' & Trusl "its’ suecessors and asslgnf' Soulh Velley Bark & Trust dlso is Tefdfred fo
asiander” in this Deed of Tmst

Deed of Triied The Words "Déad of Triis
a..slgnmnl and securlly int

and Pamelu's. S!aynar.

o R : N I R
Gua.ra‘nto’r'.’ nd Word "Guaral.tor" means’ dnd’ lncludo:;’.vl oul’ ' ’ , and accoemmodation parties ‘in
connentlonwtth lhe hdeblednesa ‘ ’

mpto emmto. The word "lmprovemenls" fiadné ‘a and’ mcludes wlhout llmltatlon all ex"llng and fulure lmprovemenls. buildings, 'strﬁclures'
’-'moblla h ffixed on the ﬂsal Property. lacllllles, addll'ons, ranlncemenls nnd ol‘mr constr tion on the Real Pmperty

edness., Tho ward ‘Indoblednsse” m stincinal and Iniarest payable under ‘tha Nole and afy amounts expendsd or advanced by
Lender 16 discharge obllgetlons of Granter of expancas Iricunod by “Trusics or Lender lo onlorce obligations of Grantor under this Desd of Truist,
iogelhas Ml!tthlerosl oa socn arrounts as provlded in lhls Deed of Trusl, .
‘ 112 - I 105 BT g
S '{&' ande Soutk ,,alley Eank QT;usl'd..sU;c'}s,s s nd:a8sig)

r’:The word "Holg” means the Nte dated! Hay 11311988, 40 the- prlnclpal amounts 01;5127,092.00 trom: Grantor: to Lendsr;
toqqlher vith.all renswals, extansions,. modlﬁcalions, rah nancungs, and . substitutions. for. the . Nole The .ale of interest on the Nola is subject to
lndexhg, adjustment, renawal, o reniegotiation, -

Porsoml Property The. words "Personal Property mean alt equipment, hxlures. end o'her artzcles of: porsonel property.now o hereafier ovined
by. Grantor. and naw or hereafier aflached or affied _lo the fleat Property, together with ali'accassions, parts, and additions te, alt replacements of,
_lor. any of $uch propeity; and it othe ll proce luding llhout l:m:tahon all insurance proceeds and relund ol_

any selo o olher dlsposman ofthe Pro ert ' :

P“’ "Fropeny‘ mears collechvely lho Peal Propgrlz Bo lha Personal Propeny.
.,:.Buat i‘rqpeﬂy Tha words "Real Property" mean the propnf?,ilnta{eslstgnf rlghls descrlbod ubave in the "Conve/ance ang Grent' secllon

8

RMated Ducumants, The worda "Aelatad Documenls mear: and hcluds wllhoul llmllahon all prorn...sory nole?iéredll agreements loan N




ments,
The word "Renis™means ell-pressnt and fulure, rants tevanls

ﬁrygpdy. e et VR TS : A R . ST

Triat, -6 viord “Tisdeot means Willam P. Brandsness and any sutsiiule or sUsces3ol NUSIBES. s e
18 GEED O TRUST. NCLUDING “THEASSIGNMERT: OF “RENTS AND' THESECURITYINTEREST ok This REWTS LD PERSONAL
T Io GIVEN 10 SECURE . (1) PAYMENT.OF THE INDEBTEDNESZ AND_(2) PERFORMANCE OF A A AU OBLIGATIONS OF
GRANTOR UNDER THE ROTE, TH REJ\TED ‘[‘!OCUMEN S, AND THIS DEED OF ,TRUS".‘ THIS DEED OF TRUST IS GIVEM AND ACCEPTED

ON THE FOLLOWING TERMS: © '~ =« ' I :
ORMA ot as olh shall pay fo Lender g% amounts sesured by this Deed o

‘

NI

PAYMENT Al AMAHCE, Excopt e olnsfise provided i fis Dsad o T, Grarlor sall pay fo
Trust a3 iney become due, and perform all of Grantor's ob alions urider tha Nole, this Deed of Trusl, and the
Ralamdumgjm?“s', IS A_‘_; [T : : N s RECITERY % (AR 4 ST RN % :
agroes that Granor's possestion and tse of the Proparty shall b governed by the
followirg provisions: e e ' -
"Possedslon eng Use. Unlil'the cccurrence of an Eonat br Detaut, Granior may (4] ramain in possession and contral of the Property, (b} use,
operala or macage tha Praperty, and (c) coliect any Hents from Ihe Property. The following provisions relate 1o tha use of the Property or to other
Brvitations on the Proparty.. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY: DESCRIBED IN TH!S INSTRUMENT IN VIOLATION
A LAWS AND BEGULATIONS. . BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE JTILE O THE PROFERTY N ' : NTY PLANNING DEPARTMENT TO VERIFY
‘APPROVED USES AND TO DETERMINE ANY CES AS DEFINED !N CRS
20830, . -2y .
e gere e [P PRI I TN . . e . . PRV . .
‘puty fo Malntain, Grantor shail rmaintain the Praperty in-terantable condition and promptily parform-ali repairs, replacemenis, and maintenance
- nacessary io presarva its value. - .
- uioardiuis' Suibsionces. Tha feermé “hazardos' wastel” *hazirdols substance,” "disposal,” elease.” and Yhrealened releasa, us used in this

S5 gl Trust, ‘shall have the'szme meanings as"zot forin’In the Comprehénsive Environmentat Response, Compensation, and Liability Act of
.+ 1980, a8 amerdod, 42 U.8.C. Section 9601, el seq, (CERCLA"), the Superfund Amendments and Reauthorization Act of 1586, Pub. .. No. 99-499

| ‘l; M; (’“QNW /‘GW |5 fon 1001, ;eqf,-ltte Pespue Copsoain and ez Act.’aau.s[.c.
s&”i‘i]:me!}m m;:thjr,appllceblesia{o m‘Fedam‘l Iaws.lfueé.tof» légnh Mﬁ 6“ ”g“ " ‘ ”' q w 'W,

