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' THIS TRUST DEED, medo this ;:15th. ... . e 19,38, etwoan

-‘Robet_'lv:r\ AiMaxtin and. Jane Mé_az‘t;in i

as Grantor,
it somey 88 Trustee, and
ightsof ‘surVivorship .

_Aspen Title & Escrow, Tme. ./ | 0 L ilU0 s A N
..Exic. R.:Beezley:and. Eva.Jl...BeezleY.. husband and wife fullxr

et - ERBELY SRR CANEINC PN

as Beneficiary,

-+ s Gragtor irrovocably grants, bargains, vells.and conveys to trustee in trust, with power of sale, the property in
~Klamakhl Ll County, Orégo  described asi ' U

B R IR RTINS A R e N TrATO A el
Lot. 12, Block 302, “DARROW ADDITL THE-CLTY 0
~of Klamath, State ot Oregon g '

togothier with all'and singular the t £ heredit ¢ andﬁppurtomn’cunnd -all ‘other righfs‘themnto belonging or. in anywiee now
n’ru»,hetoalt:r appestaining, and. the rents, incues end prolits thereof and all lixtures now -or heroalter attached to or used in conmection with
thapropordy,, i - oo e S r e Cers vy wdn e e : : o
L FQ)VAQ‘“TVEE,_PUR‘EO‘S“E‘VQESECUBI_.‘{G PERFORMANCE o qqg:h:qgfreon}gqg  grantor herein contained and payment of the sum
of ...Seventeen.Thousand .and.ne/100=zzsmrommmsss™:

oo - RS [T N E e D N To.

s rganats

e ($17.,000.00)= esemmemee: Doilars, with inferost thereon according to the terms of a promissory
note of ‘even date herewith, payable to beneficiary ‘or order and mades by, granter, thy tinal payment of principal and interest hereof, it
ot soonsr paid, to bo dae and payable’, 2. maturity 9,fﬁ noLe Lisl, e o ' o
.. The date of maturity of the debt sncured.by. this instrument is the dnto, staled above, on which the final installment ci the note
becomes due and payable. Should the gran‘or either agren to, attempt to, cr actually sell, convey, or assign all (or any part) of the prop-
erty-or all (or any pert) of grantor's interest in it without. {irst obtaining the iwritten convout or approval of the beneliciary, then, ot the
benaliciary’a.option®, all obligations secured by this instrument, irreapective-of the maturity. dates sxpressed. therein, or herein, shall.be-
corme immediately due.and . payable. The sxecution by grantor of an carnest money agreemens** docs not constitutes a sale, conveyance or
axvignment. .- . . e Vb e o o T .
‘T'o.protect the sacurity of this trust uesd, granfor agroess i -« ... ~n oo f7 i o0 vy . Lo ) L
1. To protect, preserve end maintain the property in food .conditlon and . tropeir; not to remove or demolish uny building or im-~
provement thereon; 1ot to commit or permit ary. waste of the:propecty: . vt g Lo e ‘ B
. ..2,.To complete or restoro promptly.and in good and-habitabls- iition any building or impro ¢ which may be constructed,
damaged or destroyed theceon, and pay when duo all costs incurred therefor. O B, . . . ,
- 3. To comply with all laws, ordi) regulati cov ¢ 1 and restrictions allecting tho property; if the beneficiary
8o requests, to joln In exocuting such financing statements pursuant.to the Unitorm Commerciel Code as the beneliciary may require and
to pay for liling same in the proper public oftice or offices, as well as the cost of all lien searches made by filing officers or searching
agencios as may be deemed dogivable by the Beneliciary.: - .. .o ioneiUhanil 5 e . .
- 4,"Ta provids and continuously -maintaln insurance -on the buildings now-or hsreafter:erected on the property against loss or ..
damage by ‘lire and auch other hatards as tho beneficlary may from:time to time rsquite, in an amount not less than stnduravie Vvaly
written in companies cceptable to the beneliciary, with loss payable to the latter; ail policies of.insurance shall be delivered to the bene-
ticiary as soon ae insured; if the grantor shall fail for any reason to procure any such insurance and to deliver tho policies to the beneficiary
at least fifteen days prior to tho expliration of any policy of insurance now ot hereatter placed on the buildings, the beneliciary may pro-
cure the same at grantor’'s exp . The ¢ collected under any lite or. cther insurance policy may be.applied by beneliciary upon
any indebtedness tocured hereby and in such crdar as beneficiary may det ino, or at option of benelicinry the entite amount so collected,
or any part thereof, may bo released to grantor. Such applicatior. or release shall not cure or waive any default or notice of default here-
under or invalidats any act done pursuant to such nofice, - = oo e T L Coe :

