County of .

1 certify that _the  within_ instrument

:d for record on the ..__.. day

: e ,19. .. at
\oenmm 0'Clock ..M., and recorded in

. TOCONBrry: FUITT B0 PRORASIRCE DI -0t
Ernest_J..& . Louise-S.-Johnson

i

s -

T THIS TRUST DEED, made this . ! e 1998.__, bet
bk A Bl e N o - - ? ctween

O 2 § -

; IR s Grant,
Aspen Title & Escrow,.Inc. ' ;. b R RS as TT—Zst::nafzz
td
Ernest J. Johnson -and ‘Louige § ; : 3 rlghts. of i
suryivorship oo o . : '

as Beneficiary,

p SCUZ BN Lo vith power of sale, the property in
County, Oregon, described ac . r ST

' Graritor irrevocably grants, bargain, 'sells'and conveys to trustee in frust,
Kiawath =~~~ . . piakiatogtiiiy S et

The Edsterly 40 feet of Lot I.and the Easterly 40 feét.of Lot 2, Block 5, DIXON SECOND
ADDITION 'TO '{HF1QI.TX»,QF,;KLA?{ATH‘FALLS,‘"“'irif'theffCouﬁty'df‘ Klamath, State of Oregon.

Covi 1 ke 3605-3348 L 900"
*‘_CODENI.‘MAP :3809~33AB TL 800 .-

: R PR SO

ogether with ali_ and'si dular the t sonts, herediiaments aix apitirtenances and ‘all other rights thereinto belonging or in anywizre now
cza horoafter uppertaining, and the rents, issues and prolits thersof and gll fixtures now or ‘hereafter attached to or used in connection with
the property. " 1c . I RTORIT ISy IR LTI AL S N T o
... . FOR THE PURPOSE OF SECURING PERFORMANCE of each agreomont of grantor herein contained and payment of the sum
of. ....ST% . THOUSAND. EIVE_ HUNDRED. AND, NO/100=zsm ' .

($6, SOO;DQ) ermtzmemimmmme—me Dollars, with-interost theresriaccording fo theterms of a promissory
note of even ewith, payable to beneliciary or order and ‘made by ‘grantor, the tinal payment of princigal and interest hereol, if

7 ¢

rof soarier pald, to »» due and payabla 35 RATMELLY . QL ROLE .y D el oot
.- The date of maturity of the debt secured by this inatrumcnt is the date, stated above, on which the final installment of the note
becomas due and payable, Should the grantor either agrea-to, attoempt to, or actually eell, convey, or assign all (or any part) of tho prop-
erty or alf (or any part) of drantor's interest in. it without iirst obtaining the written consent or approval of the beneliciary, then, at the
bensliciary's option®, all obligations secured by thix instrument, ircespective:of the maturity dates expressed therein, or herein, ehall be-
come imimediately dus and ipayabie. The execution by grantor of an esrnest monsy agreament** does not constitute a sale, conveyance 0
assignmsnt, e R e I A L T T o .

i To proiect the security of this trust deed, grantor'agiesn: -y ol ook s

751 To protect, preserve and meintain the property in good condition and ropalri not to comove or demolish any building or im-
provemant thereon; not-to commit or permit any westé of the'property. - = oo e, . o : .

< 2, T completo or restors promptly and in good and habitable condition any building or lmprovement which may be constructed,

damaged or destrayed thereor, and pay when due uli costs incurred ‘therefor,” = ce . . E

3. To comply with &all laws, ordinances, regulations, covenants, conditions and restrictions atfecting tho property; it the beneticiary
so requssts, to join in executing such financing statements pursuant to the Uniform Commereial Code as the beneficiary may require and
to pay for tiling eame in the proper public office or offices, as well a3 the cost of-all lien eearches made by liling olficers or searching
agencies aa' may be deemed desiratle by ths beneliclary.” =~ ° ' - e A AN S R E
. 4. To provide and ccntinuously maintain ‘Insurance on the buildings now or héreafter erected on the property against loss or
da.nage by tire and such other hazards as tho beneficiary may froni time to time require, in an ainount not less than $.insurable.val
written in companics acceptabls to the benaliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; it the grantor shall fail for any reason fo procure any such insurance and to deliver the policies to the benaficiary
at lenst tilteen days prior to the expiration of any policy ofinsuranco now or heroaltor’ placed on the buildings, the benaficiety may pro-
curs the same at grantor's exp The t coll d undar uny fire or othet insurance policy may be appliod by beneliciary upon
any indebtednass sairsd hareby and in such order as beneliciary may dotermine, or at ‘option of banaficiary the entire amount so collected,
or any past thereof, may bo releassd to grantor. Such application or release shall not cure or waive eny defalt or notics of default here-
under or invalidate any act dona pursuant to such notice,” “ - : S :