"hazardous waste” and “hazardous subslarce” shal aiso include, without limitation, petroleum and petrolaum by-products or any lraction {hereo
and asbestes. Grarfor represants and warrants 10 Lander that!’ (a) During the period of Granlor's ownership of the Property, there has been no
: 1 usey gongration; manufaciure, storago; treatmsnt, disposal, release o hreatenad relsase.of any nazardous wiasle or substance by any person on,
under, about or fram the Property; (b) Grantor has no knowledge of, or reason 10 believe tha! there has bean, excep! as previously disclosed to
and acknowledged by Lender in writing, . {1} -any use/ genemticn| manutacture, storage; Ir i1, disposal, rel or itreataned retease of any

hazasdotss, waste or, substanca on, under, about ot om he Propecy by any,prar. owners. of. occupants of the Property o (i) any actual o

threaténed iigation or claims of any kind by’any person selallrig to such ratlers; and’ (¢) Excepl as proviously disclosed to and acknowledged by
Landet in viiting, ‘(i) neithés 'Grantor nor ‘any endnt; caniraclor, agent o oihar-authbrizad user of the’ Property shall use, generals, manufactuie,
store, treat; dispose of, or reiease any hazardous waste or substance on, uridar, :aboul of from: the Property and. (i) any such acivily-shall be
conducied In compliance with al ',appﬁcab}e, federal, stale, and local lawsb.vegulalioqs and; ordinances,including withou!. limitation those laws,

regulations, and orainances cescrived above. ‘Grantor dtihorizes Lender and ils agdnls to enter upon the Property to make such inspactions and

lests, at Grintcr's expenda as Lender mdy deem 'apiifopriale 1o determine tompliance ol the Proparty with this seclion of the Deed of Tiiisl. Any

inspectipnsior.tosls madea.by. tender shall be for-Landar'’s purposes only and.shall pot be construed to creale any (esponsibility qr fiability on the

part of Lender 1o Grantor of to any other persons The representations and warranties coniained herein are based on Grantor's due diligence in
invastigating. ihe Property for nazardous wasle and hazardous substances. Granlor hereby (a) releaces.and waives any fulure claims agains!
Lencer for Indemnily or contrib s liable for cleanup or olher costs under any such laws, and (b) agrees to
indsmaity and hold 8 ‘ail: y liabilities, damages, penalties, and expenses which Lender rnay directly or
indirectly.custain or suffer, 4] cm a bre ot thig section-of the Peed of Trust or.as.8 consequance.of any use, generation, manufaclyce,
storego, dispasal, release’or threaidned releast of a azartious wasls of substanca on'lhe propedies. Tha'provisions of Ihis section of the Dead
of Trus}, Including the cbligation o indemnify, shal surviva the payment of the Indebledness and the salistaction and reconveyance of the lien of
{his Daed'of Trust and shall net be affected by Lender's acquisition of any interest in the Property, whether by foreclosure of olherwise.

. Mulsance, Wasie. Grenlor sw]xpo},caus,e,,cpnducx of petmil any auUIsance nor commit, permit, or suffer any stripping ©f or waste on of o the

"' piopaly o any pertion of Ihe Propery. f;,Wllhdbl,lifﬁmng‘lh'é,’gehaféﬁ't’y_‘b{ 1 foregolrip.. Granior will not remove, or grant 1o any other party the

o .,.right !g;;ajx"nqva‘,'gny.ﬂmb‘;f_,frhir')'atgl; (inciuding oif ar il gas), soi, gravel ar 1ock products without 1he priar viritlen consent of Lender. .
. Ramoval of lmprovements.. Grantor shell not demolish or ramove any Imgrovements. from the Real Proparly wilhout tha prior writien conrsent of
o0 Londer. :As'a condlion to the ramoval of eny Improvements, Lander may require Granier 10.maks arrangemants salisfactory:1o L.ender to replace
such Improvemants with Improvements of al least equal value.

S50 Lendat's' Right to Enter) Lénder: 6nd i{&-agenis and representatives may enler upon (he Real Properly at all reasonable timas lo altend to
‘11 L griders Intovests and o Inspectthe Propartyifor'purposas of Grantor's compliance With-the terms and conditions of this Deed of Trusti, 7" %
Complissice With Goverhmental Riq(!!reiﬁé’ﬁis’."(Gfahf&ls‘ﬁa!l’prom;':ﬂyibbmﬁly‘\r‘dtﬁ"eni'la\iisi, ordliiantes; and regulations; now of ‘haieatter n
- -aftert, 'of a8l govammen‘lajiautngﬁﬂgsfapprngla tortha rusaipr: oceupancy s of g, Property;: including without - limitation;: the. Americans With
i isabiliies Act. Grantor may confest in goad falliy any, ,suchf!av(,,,9qqlr}a_nqq.;lor“regulagl'on,and’wimno;q compliance dunng any, proceading,
“inciliding’ eppropriale’ appea's, 5¢ fong’ as ‘Granider has ‘nolified Lander n wriing' prior 1o doing S0 and sa long as, in Lender’s sole opiman,
~l._andaﬂs_\n!emslsﬁln,lhe,?roperty are not jeoparcized. Lender may require Grantor to post adequale securily or a surely bond, reasonably
.. satisteclory 1o Lender, 1o proect Londersintarasl . . - . o LR L o e
Duty to Protect. Grantor sgrees neithier lo abandon nor leave unatiended the Property. Grantor shall do ril other acls, in addition to those acts
<qt forth above in this seclion, which o i chirdcter add s of the Proparty are feasondbly pacesgary 1 protect and preserve the Property.

DL ON SALE - CONSENT BY LENDER. Lender may, al ils option, declare immadiately due and payable all sums secured by this Deed of Trust

upon the sele cor transfer, without the Lender’s prior written consent, of all cr any part of the Real Property, or any interest in the Real Property. A “saie

. or-transfer” means-the -conveyance of Real Property-or-any tight,-tille or-interest therein; whether-legal, benehcia! or equitable; whether voluntary or-- -
involuntary; whelhor by outright sale, deod, jnstalimant sale conlract, land contract, conlrag! for deed, jeasefcid interest with a term grealer.than thvee
(3) years, lease-option centract; or by sals, assignment; or transfer of any baneficial interest in or to any fand trust holding litfe to the Real Property, o
by any other maihod of convayanca of Real Propery interest. If any Granlor is a corporation, partnarship or limited liabikly company, transfer atse
includes any chango in cwnership of more than twenty-five percen (25%) ol the voling stock, partnership intarests or limited liability campany interes!s,
as the case may be, of Grantor, Howaver, this option shall not be exercised by Lender if such oxercise is prohibited by faderal law or by Oregon law.