S. To.keep the property free from conetruction liens and to pay all taxes, assessmonts and other charges that may be lovied or
assssed upon or against the property belore any part of such taxes, assessments and other chardes becomo past due or delinquent and
promptly deliver recsipts therolor to beneticlary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other chorges payable by grantor, sither by direct payment or by providing beneficiary with funda witi which to make such pay-
ment, bensticiary msy, at its opticn, make payment therool, ard the amount so:paid, with interest at the rate sot lorth in the note
secured horeby, together vwith the oblidati dascribed in paragrapha 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any ot tha covenanta hereof and for such payments,
with interest-as aloresaid, tho property horelabeforo describod, as well as tho - frantor, shall bo bound to the same extant that they are
bound for the payment ol the vbligation herein described, and all such payments shall bo immediately due and payablo without notice,
and thy nonpaymaent thareof shall, at the option of the banaficlary, render all sums socursd by thls trust desd Immadiately due and pay-
ablo and constitute a breach of this trust doed, = . o " T T U . :

- 6. To pay all costs, decs and oxperses of this trust including tho cost of title ssarch ac well as the other costs end oxpenses of the
irustes incirred in connection with or in enlorcing this obligation and trustee's and .attornay's {oes actually incurred.

7. To appear in and defend any action or pr ding purporting to aftect tha security rights or powers of beneliciary or trustee;
and in any muit, action or proceeding in which the beneticlary or trusteé may appear,-including any suit for the foreclosure of this deed
or any tuit or action relatad to this inste t, including but not limited to its-validity and/or enlorceability, to pay all costs and ex-
penses, including evidence of title and the Sensliciary’s or -trustes’s attornmy fes3; the amount of atlorney fees mentioned in this para-
graph 7-in all cases chall be fixed by the teial court and in the event of an apposl from any judgment or decree of the trial court, grantor
Surther agresa to pa{v such sum at the appeliate court shall adfadge reazonable as ths beneliciary's or trusteo's attorney fees on such appoal.

C U I e eoutually sgrsed that: - oo T e e e . . .

8. In the event that any poction or all of the property shall be taken under the right of aminent di in or cond tion, bens-

ficiary shall have. tho right, il it-uo elects, to require that. &l or. any portion ol the.monies payable as compenzation for such . taking,

NOTE: Ths tust Daed Act provides thai the bst2a hereunder must ba either an attermay, who is an aciive mambar of tha Oregon State Sar, 2 bank, trust company
o savings and_lozn agscsiztion mthorized t do butiness undor the firs of Gragon or the United Stetes, a Utle insuranca company authcrized to insure title fo resl
proputy o this siais, its subzidiarias, atiliates, agsats or branshes, the Unitad States 07 any agency therect, ot an escrow zgent licensed under OR3 656505 to 3
“WARNING: 12 USC T701j-3 rogulates and msy prohibit exersies ‘of this eptlon. = << 1o EAEe e A C T ]
**The publisker sopgests that such en spresment address the fis9n°of obtalnlng beneficiery's consent in complete detall. -~ - ~ ’< h
l/\.
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- whieH afe I excvss’ol ‘tie winoun re { 11 feA o e M, xpenen and atoindy’ szarily paid or incurrell. by grantor”

