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Klamath Firge Fedéral sav
;540.Main Street.. ', '
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- LINE OF CREDIT DEED OF TRUST
- L (VWith Future Advaice Clauke)

A . Tl 4.,,‘,}‘ P R R TP PR Tie it . :
DATE AND PARTIES. The date of this Déed of Trist (Security Instrument) is ....June. 12, 1998
and the parties, their addresses and tax idéntification umbers, if required, arc as follows: -~
GRANTOR: Ronald L. Mstcalf and

P il

- O checked, refer to.ihe:
) a_cknowledgmgnts, .

TRUSTEE

WILLIAM L.’

. CONVEYANCE., For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and
to-sectire' the' Secured Debt. (defined below) and Grantor’s performance under this Security Instrument, Grantor
irrevocably grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following
described property: | 10¢ 1, Block 12, Tract No. 1064, FIRST ADDITION TO GATEWOOD, '
according to,the official plat thereof-on.file ia. the. office of the County
Clerk .of-Klamath: County, Oregonu v hvvr o e s e

3

The i)ropci’ty is located i ...

- 97603
' (ZIP Code)

- 5016 - Séu‘tﬁvie‘w Drive | : roreglon :
DU (Addresy TR
Togeihei with all n‘é,hls, easeménis, appunenances,roya!hes, miheral nghts, 621 ahd gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estate described above (all referred to as “Property™).

MAXIMUM OBLIGATION LIMIT, The total principal amount secured by this Security Instrament atany one time
shall not exceed § .......10.000..00 - This limitation of amount does not include interest and

_ urity Instrurnent. Also, thi

covenants contained in this Secnrity Instrument. e
SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:

A. Débt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, rencwals, modifications or substitutions. (Wien referencing the debts below it is
suggested that you include items such as borrowers’ names, note amournss, interest rates, maturity dates, et )

Ronald L. Metcalf and Amy P. Metcalf RS T S '
$10,000.00 .. b Tl L
June 1, 2018 Maturity Date.. ., ... it

OREGOH - DEED OF TRUST (NOT FOR FNMA, FHUC, FHA OR VA USE) ' (pagg 10t4)
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. Bo-Allfuture advances from Lender to Grantor or othe ' tions of Grantor to Lender under any promissory ' -
atrect, guaranty, or other evidence of debt executed by Grantor in favor of Lender executed after this ;-
ot this Security Instrument is specifically referenced. If more than one person’
’ ag i ] tymmumcntvdusecmeaﬂmmrcadvamand
-any one or:more Grantor,-‘or’any one or more Grantor and
:others, All future advances and other future obligations are secured by this Security Instrument even though all or
part may not yet be advanced, All future advances.and cther futurs o ligations are secured as if made on the date
. of this Securiiy Instrument, Nothing in this Security Instrument shal} constitute a commitment to make additional
- orfuture loans or advances in any amount. Any sich commitment must be agreed toin a separate writing,
C. Al obligations antor owes to Lender, whi the extent not prchibited by law, including, but
: i rantor and Lender.
preserving or otkerwise protecting
incurred by Lender under the terms of
This Security Instrwnent will not secure an
PAYMENTS. Grantor agrees that all payments under the Secure
with the terms of the Secured Debt and this Security Instrument. -

or will be fawfull seized of the estate conveyed by this
convey and sell ¢ e Property to Trustee, in trust, with
cumbered, except for encumbrances of record.
t, security agreement or other lien
Grantor agrees:

S Grantor will ay all taxes, assessments, liens, encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Property when due. Lencar may require Grantor to provide to L ender
ies of all notices that such amounts are due and the receipts evidencing Grantor’s payment. Grantor will defend
title to tke Property against any claims that would imp: iis Security Instrument. Grantor agrees ta assign
to Lender, as fequested by Lender, any rights, claims or defenses Grantor may have against parties who supply labor
or materials to maintain or aprove the Property.
DUE ONSALE OR ENCUMBRANCE'under mz;y, at its option, declare the entire balance of the Secured Debt to
1mmediatef due and payable upon the creation of| fori ; of, lien, eocumbrance, transfer
ot sale of the Property. Thi n'ﬁht 15 subject ta the restrictions imgosed by federal law 5{2 CF.K. 591), as applicable.
This covenanit shall run with the Property and shall remain in e ect until the Se Debt is paid in full and this
Security Instrument is released, . . oo - omal L o :
. PROPERTY CONDITION, ALTERATIONS AND INSPECTION: Grantor will keep the Property in good

condition dnd make al] repairs that are reasonably necessary.' Grantor shall not commit or allow any -waste,
impai iorati e Property free of noxious weeds and grasses,
tially change without Lender’s prior written