5, To keep the property free lrom construction liens and to pay all taxes, assessments and other charges that msay be levied or
ausessed upon or ngainst the property belore any part of such taxes, assessments and ather charges become past duo or delinquent and
promptly deliver receipts tkocelor to beneficiary; should the ‘grantor fail fo make paymont of any taxes, asssssments, insurance premiums,
Hans or othker charjes payable by grantor, either by direct payment oc by praviding beneficiary with funds with which to make such pay-
ment, beneficlary may, at its opticn, make payment thereof, and the amcunt %o paid, with interest at tho rate set forth in the rote
secured hersby, together with the obligations described in parsgraphs 6 and 7 of this trust deed, shall be added to and become a part of
tha debt socured by this trust deed, without walver of any rights arlsing from breach of any of tha covenants hereol and lor such payments,
with intsrest as aforesald, the property hereinkefore described, as well as the grantor; hall be Bound to the same extert that they are
bound for tho payment of the obligation harein described, 'and all such payments shall be immediately due and payable without notice,
and the nonpayment therect shall, ot the option of the benaticiary, render all sums socured by thixtrust deed immediately due and pay-
able and constlfute a breach of this trugt deed.” ' "' 1 C T : ' - .

6. To pay all costs, fees and expenses of this trust including tho cost of title search as wel! as the other costs and expernses of the
trustes incurred in connection with or in enforcing this obligation and trustee's and attornsy's lees actually incurred.

7. To appear In and defend any action or pi ing purporting to affect the securify rights or powera of beneliciary or trusieo;
end in any suit, action or proceeding in which the benoliclary or trustee msy appear, including any suit lor the foreclosure of this deed
or any sult or actlon related to this Instrument, inciuding but not limited to ita’ validity and/or anforcoability, to pay all costs and ox-
p including evidi of title ard the beneliciary’s or fruzize’s attorniy foes; the amount of attorney fees mentioned in thia para-
graph 7 in ali cases shall be fixed by the telal court ard in the event of an appeal from any judgment or decree of the trial court, grantor
furiher agrees to pay such sum at tho appellate court shall adjudge s Dble'as the beneliciary’s or trustee’s attornoy fees on such appeal.

It is mutuelly sdreed that: T : R e e S :

8. In the event that any portion or all of the property shell ke taken under the right of eminent d in or d tion, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

___.._..__‘____“_________________-—--———————-———-——_____.-
NOTE: The Truct Daed At pravides that tha trustss hersunder must be elthar #n attornay, who Is an aclive member of the Gregon State Bar, a bonk, trust compzany
o7 savlrigs and loan aszoclation sutharized to do buginess under the faws of Oregon of the Unltad Gtatas, @ title Insuranca company suthorizad to insure title to real
properiy of this stats; 1ts subsidiaries, affillates, agents of branthes, the Unk:ad States or sny agancy thereed, or au escrow 2gent licernzed under ORS 636.505 to 695,533,
*WARNING: 12 USC 170113 requlates aad may probidit exdreise of thig opties.  ~ - © 7 oo T C R
**The pubiisher suggasts that such an agresmant addrazs tise Issue of obtsialng bansficlary's eoatent In complets datall.
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vAj y r o of ‘the n ourt requifs ay, ,1,:2%:3:@51;?.: { i wtfoft ed nocessarily paid or incurred by grantor
. inn siich ‘proceedings, shail 'be’ pild o benolicinry and applied | "{¢1irst upon any, reasonnble costs and expenses and attornay's ises, both

inthe triat and appollate courts, necessarily pald o indirved by boratléiary in sisch proveodings; und ths Balines applied upon the indebted-
¥ socu ‘actionis’ aid: axecuts’ such instruments ag shall. be nscassery -