TAXES AND LIENS. The following provisions relating 1o the taxes and liens on the Property are & part of this Deed of Trusl,

‘Payrienil, “Granior shall pay when due {and In all events prior to deinquency) all taxes, special taxes, assessments, charges (including water and
‘sgwdn); files” and imposilions tavied against or on account of the Property, and shall pay when due all claims for work dong on of for services
fenderdd or material furnished lo the Properly. Granlor shall maintain the Properly tree of all fiens having pricrity over or equal to the interest of
e .‘l_.gndegaun,pgl: this Dead o Trusl, sxcap! for the lian of laxes and assassmonts not due and oxceplt as otherwise provided in this Deed ot Trust.

)

R

ThéE A - = i

Right To Contest, Granlar may withhold paymant of any tax, assassment, of claim in connoction with a good faith dispule cver the obligation to

pay, sn long as Londe:'s interest In the Property is nol jeopardized. it a lien arises or is filed as & rasult of ronpayment, Grantor shall within fiftleen
(16) days afier ihe Tign arises or, If a fien s filed, within fitteen (15) days after Granlor has notice of the filing, secure (he discharge of the lien, or i
requested by Lender, deposit with Landar cash of a sufficient corporate surely bond or other securily satisfactory lo Lender in an amount sufficient
{o dischargo 1 lién plus.any costs and stlornays’ feas or othor chirges that could accrus as d result of a loreclosure or sale under the lien. In
‘any contest, Grantor shall dofend itself and Lender and shal satisfy any adverse judgman! betore aenforcement against the Property. Grantor shafl

22+ iviima Lander ag an addilional chliges under any surely bond furmished in the conlest proceadings.

Evidence of Fayment. Grantor shall upan damand {urnish 1o Lender salistactory evidence of payment of the laxes of assessmenls and shall
authonze trlua eppropriate governmental ofticial to deliver 1o Lender al any ftime a ‘writlen statement cf the laxes and assessments against the
P‘r”” Lad G e B ) L . = Co . X

[ RS ’ - . : 1 S A .

Nojﬁém! ‘Construction,. Grentor shall nolify Lender at loast filteen {15) days befors any work is commenced, any services ara furnished, or any
, ., Malerials are suppfied to the Propedy, If any mechanic’s fian, materigimen’s lian, or olheﬂl@]ﬁcom‘d"p‘afas'sar'led.orj.npcounl of.tha werk, services,
HE7 o matarials and: the-cost exceads:$1,000.00. Grantor will upop reques! ?I{.en?arﬂ‘tqw‘]sh 16 Lendei ndvance assurances satslactg' iy Yo"Lender
that Graniot can and will pay tha cost of such lmprovemenlsn‘-f Bkl ,'17_ Sl Lo .
PROPERTY DAMQGE}U?)@WCE. The foliowing provisions reialing lo {nsuring the Propey are a par! of this Decd of Trust.




{Continued)’
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Thiiiiad o bwa b le 1y U.uu,.' B i, L3S diate i3 5 THEHTHE H i Ll
waintsnance of Insty ranlor shall procura and malriain policies of fire Insurance viih standara érlande

[PTHILN T

AsUranca, L hall procure and matyail AT v  CO
reptacément basks'tof the' 11k ingtkabla valie'covering al frigrovements 6ivikie Real Property In‘an amount sufficient to avold application of any

coinsoraiice dabes, aid With &'standard maiigagee Lause'ty {avor ol Leridar. ™ Grantof shalt aldo grocure and'maintain’comprehensive:genaral * -

Habiity ingirenics’in Wich ‘coverage amounts:as Lanter may reqliest: with truston’ and Landar baing namad as additional insurads in such liability - -

insurance policlas. Additionally, Grantor shall maintain such other Insurance, including but not fimiled 1o hazard, business interruption, and boiler

insurance, s, Londes may,feasonably require., Palicies shali ba writien in for, amoynts, coverages

and basis reasonahly acceptable to Lender

and isued by-8 company or companies roasonabily'acceptable 4 nder. Graplor, upon fequest of Lender, will deliver to Lender from tima to ™

time the. galicles ‘or. certificates ot insurance in form salistactory Ja Lender, Inciugirg stphlalions that coverages wil not ba cancelied of diminishad
withiout ai foast tan (10) days' prior written nofice to Lender, Each insuranca policy ‘also shall include an endorsement providing that coverage in
tavor of Eender-will nol be impaired in any way by'any. act, omission or default ‘ol Grantor or any other perscn. Should the Real Properly at any
time becoma localad in an area designated by the Director of the Federal Emergency Management Agency as a special fiood hazard area, Grantor
agrees.io omaln(and maintain Fedaral Flged Insurance for the full unpaid principal batance of the loan, up to the maximum policy limits set under
the National Flood lnsurance Program, of as olherwise aquired by Lender, and to ¥nainitain such insurarice Jor the term of the foan. .~

Application ol ‘Proceads. . Grantor shall‘prompuy.noilfy Lender: of any i0ss-or:damage lo the Property i the estimated cost of repai or
mplacement exceods $500.00. Lender may make praof of.{0ss.if Grantor fails, lo dg so within filteen (15) days of lhe casualty. Whelher or not

Lendar's security is Ipalred, Lender may, al its_election, recaive and relain’the. proceeds of any insurance and apply the proceeds to the