Il piidctedings, aliall sbe' piid to. boileiiclary sl aipplind By 1t Lisst upon ary reasonable costy and oxpensss ang attorney's fees, both. ..
i the' trial and appeliate courts, nocessarily paid cr Incirred by bometiciary in such peocagdings; end tha balenca applied vpony the indebted-
noss - secired : haraby; and grantor: agreocs; ag: its ozt .qrmrm.'atq.f,uhrmch,;-ptlpgl;nnd: xyacuto‘wr.h;imtrunnnu;u‘zhan be necessary
jiz.obtaining such compensatior promptly. upon benoticlary’s; rogqueste.. i w1y G 3 e gttt e T U
LI g At any-time und- fromy-time- to-time upon-written: reguest-ol - ticiary, payment.of ita loea’and. prosontation of this-deed and
the nofa. fur endorasmont (in case of full reconvoeyances, far cancelletion), without atlscting the linbility. of eny: person for the payment of
the indebtsdnets, trustes may (a) consent to the making. ol any -map oc.plat of the propecty; (b).join in dranting any easement or crent-
ing nny_;enrictionvthcmon:,( ) join In any subordination oc othor agresment atlecting this deed or the lien or charge thereof; (<)
reconvey, without warranty, all ot any part of the property.'The grantss in any roconveyance may. be descrided s the “person or perscds
‘Tegally . entitled thereto,” anc’ the. recitals therein of any, mattors or-lacts shall .be conclusive . proof ol the, truthhuless therect. Trustee’s
fees for any of the servicss mentioned in'this paragraph shall be not less than $5. . 10 v e S L L
’ 10." Upon any default by grantor aoreander, beneficlary. may ‘at any. time. without notica, sither in person, by agent or by a receiver
to Lo appointed by a court, and without ragard to the adequacy of any security for-the indebtedness hereby secured, enter upon and taks
possession of the property or-any part thereot, in"its own name. zus: or.otherwise collect-the rents, issues and profits, including those past
due and unpaid, and apply the came;, less costa and expenses of operation and colisction, including rzasonable attorney's fees upon any
indebtednese sscured hereby, and in such order as bensliciary may determina, i < e . . .

: 11. The entering upon and taking possassicn of the property, the collection of tuch rents, issues and prolits, or the proceeds of fire
2nd cther insurance policies or p ticn or awards for any taking or damage of the pruperty, snd tha application or release thateo! a8
atoresald, shall not cure or weive any delsult or notico of. Jdefault hereunder or invalidato-any act done pursuant to such notice.’

- 12. Upondelanlt by grantor in paym. it of any indebtodnors secured horeby or in grantor’s performanca ol any agresment hereunder, time
being of the essence with respect fo such paymant andfor porformance, the beneficiary may declare all sums secured hereby imnediately
due and payabie. In such an event the beneficiary may elect to procesd to forecloss this trust deed in oquity as & mortgaje or. direct the
trustee to forsclose. tlds trust deed By advertisement ard aale, or may direct the frustee to pursue any othor right or romedy, eitlier at
law or in equity, which the beneliciary may have. In.-the ovent ‘the . beneliciary elects to £ I by adverti: ¢ and salo, the bera-
ticiary os the trustee shall executo and cause to be recorded a written notics of default and election to sall the property to satisty the obliga-
tion secured -heveby whereupon the trustze shall fix the $ime and place of sale, give notice thareof as then roquired by law and procsed
to forecloss this trust deed in the manner provided in ORS 86,735 t086.785, - x. ~oov oo c i Lo : :

.13. Alter ths truatee has d forecl e by advortisement and sale, and at any time prior fo 5 days before the date the
t-ustee condiucis the sale, the granior or any othar pereon eo. priviieged by ORS :86.753, may cure the default or d taults. 1t the delault
conaists of a failure to pay, when dus, sums gscurod by the trust deed, the dafault may.be cused by paying the entira amount due at the
¢time of the: cure othsr than such portion as weuid not then be dus had no default occurrsd. Any other default that is capable of being
cured may be cured by tendering the pericrmance required. under. the obligation or trust doed. In any case, i addition to curing the de-
fsult or defaulta, the parson ellecting the. cure. shall. pay-to the . beneficiary -all costs-and expenses actually incurred in- enforcing
the obligation of the trust deed together with trusfes's and- attornsy's fees not exceeding the amouants provided by law. -
<+ 14. Otherwise, the sale shall be held on the dnta and:at the time and place designated in the notice of sale or the time to which
the sale may be pustponed as provided by law. Tho trustes may sell the property either in ono parcel or in separate parcels and shall sell
the parcel or parcels at svction to the kighcst bidder for cash, payable at the timn of sale. Trustee shall deliver to ths purchaser its deed
in form as required by law convaying the property 30 sold, but without any covenan? or warranty, express er implicd. The recitals in the
dend of any. matters of fact shall be conclusive :proot. of tha truthfulness thercol.. Any :person, excluding. thc trustes, but including the
grantor and beneliciary, ta3y purchase at.the sale, ~ v oo TS T O A ST . . :

15, When frustes sells gursusnt ‘o the powers pravided. herein, trustee shall apply the proceeds of sale to payment of (1) the ox-
penses ol sals, including tko compensation of the trustes.and a raasonable charge by truwios's attorney, {2) to tha obligation secured by
the trust dsed, (3)-to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their’ priority and (4) tho surplus, it any, to the grantor or. to any successor in interest entitled to such surplus.

