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$1. DATE AND PARTIES. The date of this Dieed of Trust (Security Instumeat) is ... June 15, 1998 ¥ 1
and the’ parties, their addresses and tax identification numbers, if requu'eq,are as follows: .

0

- 3f checked, refer to the attached Addendum incorporated herein;:for.additional Grantors, their signaturés and
- .acknowledgments, AR chocsit ot in oo 3. T o

TR e SO

FEDERAL SAVINGS AND,LoAN _ASSOCIATION. "

2. CONVEYANCE, For good and’valuablévpo'nsidéfation;-thé receipt and siifficiency of which is acknowledged, and
* to'secure the' Secured Dabt (d ) and Graiitor's' performane’ ind; this Security Instrument, Grantor
irrevocably grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following
describedpiopertg I © TR T 0 i, Y . ‘
» Lots 1y 2, and 3 .in Block: 28 of | SECOND /ADDITION . T0 ELAMATH FALLS, according to
‘the'0fficial plat thereof ‘on file- in-the office of ‘the: County Clerk of Klamath
. County, Oregon. “.iifii- . L

Account’ 4. 3809 0298C 106600 K Mo 214459 |

The property xs iocqted in..

~.1130:Shelley. Straet.... Klamash, Falls. (... . , Otegon ....97601
R L (Address) ~ RN : R AT

may now, ot at any time in the future,v be part of the_‘ro;al estate described above

MAXIMUM OBLIGATION LIMIT. The tota] principal amount secured by this Security Instrument at any one time
shall not exceed $ .....25..000..00 - This limitation of amount does not include interest and
o, this limitation does not apply to

covenants contained in this Secnrity Instniment.

SECURED,DEBT AND FUTURE ADVANCES, The term “Secured Debt” is defined as follows:
A. Debtincurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and ali their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
you include items such as borrowers’ names, interest rates, maturity dates, etc)
* Mann ‘and 'Barbara Joyce Mann, wifg} S

2018 Yaturity Date

OREGON - DEED OF TRUST (NOT FOR FNMA, FHLMC, FHACRVAUSE)
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B, Allfu
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- advances from Le future obligations of Grantor to Ikﬁderundeianjprom:ssory’
tract, guaranty, or other evid ] ] -g;}fo"antbninffavor of Lender executed after this -
SrE USecy s ent whether or oot this Security Instrument is specifically refevenced. If more than one person |
-1 sighs this Sectirity Tistrument, each Grantor agrees that this Sécurity Instrument will secure all future advances and
“futisre’ obligations that,are ‘givers toror-incurred by any ‘one or'more Grantar;or. any-one or more Grantor 2nd
;others. All future advances and other future. obligations are.secur.edjgg“this Security Instrument even though all or
3 - part may not yet be advanced, All future advances and other futire obligations are secured as if made 6n the date
;. _-,of this Security Instrument, Nothing in this Security Instrument shall constitute a commitment to make additional
-+ "o future loans oradvances in‘any amounit. Ay siich commitment mustbe agresdtoina separate writing.
C. All obligations Grantor owes to Lender, which may later arise, to the extent not prohibited by law, including, but
: liabilities for overdrafis relating to any deposit account agreement between Grantor and Lender.
| ' ¥enses incu  Lender fof insuring, pre
. g ;.thisSecm'ityInstrument. U T T e it f e g :
This Security Instrument will not secure any other debt if Lender fails to give anv required notice of the right of rescission.
PAYMENTS. Grantor agrecs that all payments under the Secured Debt wili be paid when due and in accordance
withthetemwoitheSecurcchht‘andth:sScam'tyInstnm’ L .
WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawﬁ.ﬂa/1 seized of the estate conveyed by this
Security Instrunient. and has the right to irrevocably grant, convey and sell the Property:to Trustee, in trust, with
power of sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record.
PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Grantor agrees:
A. Tomake all payments when due and to perform or comply with all covenants,
‘ y deliver to Lender any notices that Grantor receives from the holder.
W any modification or exteasion of, nor to request any future advances under any note or agreement
secured by the lien document without Lender's prior written consent.
CLAIMS AGAINST TITLE. Grantor will (E , encumbrances, lease payments, ground
rents, utilities, and other charges reiating to i i
copies of all notices that such amounts arc d
b p
as requested by Lender, any
or materials to maintain or improve the ,
DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to
be immediatelgrdue and ’F;gable upon the creation o Or contract for the creation of, anf' lien, encumbrance, transfer
or salc of the Property. riﬁht 1s subject to the restrictions imgosed by federal law (12 CF.R. 591), as applicabie.
i e Property and shall remain in effect ustil the Secur d Debt is paid in full and this