reduction of the Indabledness, payment of any lien atfecling tho Property, of the restoration and fepair of tha Properly. Il Lender elects lo apply
tha procaeds to restorafion and repalr, Grantor shall repalr or replace tne damaged or destioyed improvements in a manner satistactory to Lender.
Lendar, shall, upon salistaclory proof of such ‘expenditire, pay of,reimburse Grantor trom the proceeds for the ‘reasonable cost ot repair o
restoration i Grantor is not In default under this Déed of Trusl. Any proceads which have not baen disbursed within 180" days after their receipt
and which Lendar-has not commilted to the repalr or rastoration of the Properly shall be used first to pay any amount owing lo Lender under this
Dead of Trus!, ther ta pay accrued inlerest; and the vemalndar, if any, shali be applied to tha principat balance of the indebledness. I Lendsr
holds any procseds atter paymant tn full of the Indablodness; such proceeds shall be paid to Grantor as Grantor's intstests may appear. :
Unexpiréd insurence ot Sale. |Any unexpirad insurance ‘shali inuse 1 the wenefit of, 2nd pass 10, the purchaser of \He Property covered by this
Deed of Trisf at any lrisslee’s sale or ather sale held undér the provisions,of this Deed of Trust, or al any foreclasure sale of such Property. ‘
Grantor's Report on'Insurance.’ Upon request of Lender, howaver.nol more: ihan once @ year, Granlor shall furnish o Lender a report On sach
axisting poilsy of jnsurance showing: (a) the name of tne insurer; (b) tha risks insured; (c) the amount of tha pclicy; (d) the progerty insured, the
ttian currant replacement value of such property, and the manner of determining that value; and, (e} tha expiration date of the policy. Grantor
shall; Gpon réquest of Lender, have an independsni appraisér salislactory 1o Lendet detarmine the cash value replacement cost of the Property.
EXPENDIYURES BY LENDER.. it Grantor fails 1o com Iy'xw,ﬂh any provision of this:Deed ‘of Trust, or if any action or proceading is commanced that
would malerfally. affect Lander’s interests in the’Properly, Lender. o Granlor's behall may, bul shail not be required 1o, take any action thai Lender
deemd sppropdate. Any amoun thal Lender expends In s daing will Hear interest al the,rate provided for in the Note from tha dala incurred o paid
by Lencat to the date of repayment by Grantor.” Al stich'expanses, al Lender's oplion, will '{a] ta payabla on demand, (b} be zddad fo the balance of
the Nolo:and be: apportionied ‘amorg and bo payabla with any instaliment paymenls.1o become due during either (i) the term ot any applicable
insuranca poiicy. or ) tha: remmiaining term of tha Nola; o {c) ba ireatnd as a batloon payment which.will be. due and payable at the Nota's raaturity.
Thiz Deed of Trusi.aiso wilt secure paymeni of these, amgunts. The rights providad, for in this paragraph shall ba in addition to any other rights or any
remedies lo which Lendet.may be entitlad on.accolnt of tha delabll, Any such attion by Lander shall not be construed as curing the default 50 as to
bar Lékdet fron afy remedy thal it othérwise would have had. ™ B TR T R
WARAANTY; DEFEN FT QTLE ':Thef';{qqui,bg p(‘?\{iglgng_ryai@qgylp;oywn'e‘(_s,hip ot the Property.are a part. ol Ihis DeedofTrust. ... . . . .,
Title: :Grantor warrants that: “(a) Grantor. holds goed and markelable tite of recard to:the Properly in fee simpla, free and clear of all liens and
éncumbrances ottier than those set fordhin the Real:Propery-description o in.any litls-insurance policy; file report, or final tite opinion issued in
taver of yand. ecoapted by, Lander in connection;with:{nis Deed of Trust, and (0) Granior-has the full right, power, and authorily 1o execule and
defver th Doad of Trustfo Lender, ..., ... <., -

Defanse of Tl Subject 1o the oxceptloh in the paragraph above, Granior warranis and will forever defand the tille o the Proparly agginst the
tawfiil clalimis of Al persons. ‘In Iha event any aclion or proceeding is commenced that questions Grantor's titte o the inlorest of Trustea of Lender
\indef this Dead of Trus!, Grantor shatl defend the action al Granlor's éxpensa.. Granior may be ihe nominal pary In such proceecing, but Lender
shall be-entitiad lo participala in tho procsadingand o be reprasated in the proceeding by counsei of Lender’s.own choice, and Grantor will
deliver; or.causs to ba delivered, 10 l‘.am:er‘sqch instrumenls as Lender may requast fror time to-lifie to permit such padicipation. i - = oo -
qbnfp]ﬁjnié_lvvlt@,mq.,fGrantof;wé(ui‘ri‘lﬁ"mé\“ihe'{’répe‘riy ;'ah&ﬂ_G;arilof’s'.uéé.ioijlhéilérﬁp'éhy'édmp'!iés'mr.,én existing applicable aws!
drdinances; and ragutations of governmantal authorities.” * ‘ emr e . C : o
CONDENNATIOH. ‘Tha foli pioyisions eating 10 candamaalon proceecings ae a petof s Beed oL LA

Application of Mat Procesds. Hi all orany part of ths Propasty. i condemned by eminant domain proceedings of by any proceading of purchase
in Bau of condemnalicn, Lender may at its elacilon requira thal all or any podion of the nel proceeds of the award be applied 1o the Indebledness
or thé fepair or gesioration of 1ha Property.. The net nroceads of tha award shall mean the award aiter payment of alil reasonable costs, expenses,
and altorneys’ foos réurred by Trustee o Lender in conriocfidi With trie condemdation. " L . R
Procoedings.; I any proceeding in condamnation s filed, Grantor shall promptly: notity Lender.in writlng, -and Grantor shall promptly lake such
slaps-as may be necassary lo dafand ihe aclion and oblain the'award.. Granlor.may.be the nominal party in such proceading, but Lender shali be
enttiad to participata in tha proceeding and ic ba taprasenied in.the pracaeding by counsel of its own choice, and Grantor will deliver or cause to

t:"’e"daﬁvéfgg_]‘q'_l,a;r}dar!gbph Instruments as équesiad p‘y.ililrfo‘m‘limg 1o time fo permil spchpmlic’:ipglion.” .

|MPOSITION OF TAXES, FEZS AND CHARGES BY! GOVERNMENTAL AUTHORITIES:  Tha following previsions refating 1o governmental laxes, fees
and chargss arg a par of Ihis Dead ot Trust: .

: Y AN TR P [t tLLT e v L
Current Taxes, Fees ang Chargas.. Upon sequest by Lender, Grantor shall executs stich documents in addition to this Dead of Trust and take
whataver other action is requestad by Lender to perfect and continug Lander’s lien on the Real Propery. Grantor shall reimburse Lender for all

texge, as descringd beloW, logethér with all expensas incurred in tecording, perfecling or caniinuing this Deed of Trus!, including withoul fmitation

v VAR TR

aﬁl“r‘éxeé.f‘lbéé‘,‘ documentary starips, and other charges for tacording of regisiering this Deed of Trust.