Or easertent without Lender’s pri

ge to the Property. ‘

Lender or Lender's agents may, at Lender’s option, enter the, Propéx:ty,at‘ any reasonable time for the p
inspecting the Property. Lender shall give Grantor notice at the time of or before an inspection s ec:.fging a
reasonable purpose for the inspection, Any inspection of the Property shall be entirely for Eender’s enefit and

rantor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM, If Grantor fails to perform any duty or any of the covenants contained in this

ity Instrument, Lender may, without notice, perform or cause them to be performed. Grantor appoints Lender
as attorney in fact to sign Grantor's name or pay any amount necessary for performarce, Lender’s right to perform for
Grantor shail not create an obligation to perform, and Lender’s failure to perform wili not preciude Lender from
exercising any of Lender’s other rights under the law or this Security Instrument. If any construction on the Property is
discontinued or not carried on in a reasonable manner, Lender may take all steps necessary to protect Lender's

security interest in the Property, including completion of the construction,
ASSIGNMENT OF LEASES AND RENTS.

Grantor agrees that thig assignment is immediately effective. between the parties to this Security Ins

agrees that this assignment is effective ag to third parties when Lender or Trustee takes affirmative a :

law, and that this assipnment will remain in effect during any redemgtiog period until the Secured Debt is satisfied.
grees that Lender or Trustee may take actual possession of the property without the necessity of commencing

legal action and that actual possession i3 deerhed ' to ocour when Lender, or its agent, notifies Grantor of defan® znd

demands that any tenant pay all future Rents directly to Lender. On ivi i t, Grantor will endineye

and deliver to Lender al]?' payment of Rents in Grantor’s possession and € any Rents in trust for Lendzr azd

will not commingle the Rents with any other funds, Any amounts collected wjll apghed as dlprovidcd in this Securiy
Instrument. Grantor warrants that g default exists under the:Leases or any: applicable landlord/tenant law, Granior
also agrees to maintain and Tequire any tenant to comply with the terms of the Leases and applicable law.
LEASEHOLDS; CONDO s UNIT DEVELOPMENTS, Grantor agrees to comply with the
provisions of anv lease if this Security Instrument is on a leasebold, If the Property includes a unit in a condominium
or a planned unit development, Grantor will Jzerform all of Graator's duties under the covenants, by-laws, or
regulations of the condominium or planned unit evelopment.
DEFAULT. Grantor will be in default if any pa.rgr obligated on the Secured Debt fails to make pavimernt ahep digs.,
Grantor will be in default if a breach occurs under the terms of this Security Instrument or any other document
executed for of creating, securing or guarantying the Securcd Debt, A good faith belief by