ereby. and grantor agrecs; st is ‘owni bpéhsoto fake i

i 8 72 tion, ‘promptly upon: bdheficlary’s reques: AR QUIRTE R B TS TR N
TG A any e dnd feom time {0 tima upotr writter; request -of beneticlary ~paymant ol its-teoy-and- presentation-of this-deed ond
the note for endorsément (in case of full reconvoyaricas,: {or cancellation), without attecting. ths liability of any parson for the ayment of
the indebt=dnoss, trustee rzay (a) condent to the making of any map or piat ol the property; (b) join in granting sny onsement or creat-
ing any restriction therson; (c) join in any eubordination or other agreement atlecting this deod or the lien or chsrge thereof; (d)
reccnvey, without warranty, all' or any part of the property. The draiites it any reconveyanca may bé described as the “person or perzons
legally. entitled thereto,” and the rocitals thereln of any matfers or*facts shall be'corchisive proof of the truthiulness thereos. Trusteo's
fees lor any of the services mentioned in this paragraph shall bo'not less than 5. '+~ i L o

10. Upon any delault by grantor hetsunder, bénaticiary may at any tims withoat. notice, either in percon, by agent or by a receiver
to bs appointed by a'court, and without regard to (ke adequacy of any security for the indebtedness Foreby secured, enter upon and take
possession of the property or any part thereof, in‘its own name sie’ of otherwise collect the rents, issues and profits, including those past
due and unpeid, and apply’ the same, less costs and'expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness sscured hereby, and in such order as'beneliciary may determins.. -\ ' .5 - o R

11. The entering upon and teking possession of tho property, the collection of such rerits, issues and protits, or the proceeds of fire
and othar insurance policies or compensation or awards for-any taking or damage of thé property, and the eppiication or release thereof as
nforesaid, shall not cure or waive any delault or notice of default her Jér or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtodnsss secured hereby or in grantor's performance of sny agreement hereunder, time
buing of the vessnce with respect to such payment and/cr performance, the beneticiary 'may declare all sume secured hereby immediately
due and payable, Ir: such an event the beneficiary may elact to proceed to foreclose this trust deed in equity as @ mortdage or direct the
frustoe fo foreclose this trust deed by advertisoment and sale, or may direct the trustee to' pursue ‘any other right or remedy, sither at
law or in equity, which the beneficiary’ may have. In the event the bensliciary elects fo foreclose by advertisemant and sale, the bene-
kiciary or the trustes shall executs and cause to be recorded a written notice of default and election to sell the pioperty to satisfy the obliga-
tion secured horeby wkereupon the frustee shail tix the tithe and placo of sale, give notico thereof as then required by law and proceed
to foreclose thix trust deed in the manner provided in ORS 86.735 1o 86.795. : R . - -

13, After ‘the trustee has commenced foreclosurs by advertisement and sale, and at any time prior to 5 days belore the date the
trustse conducts the sale, the grantor or any othsr person so privilogod by ORS 86.753, mny cure the default or defaults. It the default
consists of a'lailure to pay, whan dus, sumis secured by the' frust deed, the default may bo cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no defzult oécarred, Any other deleult that is capable of being
cured may ba cured by tendering the performance required under the obligation or-trust deed. In any case,'in addition to curing the de-
fault of “dolaults, the person effecting tho cure shall pay to the - beneliciary -all -costs- and expenses actually incurred in enforcing
the obligation of the trust deod together with frustee’s and attornoy’s feea not exceeding the amounts provided by law.

: 13. Otheswise, the aale shall be held on the date and at the time and placs designated in tha fiotice of zale or the fime to which
the sale may beo postponed ax provided by law, The trustee may sell the property either in one parcel or in seporate parcels and shall seli
the parcel or parcals at auction to tha highest bidder for cash, payable at the time of sale. Trustes shall deliver to the purchaser its deed
In form as reguired Ly law conveying the property so sold, but ‘withoui any covenant or warranty, express ar implied. The recitels in the
deed of any saatters of face shall be conclusive proot of the truthiulness thereot,” Any person, excluding the trustee; but including the
grantor and benericiary, may purchase at the sale, ~ - v~ . - e e Peen R L BT ]

15, When trustes ‘sells pursuant to the powers provided heréin, trustes shall apply ths procseds of saio o payment of (1) the ex-
penses of eale, including the compensation of the trustes and a ressonable chargde by frustec’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lens subsequent to tho interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it-any, to the grantor or fo eny successor in inferest entitled to such surplus.

