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EXTENSION OF MORTGAGE, TRUST

®HTS

DEED OR LAND SALE CONTRACT

THIS AGREEMENT, made and entered into this 30° day of Agtil, 1998, by znd
‘between Joyce Wayne Jackson and Kimberly Louann Jackson, hereinafier called First
Party, and Sovereign Partners 1I.C, hereinafter called Second Party.

WITNESSETH:

RECITALS: On or about May 5, 1995, Sovereign Partners LLC, (hereinafter
called Obligor) made, executed and delivered to W, J: J. T

an obligation (being a Promissory Note) in the sum of $200,000, together with a
Mortgage, Trust Deed or Larid Sale Contract (heéreinafter called the Seciirity Agreement)
securing said obligation; said security agreement was recorded in the Records of Klamath
County, Oregon, on the 8 day of May, 1995, in Book M35 at Page 11864, thereof or as
document No: 99639, reference to said recorded document hereby is made for a better
description of said obligation, the terms thereof, the time or times within which said
obligation was to be paid and a description of the real property (see attached Exhibit “A”)
securing said obligation. »

The First Party herein currently is the owner and holder of said cbligation and
Security Agreement; the Second Party herein is the said Obligor and the current owner or
the holder of the equitable interest of the real property described in said Security
Agrecment. The principal balance of said obligation now unpaid is $200,000: interest
thereon is paid to Febmuary 2, 1998, _

The Second Party has requested an extension of the time or times for the payment
of the debt evidenced by said obligation and secured by said Security Agreement and the
First Party is willing to grant the extension hereinafter set forth.

NOW, THEREFORE, for value received, the receipt of which hereby is
acknowledged by the First Party, the First Party hereby cxtends the time or times for the
payment of the current unpaid balance of said obligation as follows:

The Term of the Promissory Note of April 20, 1995 for $290,000 with interest is

extended to “On or before January 5, 1999.” The First Party also has the option
and right to require full or partial payment of the Promissory Note for $200,000
on December 4, 1998, upon giving 30 days written notice to the Second Party. All
other conditions of the Promissory Note, including the interest rate and interest
payment schedule, remain in effect. '

In no way does this instrument change the terms of said obligation and Security
Agreement or curiail or enlarge the rights or obligations of the parties hereto, excepting
only as to the change in the interest rate, if any, and the extension herein granted.

- The Second Party hereby agrees to pay the current unpaid balance of said
obligation promptly at the time or times, together with the interest, above set forth,
interest being payable at the times stated in said obligation, as modified.
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STATE OF CALIFORNIA, County of_Agz&)g

\@ce Ldlym‘.. JACE&M o
Pczsonally appeared the above-named before me on the g . day of

» 1998, and acknowlcdged the foregoing instrument to be iﬁm volunta:y act and deed. .

Crfm KCMAREL ‘z L
omm. 7 1096527 >
WoTARy Puguic. Cayromnn O} NOTARY PUBLIC FOR CALIFORNIA

/ Lake Copnt ) : R L _
My Conm, Exgires Jv;nzm My Commfgxog.ﬁxpnes. é; 7;2_._@@

STATE OF OREGON County of M ;]m& D )ss

Personally appeared the abo"c-namedmmmnfore me on the q‘-hday of
51&51998 and acknowledgcd the foregoing instrument to bemol'.mmry act and deed.

OTARY PUBLIC FOR OREGON
My Commission Expires: 12

OBLIGOR NAME AND ADDRESS: : \S{ATE OFOREGON )
SOVEREIGN PARTNERS LLC o SRR

ONE SW COLUMBIA, SUl l'l: 105

PORTLAND, OR 97258 - :

OBLIGEE NAME AND ADDRESS:

MR. J.W. JACKSON & MS. K.L. JAC:(SOV .

PO BOX 669 1998t o'clock _.m,,
MIDDLETOWN, CA 95461 ¥

AFTER RECORDING, RETURN TO:
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R "'WITNESSmyhandnnd‘eax }County
Ulml a Changc is chu’sted, Tax smtemems I afﬂxed
Should be Sent to: - t - :
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‘In Town hlp 33 Snuth Range 6 Past of Lhe W1llameLtﬂ Merldxan,
in-the County of - Klamath, StaLe of Oregon.,::- St

Section 35: The NE 1/4 -

Section 36:  The W 1/2 NW 1/4'>'“

EXCEPTING THERDFROM road rlghL of way deeded to Klamath County

in Book 360, Page 541 and Book 360, ‘Page 656 and Book 363 at
,‘Page 178 nped Recordq of Klamath County, Oregon”

jconn 8 MAP | 3306 TL. soo

STATE OF GREGON: COUNTY OF KLAMATH : 55"

Filed for record at request of Aspen Title & Bserow . . .. 1gh

of 'Jung AD,19_98 _ar__3:13 ¢'clock -M.,anddulywcoﬁediol M98

of Hortgagesv' . . onPagc 21069

IIM

SR T Bemetha . Letsch; County Clerk
 FEE  $2‘0.0§ S By Krﬁf ‘ 2