is insecure with respect to any person or entity obligated on the Secured Debt o
of any payment or the value of the Property is impaired shall also constitute an event of defaujt,
REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Grantor with
netice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
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‘limitations, if any, Lender 113y acceleraie the: Secured Debt and foreclose this Security Instrument in a manner
provided by iaw if Grantor is in default, , - Lt ‘ R TR
- At the option’ of Lendsr, all of any pait of the agiced fees anid chargés; accrued interest and rincipal shall become
. immediately. due and payable, after giving notice if required lz law, upon the occurrence of a default or anytime
-thereafter, fz’x‘addition, Lender shall be entitled to all the reinedies provided by law, the terms of the Secured ebt,
this Security Instrument and any related documents, including without limitation, the power to sell the Property.
If there is a default, Trustee shall, in addition to any other permitted remedy, at the request of the Lender, advertise
~-and sell the Property as -« whole or in'separate. parcels- at- publi he highest bidder for cash and convey
absolute title free and clear of all ﬁﬁg" title and interest of Grantor &t such.time and place as Trustee designates,
- Trustee shall give notice of sale including the time, terms and place of sale and a description of the Property to be sold
as required by the applicable law in effect at the time of the proposed sale.. . o . '
Ui)on szle of the ngerly and to the extent not prohibited by law, Trustee shall make and deliver a
sold which conveys absolute title 0 the purch i 2 2 e
moneys advanced for repairs, taxes, i Ice 18, 23S _Prior encumbrances and interest thereon, and the
}Hlinapql and interest on the Secure , paying - us; if any, {6'Giantor. Lender may purchase the Property.
e recitals in any deed of conveyance shall be prima facie evidence of the facts set forth therein,
All remedies are distinet; cu xclusi all remedies provided at law or
equity, whether or not express 3 partial payment on the
Secured Debt after the balan i ings are filed shall not constitute a
waiver of Lender's ri i isti ‘ reisiig any remedy on Grantor’s
default, Lender does not waive Lender’s right to later consider the event a default if it continues cr happens again.
EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when
rohibited by law, Granior agrees to pay'all of Lender's expenses if Grantor breaches any covenant in this Security
nstrument. Grantor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
ctherwise protecting the Property and Lender’s security interest, These expenses will bear interest from the date of
-+ the payment, unitil paid in full af the highest interest rate in effect ag provided in the terms of the Secured Debt,
Grantor agrees 10 pay all costs and expenses incurred by Lender in collecting, enforcing or rotecting Lender’s rights
and remedies undor this Security Instrument. This amount may include, but is not limited to, attorneys’ fees, court
costs, and other legal expenses. This Security Instrument shall remain in effect until released. Grantor agrees to pay
for any recordation costs of suchrelease. " vy oo
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used
means, without limitation, the Com rehensive Environme
42 U.S.C. 9601 et seq.), and all other federal, state and ns, ordinances, court orders, attorney
general opinions or interpretive let erni 1 ' » Welfare, environment or a hazardous
~: substance;-and (2) Hazardous. Subs any-toxi joacti azardous material, waste, pollutant or
contaminant which has characteristi or potentially dangerous to the public
health, safety, welfare or environm des, without limitation; any substances defined as “hazardous
material,” “toxic substances,” “hazardous waste” or “hazardous substance” under any Environmental Law.
Grantor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or.released on orin the Property, This-restriction does not apply to small quantities of
maz;rrdqus Substances that are generally Tecognized to be appropriate for the normal use and maintenance of

¢ Froperty. PR T LA

B. Except as previously disclosed and acknowledged in writing to Lender, Grantor and every tenant have been, are,
:mdes?xall remain in full compliance with any applicable Environmentai Law. ' ,
Graator shall immediat~ly notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such
an event, Grantor shall take all necessary remedial action in accordance with any Environmenta} [ aw. :

D. Grantor shall immediately notify Lender in writing as soon as Grantor has reason to believe there is any

ending or threatened investigation, claim, or proceeding relating to the release or threatened releasz of any
azardous Substance or the violation of any Environmental Law.

CONDEMNATION, Grantor. will give Lender, ﬁrompt notice of any pending or tkreatened action, by private or
public entities to purchase or 1ake any or all of the Property through condemnation, eminent domain, or any other
means. Grantor authorizes Lender to intervene in Grantor’s name in any of the above described actions or clatms.
Grantor assigns to Lendzr the proceeds of any award or claim for damages connected with 2 condemnation or other
taking of all or any part of the Property. Such proceeds shall be consider paymests and will be applied as provided in
this Security Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust,
security agrecment or other licn document., . . ... . : .

INSURANCE. Grantor shall Keep Property. insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Preperty due fo its type and Iocalion.;ﬁlis insurance shall be maintained in the amounts
and for the periods that Lender. requires. The insurance carrier providing > shall be cho

subject 10 Lender’s approval, which shall mot be unreasonably withheld. If Grantor fails 1o maintain the coverape
described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property zooording

IV

to the terms of this Security Instrument. =
All insurance policies and renewals shall be acceptable to Le mortgage clause™ and,
wberc‘app!icagle, “loss payee clause.” Grantor sh tely « ne o Or termination of the
insurance. Lender shall hav ¢ poli ) | rautor shall immediztely
give to Lender all receipts of v i 2 tor shall zive immedizte potice (o
the insurance carrier and Lcnd;:: made immediately by Grantor.
Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Pro?f:rty
or ta the Secured Debt, whether or not then due, at Lender’s option. An application of proceeds to pincipa shail not
extend or postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be
paid to the Grantor, If the Property is acquired by Lender, Grantor's right to any insurance policies and proceeds
resulting from damage to the Property hefore the acquisition shall pass to Lender to the extent of the Secured Debt
immediately before the acqusition. . S . v
ESCROW FOR TAXES AND INSTURANCE. Unless otherwise provided in a scparate agreement, Grantor will not
be required to pay to Lender funds for taxes and insurance in escrow. »
FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender upon request, any
i i i reasonably necessary. Grantor agrees to sign, deliver, and file
i to perfect, continue, and preserve
¢ Property. »
; SUCCESSORS AND ASSIGNS BOUND. Al duties