Taxgs.,‘rﬂe 'loﬂd).ving Shall constitule laxes to which this section, applies: (a) 2 specific tax upon this type of Deed of Trus! of upon all or any parl
of the Indebladnass secured by this Deed of Trust: (bY a specific tax on Grantor which Grantor is authorized of required to deduct from payments
6n tha Indahlednass secured by this type of Deed of Trust; (c) a tax on this type of Deed of Trus! chargeable agsinst the Lender of tha hoider ot
the Nete; and’ (0) a specific lax on ‘al"or @ny portion of thy Ingebladness of on paymenls of principat and interest made by Grantor. - . - - T

et vEG e IS Y D T T I TR I DT ST L SO Y . Lot Tt
Suhsequent Taxes. ilany 1ax to which { sectlon applies is &nacled subsaqueni 10 the date of this Deed of Trust, this svenl shall have the same
effect as an Evant of Dafault (as defined below), and Lender may axercisa any or-all of fis available remedies for an Event of Default as provided
below uitless! Grantor glther “(a) pays the'lax’ batore i becomes' delinquent, or * (B} contasts the lax as provided above in the Taxes and Liens

sedlion e deposhs Witk Lender cash or @ sufficient corporale surety bond of oifier secudly ‘satistactory to Lender. R

SECURITY AGREEMENT; FINANCING STATEMENTS.  The following provis
tb@w?”’")si' P P I ST I ST U L B R L T LT . L

_ .. Security. Agreemant. This instrument shall,conslitule,a sacurily agreement {o the.exlant any of the Properly constilutes fixtures of olher persona!

*. . property, and Lendor shail have all of the rigits of 2 securad party undér the Unitorm Commercial Cade as amendad from time {0 time. -
i ghcurity Intersst, Upori raquést by L endesi Grantor sk exécule fingncing statgments and take whatever other acton is requested by Lender to

:7i perfact-and continbe Lendars security interes! Irs the Rents and Personal Propeity. in‘addition 1o recorcting this Dead of Trust in ihe real propesty
recerds, Lendss may, at aqy time and without furthar- authorization from Grantor, fite executed counterparis, copies o reproductions of this Deed
of Trust as a inencing stalement. Grantor.shalt feimburse Lender, for afl expenses incured in pertecting or continuing this socurity inlerest. Upon
datault,.Grantor ;shalt ussemblo.the Parsonal ‘Property. in-& reanner. and: at-a. ploce. reasonably .conveniant 1o Grantor and Lender and make it
availabielo Lender within three (3) cays aflar tecsip! 9!,wﬁnenvdemndvtromt.gndeﬂr,u St e P T
Addrassen. :The mailng addrasses of Granter (deblor) end Lender (secured party), from which Information concerning the securily inlesest
granted by this Dead of Truzt ingy b obiained (sach as requirod by the Unilorm Commetcial Code), aro as stated on the first page of this Deed ol
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ians relating to this Deed of Trust as a security agreement are a part of

AT '

s a3 atormey-n-fact ara a pal of tnis Deed

-~ nFurihes Assurances. Al any iime. And klrorn (lfne‘lo (ime. uﬁép‘@éug's»lgt»;.énder.fGrahib} will make, execuls and deliver, of wil cause ‘,to be

'~ madb, axecutd of delivered, to Lendar of to Lender's designee, and whén requested by Lender, cause 1o be fied, recorded, refiled, of
G rbracor@sd, as the case may be, al such limes and in suafiofiicesand pladéd FsiLender may doam apprepriale, any, and:all;sych mortgages:

deads of trusl, securily deeds, security agreements, ﬁnan‘cing slatemants, continuation staternents, instruments of turih? é’sg’br‘anco. cedificates,

'




L2 and oihes fﬁgg‘pm os may, In tho_sdle. opinion of Le
1854 clhag. doeuE

FULL ‘PERFORMAMCE: if Granlor pays a4 the Tndeslsdiess whor dud’ terminates the'line’ of credi dnd olherdse performs ah the obligations

mants 03, may, in tho_scle. opinlan of Lendaz, be. ! ?.ces%a"/‘%de@! able, in ordar 10’ efectusfo,, complete, perfect, contiae, of
pretaiin cbigatdns of Grantor urder tha Noté, (his Béad ol Trust, Gnd the Ralatbd Dogumerits,and (b} thé Tiens and sacurtly interests
_cradlsd by this Deed of Tiust as first'and pricr iens on the Property, whalhet now cwnid of haresfier acquirad by Grantor. Unless prohibited by
‘g 0r agraed 1o tha contrary by iLender in viriting, Grantor. shalt reimbuirse: Lender: for afl: costs and.axpenses incurred in.conpection with:-the
-matters refarred 10 in thi paragreph. < % 2 R B T i et
Altorney=tn-Facl. . If: Granlor {ads:lo do.any-ot.the things:referrad o: in:tha preceding paragraph,-Lender may do so far and in the name of :
-QGrantor-and at Qrantc.’s expenss.- For tuch purposes, Granlor: hareby: irrgvocably appoints: Lendet.as Granior's atiorney-in-fact for the purpese
:of_making, :executing, :deiivering, filing, rocording,.and doing:all,other ihings. 85 .may_be. necessary. of: desirabls, in, Lendar’s sole opinion, to
.eccomptish tho matis:s.referred 1o in the preceding paragraph i e O N S R T
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imposed “bpork Granter under tis Deed of Trust, Lendar shall ‘exacute ‘and deliver 10 Trustde a 'reQues!'foir’ tull reconveyance and shall execute and
daiiver to, Granlor sJitably. atalements of termination of. any. finanging, stitament on file avidencng Lender's securily interest in the Renis and the

Porzorial Propary. fay.rpcanveyence log foquired by law;shall be paid by Grantor, if pecmitied by appicable law. . R
.PEFAULT. Each of dhe fohowing, at the option of Lender, shall constituta an event of dafaull "Event of Default™) undor this Deed of Trust:

2

Bl Déhﬁlﬁﬁ#lb&ﬁh&n’c&ﬁﬁmﬁ of Grafilor 16 imiake pny'paym'ohl'wheh ‘due on'the Indohledness: 1 1+ T R
‘Defautt ort Other Poyments, ‘Fallure’ of Grantor wilhin the Ume raguired by this Deed of Tiusf to make ahy payment for taxes or insurance, or any
“oihet paymant neces: ry to prevent fiing of 6 lo éHect dischargs ot any lien, '~ R R
Goia g b s O TN 2 PRI C A IR ROt IR Ll e e Gt e
‘Defsyil in Favar of Third Porties. , Should Borr .any. Granlor. default under ar {oan, extansion of credit, secuity agresment, purchasa of
<alas agreement, or any other agreement, in favor of any other creditor or pessor thal may malerially affect any ot Bérrower’s propesty or
:Borrower's  of ‘any Grantor’s ‘abifity to repay-ihe L.oans™ pertorm (heir respiaciive’ obligations ‘underthis: Deed of Trust of :any of the Related
‘ S i s X T N0y ; T P I
‘ ance Detault. Failuro. of G o C ‘ ! , abligelion iich' antained In this Dead ot Trist, the Note
of n any 'of the Relalad D urnents. T ’ T e AR

Fplea Sistaments. Any wariarily, reprasantation , ; Lendér, by or,an behaif of Grenlor uinder this Deed of Trust,

the Nots ¢f tha Related Documants Is false o mislga 1, either now or al jnelime mad or furnished,. -, ..