This covenant shall run with (
Securi

ity Instrument is reléased. ' I :
PROPERTY CONDI’!’ION,’=AL’I'ERA’1’!0N_S AND INSPECTION. Grantor will keep the Property in good
conditiori and make all repairs that are réasonably necessary:  Grantor shall tot commit or allow any waste,
impairment, or deterioration of the Property. Grantor will keep the Property free of noxious weeds and grasses,
Grantor agrees that the nature of the ocenpancy and use will not substantially change without Lender’s prior written
consent. Gg;amor will not permit any change in any license, restrictive covenant or easement without Lender’s prior
written consent. Grantor will nolifv Lender of ali demands, proceedings, claims; and actions against Grantor, and of
any loss or damage to the Property. : ’

Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of
inspecting the Property. Lender shall give Grantor notice at the time of or before an insg:cﬁon sg:;xfying a
reasonable f:turposc for the inspection. Any inspection of the Property shail be entirely for Lender’s benefit and
Grantorwill in noway rely on Lender’s inspection,
AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Grantor appoints Lender
as attorney in fact to sign Grantor’s name or pay any amount o for performance. Lender’s right to perform for
Grantor sﬁall 1ot create an obligation to pert)c,)rm, and Lender’s fai Leader from
exercising any of Lender’s other nights under the law or this Security Instrument. If any construction on the Property is
discontinued or not carried on in a reasonable manner, Lender may take all steps necessary to protect Lender’s
security interest in the Property, including completion of the construction,

12, ASSIGNMENT OF LEASES AND RENTS, Grantor frrevocably grants, conveys and sells to Trustes, in trust for the
berefit of Lender, as additional security all the right, title and interest in and 16 any and al] existing or fiture jeaszs,
subleases, and any other written or vesbal agreements for the use and occupancy of any portion of the s
including any extensions, renewals, medifications or substitutions of such agreements (all referred to as “Leases™) and
rents, issues and profits (all referred to as “Rents”). Grantor will promptly provide Lender with true and correct
copies of all existing and future Leases. Grantor may collect, receive, enjoy and use the Rents so long as Grantor is not
in default under the terms of this Security Instrument.

Grantor agrees that this assignment is immediately effective between the parties to this Security Instrument. Grantor
agrees that this assignment is effective as to third parties when Lender or Trustee takes affirmative acton prescribed by
is assi i i emption period until the Secured Debt is satisfied.

¢ property without the necessity of

LEASEROLDS; CONDOMINIUMS; I T 10 th |
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium
or a plaaned unit development, Grantor will Jaerform all of Grantor’s duties under the covenants, by-laws, or
regulations of the condominium or planned unit development.

DEFAULT. Grantor will be in default if any party obligated on the

Grantor will be in default if a breach occurs under the t

exceuted for the purpose of creating, i

15. REMEDIES OGN DEFAULT. In some instances, federal and state law will requirs Lender to provide Grantor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions, Subject to these

SRR | M, “BEN
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: '.k'mxtations, if any, Len'dg:::may accelera
. pmvidedbylawifGrhutorisindefad L e T o S
:""“"'Kt‘tﬁe“éﬁh“d“ﬂ‘df Léndgr; all'of any part 6f the agreed fees and ChATges, decrusg interést and prificipal shall bécore
imn_w,c,iigtql .due and payable; after giving notice if required. b aw, upon the occurrence 0f a default or anyt;
°r. I addition, Lender. sha] be.cntitled to af] 1} dies. s the-terms of the Secured :
tand any refated documents, i) ut limitation, power to sell the Property.

, in addition to any o i edy, at the request of the Lender, advertise
or.in.s:;parat;%;arcelsz at public auction to the highest bidder for cash and convey
ear-of all nggt,- title. interest of Grantor at. such, time and place as Trustee designates,
US| ing the time, termis and place of sale’and a description of the Property to be sold
Tequred | Jawin theﬁq;g@fvtha.propgsed‘,s‘axg. G
Uron sale of ) ( ’
" sold which conveys a
moneys adya

strument. Grantor w rred : g 2, preserving or

otherwisg profecting t perty ’ ity i 2 : ses wi from the date of

il paid in full ; i i i ided i ms of the Secured Debt.

pay all costs and expenses incurred by i i enforcing or Totecting Lender's rights

ies under this Secun'%nstx ument. This amo i is not Hmitedp to, attorneys’ fees, court

costs, and other lega} expenses, This Security Instrumen effect until released, Grantor agrees to pay
foranyrecordationcostsofsuch release, . R o e ’

ENVIRONMENTAY, LAWS AND HAZARDOUS SUBSTANCES. A used in this section, (lg Environmental Law

means, without limitation, the Com i i ¢, Compensation and Liability Act (CERCLA,

42 US.C 9601 et seq.), ordinances, court orders, Zltaaney
general opinions or'inte ‘envi

substance;.and (

contaminant whic

health, safety, J
material,” “toxic substances,” “hazardous wagte” or
Grantor Tepresents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
lucated, stored o released on or in the‘,Propcr!y. This Tesiriction does nof apply to small quantities of
ggz;r;dous Substances that are generaﬂy_xjecogajzcd to.be appropriate for the nom:aly ¥5e and maintenance of

e roperty. oo e e e .