antor signs this Security Instrument but does not sign an

X ‘ o _ (pag/?om)
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eity 1o secure payment of thie

 evidence ‘of debt, Grantor does 56 Gily 16 mongags Graitor's interést in :t,bfem%pc

. Secured Debt and Grantor’does:not zgree 10 be petsonally-liable: onithe Secuted. 'b;;ilf'thES';Seamt{n' nent
gsecures @ guaranty between Lender and Grantor; Grantor a%ees;to;' ive any:rights that may provent Lender from
bringing any wction or claim :\anst Grantor or:any party indebted under the obligation. These rights may include, but
are:not Jimted to, any-aati-deficiency-or-one-acticn laws. Grantor agrees'that Lender-and any party to this Security
Tustrnment may extenid, modify.or make any:change in the terms of this Security Instrument or any evidence of debt
without. Grantor’s consent. Such a change will not release Grantor from the terms of this Security Instrument. The

- duties and benefits of this Security Instrument shall bind and benefit the succussors and assigns of Grantor and Lender.
APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of
the jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction
where the ProXerty is located, This Security Instrument is complete and fully integrated. This Security Instrument may
not be ameaded or modified by oral agreement. Anysection in this Security Instrument, attachments, or any
agreement related to the Secured Debt that conflicts with applicable iaw will not be effective, unless that law expressy
or impliedly permits the variations by written agreement. If any section of this Security Instrument cannot be enforced
according to its terms, that section will be severed and will not affect the enforceability of the remainder of this
Security ment. Whenever used, the singular shall include the plural and the plural the sinilélar. The captions and
headings of the sections of this Security Instrument are for convenience only and are not to be used to interpret ot
define the terms of this Security Instrument. Time is of the cssence in this Security Instrument.
SUCCESSOR TRUSTEE. Lender, at Lender’s option, may from time to time remove Trustee and appoint a
successor trustee without any other formality than the designation in writing. The successor trustee, without
conveyance of the Propextﬁs all succeed to all the title, power and duties cenferred upen Trustee by this Security
Instrument and applicablelaw. . . . o0 o
NOTICE. Unless otherwise required by law, any potice shall be given by delivering it or by mailing it by first class

" mail to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in

writlag. Notice to one grantor will be deemed to be notice to all grantors. .; ‘

WAIVERS. Except to the extent prohibited by law, Grantor waives ail appraisement and homestead exemption rights
relating to the Property. - - - B o ‘
%], OTHER TERMS. If checked, the following are applicable to this Security Instrument: - :
. #E] Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt
- may be reduced 1o a zero balance, this Security Instrument will rgqgainin,effe’ct until released.
0 Coustruction Loan. This Security Instrument secures an obligation incurred for the construction of an
" improvement cn the Property. . e e -

(0 Fixture Filing. Grantor grants to Lender a ‘security interest in all goods that Grantor owns now or in the
future and that are or will become fixtures related to the Property. This Security Instrument suffices as a
financing statement and any carbon, photographic or other reproduction may be filed of record for purposes
of Article § of the Uniform Commerdial Code. - .- -

Ridess. The covenants and agreements of each of the riders checked below are incorporated into and
supplement and amend the terms of this Security Instrument. [Check all applicable boxes])

(] Condominium Rider [ Planned Unit Development Rider XK] Other .. Jazaxrd. Insurance. Ridex
Additional Terms, The terms of the agreement described in paragraph 4 provide that
the interest rate on .the: grantors: indebtedness- under this agreement may vary from
time to time in accordance with such rate or rates as:described therein.