‘Defective Coilsterchization.i This Deed of Trust or:anyiof the Relited Documents ceases 1o bs in fuli force and affect (incly
. collateral documenis to creato a valid and perfectad sacurity intarast or Len) at any time and for any reason.

~Desth:of inzolvancy.  Tha death of Grantor or \ha-dissclutionor arnnation-of Granlor's existance as'a going busiress, tha insclvency of Grantor,
1he appointmant ot a recelver for any part of Grantor's. propery, any assignment for the vanefit of, creditors, any type of creditor workout, or the
‘commenceinent of any procaeding under any bakiupley et Insolyencfaws by.of aghirist Granlor. .\ e
‘Foreclosurs, Forfaiture, stc. Commencamant of fireclusure or forfgiture proceedings, whather by judictal proceading, seli-help, repos ion of
any.gther mothad; by any credilor of Granter or by any govarmnmental agency againsi any ot tha Property.- However, this subsaction shalil not apply
in the avent of a goed fallh dispute by Grantar.as 10 the validily ‘of réasonablaness, of the clalm which is ihe basis of tna foreclosure or foreledure
IOGSE ‘ovidad thal Grantor gives Lender wnitten nofice of such claim and lirishes, feseives of 2 surety bond for the claim salistactory to

ding 'ﬂ{i’Iure» of any

¢
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rach.of Uther Agreement. Any breach by Gran or. linder: tha tefms of any other agrecment Detwesn Grantor and Lender that is nol temedied
.-within any grace padoa providad therain, Including wilho t limilation any agreement cancerning any indebledness or other obtigation ot Grantor fo
"L’e’t(dar.‘whla‘\hef‘e)ds!‘angtiow'di'la!er.‘,""‘ S GEEE . e T Voo e

Events Affecling j 14 y‘of.m";i,r,eéqdm venls ocours viih respact 1o any Guaranior. of any of Iha Indebtedness of any Guarantor dies
‘of hiacomes incompelant, os Tevokes o dispules the validity of, or liablity iinder, any Glasanty of the Indebtedness. Lander, at itc oplion, may, but
‘shafi-not b required to, permit the Guarantors eslate to assuma unconditionally the cobligations arising under.the guardnty in 8 manner salisfactory
‘o Lendan, cura the Evant:nt Dalautt, 1 675 DN e I R IR R PR SN LI
R T a PVt . rge Ty e OTE e -

Qe

"hie}'\)es iha prospect of _pay'r;r‘xfzhvl‘i:x’ ‘petformance )

ot the : i
Insecurily,. Lender i insecure. S
{Right to-Crare; 1 50ch 'faflure IS Gurable and f Grantor has nol baen giver & notice of a braach of the same'provision of {his Dead.of Trust within

Aherprecading twalva. (12) manlbs, ilimay be curadi(and no Event.of Default jwill: have: occurred) if: Granlor, atter Lender: sends wrilten nolice
demandingicura of such:failure:: (8] cures tha-tdliura within: iftaan (15) days; or'(b) if the cure requires more than fifteen (15) days, immadiately

SIS TEIRCRNETES

. Infliates sieps sufficiant, o cure lhe tailure -pnd, thereatier continues
v "qmtpﬁama 85500 88 reasanably practical R

noe e

a_’nd‘_qprr‘-pi‘gggs” el :rgasqogh!e, and nacessary steps sufficient to produce

D.AE EDIESONDF.FAU.T Upan th qct‘:u‘rreA > of any Event of Default and al any ime Ihereatter, Trustee or Lender, at ils opticn, may

dny 90 o mef of tha following righls and réedies. ir, AGAor Yo.any other rights or remadies pivided by law: e

‘Acceterale indebledness: Lender shall have the right 1 its oplion without ‘notice to Grantor 10 dec'are ihe entire indebledness immediately due
‘and payatie, lmludln'g any prapayment' enalty:which Granlor would be required to. pay. sedna T S S

) FM&M&H(&WI!hresbecHoaﬂ or'any par ¢ i Peéal Proparly, {ha Trusies shall have the right 1o forociase by notice and sale, and Lender shal
have (ha 1ight ta foreciosa by judicial foreciosure, In either case In kccordance with'and 1g'the 148 extent provided by applicable law. 'If this Deed

of Trust 5. ferclosed by judicial foreclosurd, Lender will be,eniitiad to a judgmenl. which wil providé that it the foreclosure sale proceeds are
fhsufficlent to satishy the judgman, exacution may issua for the amount of the unpald batance of the judgment. A
UCC Ren ediea. With vespect 10 all of any par of tha Pérsarial Property, tender nall tiave alf fna r}gms'_ and remedies, of a secured party under
Coilect Rents: Lznder:shati-nave the right,’ without ‘notice to-Grantor, o take p of of snd manage the Property and coliect the Rents,
Including amounts past dus and. unpald, and apply the net preceeds, over and above Lender’s costs, against the Indebladness. In furtherance of
his pight,.Lender may réquire any tenant or olher user of {ihe Properly lo make paymenis of rent or use fees diractly to Lender.” 1! the Rents are
‘cellectsd by Lender, then Grantor lrevecably designelas Lznder as Grantor's attorgy-in-fact 1o'endorse instruments received in payment thereot
in the name ‘of Grantor and to nogotiata the same anc collact the proceeds; Payments by tenants or other users to Lender in response to Lender's
demand shat satiafy the obligations for: which the paymenls:are madse; whether of not'any proper grounds tor the demand existed.. Lender may
axercice its rights-untier this subparagraph eliher In person, by agant, f” fhroagh avecelver,” 't ot o 0 T . S e
‘Appoint Recelver.’ Lendor shal ave the right 15'h: ecalver appainted to lake pdssession of all or any part of the Property, wih the powef to
‘prolact and presarve tha Prop ] 1 y ‘safe,'and 10 coliect the Renis from the Property and 2pply the
p “above 1he cost of tha: recéivership, against the I Wss. The feceivar may serve without bond if permitied by law.
o ivet, shall exist W K. parent valiie of the Property exceads the indebledness by a