16. Bensticiary may from time fo time apy int a or s to any trustes named herein or to any successcr trustee
appointed. hereunder, Upon such nppaintment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powera and dutias conferred upon any trustee herein. d or. appointed hor fer, . Each such appointment and. substitution shall be
mads by written instrument axscuted by beneliciary, which, when recorded in the morigage records. of the county or counties in which the
property is situnted, chall be conclusive proof ol proper appoil nt of ¢ esor trustee, .- .. .

. 17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hareto of pending wale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary. or. trustee shall bo a pasty unless such action or gx;ooeedind is brgughfky trustee.

1

The grantor covenants and adrees fo and with tho b y and the 18 successor in interest that the grantor is lawiully
saized in fse simple of the real property and has a valid; unencumbered titlo thereto, oxcept as may be set forth in an addendum oc exhibit
sttached hereto, and that the grantor will warrant and {orsver delend the same sgainsi- all perrons whomsosvoer.

. WARNING: Ualzes grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan adreement between them, beneficiary may. purchase. insurance at grantor's expense to protect bene-
ficiary’s.intsrest. This insurance may, but need not, also protect grantor’s inferest. If the collateral becomes damaged,
the coverage purchased by. beneficiary may not pay any claim mads by.or against grantor, Grantor may later cancel
the coverade by providing ‘evidencu that grantor. has.obtained - property coverage elsewhere. Grantor is responsitle
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’'s contract or
loan balanice. If it is so added, the inforest rate on the underlying contract or lean will apply to it. The eifective date
of coverage niay be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may bo considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any naed for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represenited by the above duscribed note and this trust deed are:
“(a)* primarily for grantor’s persanal, family or household :purposes (sen Jmportant:Notice balow), - R
(b) lor an organization, or (even if grontor is a natural porson) are for buzinoss or commercial purposas.

. This deed applies to, inuses to the bonelit.of and binds all parties harelo, their Eoirs, legatees, devisees, administrators, executors,
persor:al rapresentativos, succossors and assigns, Tho term Beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hersby, whather ot not d a3 a beneficlary herelns. ~ o v T Lt T LT TR i

In construing this trust deed, it is undorstood that the. grantor, trustes- /or beneliciary may each be more than one person; that
if the context so requires, the singular shall be taken to moan'and include’the pluraifand that gennrally zll grammatical ckanges shall be
made, assumed and implied to make the pravisions hereol apply equally tg P dnd to individuais. T

- <IN WITNESS WHEREOF, the grantor has exzcuted ¢
* [FAPOLTANT. NOTICE: Dalste, by lining out, whichevar warranty {a) or (b} is
not apalicable; If warranty {c) Is pplicoble and the baneficlary 1s @ creditor
as sodt ‘'word Is defined In- the “Truth-in-landing' Act and Reguictien Z, the
bensficary MUST comply with the Act and Regulati ki quired - -
discl 1;_for this purp use Stavens-Ness Form No. 1319, or, equivalent. ane _
If complisnte -with s Act Is'not. ragoired, ‘disrégard this nollce. RPN ;
s e mnae oo QT ATE OF OREG()N';Coyntyof’.::::xlamafh‘ i e,
SRR N 'H..-,.T,bg'glin;,tt,ument wa3 acknowledged befors me on. June
. by . Robert A..Marrin. and Jane Martin '
=0 Phis instrument was acknowledged before me on
VRN - K /’—'—'\

H
v

[ Y, S
[N N YA 5 A2
K . (R A e
, R Notary Public for Oregon My commissicn expires S /! (‘1&@
T REQUEST 70R FULL RECONVEVARCE {Te be ured caly when obligotoris have buen puid}

" | STATE OF OREGON: COU(NTYJOF KLAMATH - ss.

ﬁ!éd:fo;;fecordaité&uééivof' s _Aspen_ll‘.ihlﬂ SEDYCRTSS e 17th . - sy
Cof L aX cdune  ©_-AD 1998 at i T k Tl ¢ " "M, and duly Tecorded in Vol. M98
L O L S TF oy il i P&ge \rv - 299]0_- . -

X chy:?g(}. Legch. County Clerk