16. Beneliciary may from time to time eppoint a’ or s {o any trustes named herein or to any successor frustee
sppointed hersurnder. Upcn such appointment, and without cornivayance to the guccessor trusies, the latter shall be vested with all title,
powers and dutiss conferred upen any trustee herein d ¢r appointad her der. Each such -appointment and substitution shall be
made by written instrument executed by bensficiarv, which, when recordsd in the mortdage records of the county or counties in which th
Property is situated, shall be conclusive proof of proper appoint “of t. trustee. - . - . -

17, Trustea accapts this trust when this deed, duly executed ‘and.acknowlsdged, is made a public record as provided by law. Trustee
is not obligated to notity any party hereto of pending sale under any other desd of trust or of any action or proceeding in which drantor,
bensticiary or truatee shall be a party unless such action or proceeding is brought by trustee.

Tho grantor covenants and agrees to and with the beneticiary and the beneliciary’s successor in interest that the grantor is lawlully
seized in feo simple cf the real property and kas a'valid, unencumbered title thereto, except as may bo set forth in an addondum or exhibit
attached hereto, and that the grantor will warrant and forsver dalend the same’against all persons whomsoever.:

WARNING:. Unless grantor provides beneficiary with evidence of insurance.covérade as required by the con-
fract or loan agreement between them, beneficiary may purchase insurance at granfor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverads purchased by beneficiary may not pay any claim made by or.against grantor. Granfor may later cance?
the coverade by providing evidence that grantor has obtained property. coverage: elsewkere: Grantor is responsible
for the cost of any insurance coverage purchased by beneticiaty, which cost may be added to granfor’s contract or
loan balarnics, If it is so added, the inferest rate on the underlying contract or loan will apply to it. The effective date
of .coverago may be the date drantor's prior coverage lapsed or the date drantor tailed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any ne=d for property damage coverade or any mandatory liability insurance re-
quirements imposed by applicable law, . . . T o o

" The grantor warrants that the proceed’s of the loar representsd by tho shove' described note and this trust deed are:

. (2)* primarily tor grantor’s personal, family or household purposes (sce Important Notico below), : o
’ (L) for an erganization, or (even if gruntor is o natural person) are for business or commercial purposes,

This deed applies to, iruros to the benefit of .and binds all parties hereto, their heirs, logatecs, devisees, administrators, exeautors,
personal representatives, successors ard assigns, The term bensticiary shall mean the holder and owner, including pledgee, of the confract
secured ‘hereby, whather or not named & a beneficiary herdln, ¢ U T ot S : K

In construing this trust deod, it is undorstood that tha grantor, trustos and/oc Leneliciary may ocach be moce than one person; that
it the context go requires, the singular shall bo taken to mean and includs the plural, and that ganorally all grammatical changes shall ba
mades, ‘assumsd and implied to make the provisions -herect apply -equally to corporations and to individuals. '

: IN WITNESS WHEREOPR, the granior hias executed this ins ent the day and year first above written,
* IMPORTANT NOTICE: Delots, by lining nut, whichever werraniy {a} or (b} I : M 2o . . -
not opplicabies If" v () is opplicable and the bensflclary is a creditor =" T e R AN
os such word is deflned In tha Truth-in-lending Act and Rogulation Z, the El thv Ann Buckley
bensficlary MUST comaly with the Act and Regulofion by making required X JERESS
distlosuras; far this. purpote use St Ness Form No. 1319, or equivalent. . . . o .
1f compliancs with the Act Is not required, disregord this notice, - : K R

STATE OF OREGON, County of RNty ¥ RS

_This instrument wap acknowledged before me on ... June 1
" by.. Elizabeth Ann-Buckley L L

MNOTARY PUB : T A
COMASTION o oaay & \fa/\/\ NONA L/ ,
SRRSO EXPIRES 09 by

i
. T e "
Notary Public for Oregon My commission expires L[l.,[m )

- REQUEST FOR FULL RECONVEYANCE (Yo be used only when obligatiens have been paid.)
STATE OF OREGON: COUNTY OF KLAMATH: 'ss, . . - : '

Filed forrecord atrequestof . Aspen.Title-g Bscrow - . - . jao
Of . Jume  AD.19_98__ai". :3i33"  o'clock.  P. M. and duly recorded in Vol M98
. T -of— e .Mnt.tgage{s s b ) on Pa’ge"f’ - 20914 .,

o ' o T A -+ _‘Bemetha G, Lelsch, Count
Bacioe $15¢00 ; onnty Clerk