et

Lendars ﬂqh},‘.d'lhé,apgpin(m'eri‘, { raceivat, shall exist whett f "

subslantial pmount. Employment by Lendas shall nol p?squ\a}ily‘a from setving as a receiver, . . . L .
Tonency-at Sutterance.” I Grantor remains in‘ passession of the Progerly: alter thva: Property is:sald as provided above o Lendar otherwise
becomas entitied.io possession of the Pgopefly upon dafault of Granlor, Grantor shall becoms a tananl at sulterance of Lender or the purctiaser of
‘the.Property and shaf, al Lendgr’s option, elier, (4) pay a reasonably renial’ 'uso of the Property, o¢” (b) vacale tha Property immediatefy
upor tha demand of Lender, /... . "o . ! e, e
Other Remedies. Trusize of Lender s Deed oi Trust o the Nole or by law. :
Noﬁcooism Lender shall OFVGGN""&‘ f9&$‘0 b N of the time an: pla 4 ,y"”p‘uﬁ!icfs'ale‘ ot the Personal Propeny or ‘of the time afler
‘which.any, privale sala or other Intended disposilio 0 /i 1o e made.. Rsasonable notice shall mean nolice given at least
{on {10). days beforo tha.lime of tha sals, o digposition., A | ty may be mads in conjunction with_any sale’of the Real
Propertyy voan e o " R ! : ne G . - B
Saia of the Propeity.” To the sxient pormitied by applicatile law; Granlor. hereby walves any'end ail nghls 10 have the Properly marshalled. - in
’dzy&hfw"n{mm'ahd“rémMm,' tha Trustee: of Landdt shali be frew 1o sell &l orany parl of the Proparty together or separately, ia o salg or by

'

‘

"s}ﬁ?{i&!?‘mlas{.‘"l;?hd?‘l;!m b antilted 16 bzld‘m'dny'ﬁ blic #ale on alt 6r any poition’of the Property. - - "« -
il L G e N N A A ST i P R I TR : La s
on ¢f Remedies. A walver by any peri'x,o'l\a braach of Deed of Trust shali not constiluta a waiver of or prejudice

... Walyer;

s rights otherwise fo demand <ldet compliance with'ihat provision or any other provision. Election by Lender 1o pursue any remedy

.. tho pany’ 3 h ¥
Ei ‘J!brﬁ'\dgg'fﬁ»mﬂb'aéd of Trust, tha Nole, in any Relaled Docbimaat} of pRoiided by law shail nol exciude pursuit of any. olher.cemedy, and an
{2~ eaction: o meke expendilures of to lake action to perform A phligation of Granior under this Deed of Trust after failure of Grantor 10 perform shal

nol attect Lender's right lo dclare & default and o exercisa any 6! ils ,r“e“m'edfes.‘ i
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Altorneys’ Fees; Expenses.  If Lander insf ules any.suit or action to anf ny. terms of this Dasd of Trust, Lender shail ba gnlitied 1o
"1 fecover stich sum.as the cowst may adiudga reasanabia as atiumeys® feos al iral and on any appeal. ‘Whather or not any court action is invalved,
* . all reasonsblo expenses Incured by ‘Lendxc which in_ Lender's ;epinionare’ necestafy al“any time for tha protection of its interest or the -
enforcament of its rights shall tecome a pan of the Indebladness payable on demand and shall bear inlarest at the Note rate from the date ¢t
expanditure untl ropaid. - Expenses covered by this paragraph include, withcut iimitation, hawever:subject 10 any limits under applicable taw,
Lendor's atfornays’ foes whether or not there Is-a lawsuil, including eltorneys' fees for ba i i i I
vacale any automatic siay or Injunction), appeals and any anticipaled post-judgment collection services, the cost of saarching records, ‘obtaining
tilla reports (including foreciosure reports), surveyors® reporis, appraisal fees, fills insurarize, and foss for the Trustee, to the e:lent permitted by
applicable law. Grantor also will pay any cour! costs, in addilion to all other sums provided by law.

Righiis cf Trilsiee. ‘Trusleo shall have al; of the righfslnnd duties of Lender as set forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. Tha following previsions relating to the powers and obligations of Truslea are part of this Deed of Trust.

Powera of Trustee. In addilion o all powers of Truslee arising as a matler of law, Tritsiea shall have the power to take the following actions with
respect to tha Property upon the wrilten reques! of Lender and Granlor: (2) join In preparing and filing & map or plat of the Real Proporty,
including tha dedication of streals or other rights to the pubiie;  (b) join in granting any easement cr craaling any restriction on the Real Property,
angd (¢) join In any subordinalion or olher agreement affecling this Dead of Trust or tha Interest of Lender under this Deed of Trust.

Obligeations to Molify. Trustea shall ncl be obligaled 15 notify any other party of a panding sale under any olher trust dead or lien, or of any action
or proceeding in which Granlor, Lender, or Trustea shali be a party, unless the action or proceading is brought by Truslee.

Trustee. Trustes shall meet all qualifications required for Trusteo under applicable 1av.. In addilion lo lhe righls and remedies set forth above,
wilh respact to alt or any part of the Properly, the Trustea shali have the right to loreclose by nolice and sale, and Lender shall have the right to
foreclose by judiclal foraciosure, in either case ln,accordance_wllh and to the full axtent provided by applicabla taw.

Successor Trustce. Lendsr, at Lender's opticn, may from lime 1¢ time appuin! 2 successor Trusise to any Tiustee appointed hereunder by an
instrument exaculed and acknowledged by Lender anc recorded in the office of the recorder of Klamath Counly, Oregon. The instrument shat
contalin, In addition to aXf oiher matlers required by stale law, the names of the orginal Lender, Trustee, and Granior, ihe book and page where
this Deed of Trust Is recorded, and the name and address of the successor trustee, and the instrument shall be exec

Lender or its successors in interesl, The succsssor truslea, without conveyance of the Property, shall succsed to all the tille, power, and duties
conferred upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitulion of rusles shall govern to the exclusion of
ail other provisions for substitution.

NROTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Deed of Trus! shall be in writing, may be sent by telefacsimile (unless
otherwise requirad by law), and shall be effoclive whan ectually delivered, or when deposiled with a naticnally recognized overnight couries, or, if
mailad, chall be deamed effective whan deposilad in the Uni'ed States mail first class, certified or registered mail, postage prepaid, direcled lo the
addresses shown narer the beginning of this Deed of Trust. Any pasty may change its addrass for notices under his Desd o! Trust by giving format
writlan rotice to the olher paties, specitying that the purposa of the nolice is to change the parly's address. Al capies of nolices of foreclosure from
tha holder of any en which has priority over this Dead of Trust shall be sent lo Lendar's address, as shown near the beginning of this Deed of Trusl.
For notice purpcses, Grantor agreas lo keep Lender and Trustea informad at all times of Grantor's curren! address.

MISCELLANEQUS PAROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amsndments. This Deed of Trust, togather with any Helzted Dpdumehts, constitules the Aniire undarstanding and agroement of the parlies as o
the malters set forth In this Deed ¢f Trust, No allsralion of ur.amandmaent lo this Deed of Trust shall be effaclive unless given in writing and signed
by the party or parties sought to be charged or beund by the alleration or 2inendmant.

Annus Rzporis, If the Proceﬂy Is used for purposes olisr than Granlor's residanca, Grantor shall furnish to Lendsr, upon requesl, a certified
i roperly during Granlor's previous fiscal year in such form and dotail as Lender shall require.
shall mesn afi cash receipts from the Prooerty fess all cash expendilures made in conneclion with the oseration of the

Appilcahle Letw. (his Deed of Trust has boea deilvered 1o Lendar snd accepted by. Lender in the Siale of Oregon. This Deed of Trust
shell be.governad by and consirued in azcordance with ihe'1aws of the State of Oregon. :

. Caption Headings. Caplion headings In this Dead of Trus! are for chnvenience purposes only and are ol lo be used o interpret or define the
- provisicns of ihis Dead of Trust. B EE S :

Merger. There shall be no mergsr of flio intares! & eslalo created by this Desd of Trusl, wilk any alker {nlarest or eslale in the Proparty al any
tima held by o for the benefit of Lender in any capacily, without the wrillen consant of Lender.

Mulliple Parties. Al obilgalions of Granior Unider Ihis Deed of Trust shall be Jcint and several, and all referances to Grantor shali mean each and
every Grenlor. This mears lhal each of tha persons signing below Is responsible for &l obligations in this Dsed of Trust,

' . Severability, | 1f'a court of competent furisdiction finds dny. grovision of.this' Deed of Trust 10 be invalid or unenforceabls as to any person or
circumslance, such finding shall nol render that provision Invalid or unenforceable as to uny other persons or circumstances. if fzasibla, any such
olfending provision shall ba deemed to be modified fo be within the iimits of enforcaabitity or validity; howaver, if the offending provision cannol be

so modified, it shall be sificken and all other provisions of this Dead of Trustin alf olhar respe;k_s‘shall remain valid and enforceable.

1. SUCCRBSOTS and Assigna. ~Subject fo the Fmilations staled in this Dead of Trust oa-kransfer of Grartor's interest, this Deed of Trust shall be
- binding uponand inure lo the benefit of the parties, their successors and assigns, 1f ownership of tha Property becomes vested in a person other
than Grantor, Lender, withoul notice to Grantor, may daal with Grantor's succaessors with refarence lo this Deed of Trus! and the Indebtedness by
wey of forbeararice or sxiension without relsasing Granlor from the cbligations of this Deed of Trust or liabifily under the Indebledness.
7 Time 8 6f the Essance. Timo i$ of the essencein the gerld A6 Of Inis Deed §1 Trustl 7 1T T T e
! Wealvere and. Consants.  Lender shall not:be deamed o have.waivad any righls under this: Deed of Trust (or under the Related Documents)
.4 Unigss such walver is In writing and signed by Lender.: No deiay or omission on the par: of Lander in axercising any right shall cperate as a waiver
.-of such right or any other.right. . A waiver by any parly of & provision of this Deed of Trus! shall not conslitule a waiver of or prejudice the party's
 right otherwise 1o demand slrict compliance with that provision or any cther provision. No prior waiver by Lender, nor any coursa of dealing
betwean Londor and Grantor, shall constitute-a waiver: of any ot Lendar’s rights:or any at-Grarlor's cbligations as lo any future transactions.
Whaenever consent by Lender is requi@d*:iﬂtt?ﬂg:l?ggd go{"}'tgsE;rg'grapggg;p!"such wopspnt by:Lender in any inslance shall not constitute
- - corlinlng consant to subsequant Instanzes Whora such-Consant 1§ required.. T e
COMMERCIAL DEED OF TRUST. Granlor agreas with Londer that this Deed of Trust Is a commercial d hat Grantor will not changa
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On !hls day bafora m,'lhe Undm:éignéd 'Notary F‘uhl.c. personally appeared Ha
individuals described in and who execulsd the D3ed of Trust, and acknowledged th

degd for the ueas and purpeses therein mentioned.
leen under my hand and atficiai seat this _¢
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Tha underslgnnd :a tha legal owner and heider of au lnde’)ladns"s serurad by {hi
fully pald.and nﬁsﬁadn’!&u ere hareby directad; upon’ payraent {o you.
1o cance) the, Note secured by, s, Deac, of Trys

any appliceb!
without warrfrﬁy, o'the'p
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of any sums

s Deed of TrusL Al! sum.. seuurad by th.s Deed of Trust have been
‘owing ta.you under. Ihe terms of this Dead of Trust orpursuant.lo
1 (which.is | dehvn (.10 you togethar with 1his Deed of Trust), and to reconvey,
artias Gasignated by the torméot this Deed of Trist, lhe es!ata Auw held by you under lms Deed of Trust

Jr. ‘and {’ame{as. Smynef lo me known lo be the
hey signed the Deed of Trust as their liee and voluntary acl and
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