At t;.he‘ time vwe: ‘release- ﬁﬁe Deed of Trust, you will be charged a recouveyance fee
-~ of ‘'not less than $5.00. - You -shall v‘alsov ‘pay .any rg‘cordation costs.
SIGNATURES: By sigriog below, Grantor agrees to the terms and covenants contained in this Security Instrument and in
any attachments. Grantor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1

a :‘,\ ’5///7& %{W/@//Ma// 4-/2-55

i) Ronald L. Metcalf [ . @) G ply P. Metcalf [ (Dsee)
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+ . STATE OF .. \’l’l’;?fnv R ',"<-"",C0U}*J'I‘Y~OWM""L“V) s }ss.
" ’Thisi ent wag dckniowledged before rae this 'day of e Rt M Sty
- Eepm ey 0
"Mjéomqﬁssionekpﬁéé;f. S J o PN L
IR -
CLCFFICIAL EEAL T

A KAY E.DOCLITTIE
B - NOTARY PUBLIC - OREGON " 8 '

|l CCMMISSION EXPIRES SEFT. 13, 1§, {IUEST FOR RECONVEYANCE,
S ST {Nottolx completed untl paid infuf) =

TOTRUSTEE: e e

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all

other indebtedness secured by this Deed ¢ f Trust, have been paid in full. You are hereby directed to cance! this Deed

of Trust, whick is delivered hereby, and to reconvey, without warranty, all the estate now held by you mder this

PRI i

Deed of Trust to the person or persons lagally entitled thereto. . “:-

HIS
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EAZARD INSURANCE LOAN RIDER =~

NOTICE: THE SECURITY INSTRUMENT CONTAINS A PROVISION ALLOWING THE LENDER
TO PLACE HAZARD INSURANCE .ON ‘THE FROFERTY AND ADD THE COST OF THE INSURANCE 70
THE LOAN BALANCE. e 3 ;

HARNING:

UNLESS YOU, (THE "BORRCWER") PROVIDE US, (THE "LENDER") WITH EVIDENCE OF
INSURANCE COVERAGE AS REQUIRED BY QUR CONTRACT OR LOAN AGREEMENT, LINDER MAY
PURCEASE 'INSURANCE AT BORROWER'S EXPENSZ TO PROTECT THE LENDER'S INTEREST. IF
THE COLLATERAL BECOMES DAMAGED, TEZ COVERAGE TEE LENDER PURCHASED MAY NOT PAY
ANY CLAIM BORROWER MAXES OR ANY CLAIM MADE AGAINST TEZ.BORROWER. BORROWER MAY
LATER TANCEL THIS COVERAGE BY PROVIDING EVIDENCE THAT BORROWER EAS OBTAINED
PRCPERTY COVERAGE ELSEWHERE. ‘

THE BORROWZR IS RESPONSIZLE FOR COST OF ANY INSURANCEZ FURCHAST SY LENDER.
THE CCST OF THIS INSURANCE MAY BE ADDED TO YOUR CONIRACT OR ICAN BALENCE. IF
THE COST IS ADDED TO THE CONTRACT OR LOAN BALANCE, THEE INIZREST RATS ON THE
UNDERLYING CONTRACT OR LOAN WILIL APPLY TO THIS ADDED RMOUNT. ZFFECTIVE DATE OF
COVERAGE MAY BE THE DATE THE BORROWER'S PRIOP COVIRAGE 'LAPSED OR TEE DATZ THE
BORROWER FAILED TO PROVIDZ PROOF OF COVERAGE.

TEE COVERAGE LENDER PURCHASES MAY BE CONSIDERABLY MORE EXPENSIVE THAN
INSURANCE THE BORROWER CAN OBTAIN C¥ BORROWER'S OWN AND MAY NOT SATISFY ANY
NEED FOR PROPERTY DAMAGE COVERAGE OR OTHER MANDATORY LIABILITY INSURANCE
FEQUIREMENTS IMPOSED BY APPLICASLE .AW -BY SIGNING TH#IS THE BORROWER AGREES 70
ALL OF THE ABOVE.

QDWZ(KW

Ronald L. Metcalf

/h)nd /0 Mﬁfdagd

Amy- 14 Metcalf

STATE OF OREGON: COUNTY OF KLAMATH : s,

Filed for record at request of ~—~———Klamath First Federsl the 19th
of ———-Ith_.____ ’ My =
AD,19_98 at___10:08 o "clock__A M. and duly recorded in Vol, M98 .

Mnrtqncgs —..__onPage 21093
, ' : Beg_zetha ; Leisch, County Clerk

$30.00"