B. Except as previously disclosed and a'cknoWJedgc;i in ‘writing 10 Lender, Grantor ang every tenant have been, are,
and shall remain in full compliance with any applicable Environmerta] L aw, 1

C. Grantor shalj immediately notify Lender if a release’or threatened release of 5 Hazard,
under or about the Propecty or there is o violation of 2 i
an event, Grantor shall take afj lecessary remedial actj ance A

D. .Grantor shaij immediately notify Lender. in writing: Tantor has reason 10 believe there 5 zoy

ndin ‘catened investigation, claim, or Proceeding relating 1o the release or threatened releasz of any
Elim: olation of any Environmental Lay,

this Security Instrument. This assignment
security agreement or other lien document.
INSURANCE. Granter, shall keep Pro azards and rigig
Teasonably associated with the Property fe 1 ; : ; | be. maintained in the
and for the peri Lender requires. Th, i iding the i hall be chosen by
subject to Lender’s a proval, which shall ng i i i
described abov’c,’Lcnger may, 5t Lender's Gption, obtain Coverage to protect Lender’s rights in the Property according
tbthetemys‘qfthisSeCuﬁtyInsTrument. e et S
. All insurance olicies and repewals shall be acceptable to Lender apd shallincluds a standard “mg,
where applicable, “Iogs gayec clause.” Grantor, shall immediate,ly_ notify Lﬁgdgx of cancell
ins a

the Grantor, If the Property is acquired S
resulting from damage to the Property before the acquisition shall pass to
immed_iatelybeforq € acquisition. RIS J IR VD sy
ESCROW FOR TAXES AND INSURANCE, Unless otherwise provided in.a Separate: agreement, Grantor wil not
be required ¢o Pay to Lender funds for taxes and insurance in SSCIOW, . (- (o o G ne R
ORTS AND ADDITIONAL BOCUMENTS. Grantor will providg (o Lender upon request, any
i i tder may deem reasonably necessary. Gragtor JgTees 1o sign, deliver, and file
may consider uecessaxx.to perfect;coptmue;and ‘preserve
Sipenstatus o the Praperty, .y o PIOSCIVe
; AND ASSIGNS ‘BOUND. All duties
s this Secutity Instrumeit but does not sign an

etwaamasyumm.&am,uu (1-500-297.2341) Form RE-HT-0R 9/21@‘




evxdence of debt, Gmntor does 50°0 fitige Grantor's i 'secure payment of the

" Seciiréd Debt and:Grantor doesinot ag,teé 16, be personaliylinble’ onﬂze Seeured ebt.iIf this Sccurity Instrument -
secures' a guaranty between Lender:and Grantor, Grnntor a {to:waive-any rights that may prevent from -
bringing any:action or claima Grantor or any party indebted under the obligatioh; These Tights may incfude, but’
are noti limited 10, any anti-deficiency or one-action  }aws. Grantor ‘agrees:that Lender-and any party to this Security
Instrument may extend, modify. or make any change in the iemms of this'Security Instrument or any evidence of debt
without Graator’s consent. Such a change will not release Grantor from ihe terms of this Security Instrument. The
duties and benefits of this Security Instrument shall bind and benefit the successors and assigns of Grantor and Lender.

23. APPLICABLE LAW; SEVERABILITY;  INTERPRETATION. This Secunty Instrument is fovemed by the laws of
the jurisdiction in whlch Lender is located ‘except to the extent otherwise required b}l aws of the jurisdiction
where the Proj gerty is located. This Security Tnstrument is compiete and fully integrated. This Sccurity Instrument may
not be amended or.modified by oral agreement. ‘Any section in this Security Instrument, attachments or any
agreement related to the Secured Debt that conflicts wi I-})phcab‘e law will not be effective, unless that law expressly'
or impliedly permits the variations by written agreement. section of this Security Instrument cannot be enforced
according to its terms, that section will be severed and wﬂl not affect the enforceability of the remainder of this
Security ent. Whenever used, the singular shall include the plural and the plural the singular. The captions and
headings of the sections of this Secunly Instrument are for convenience only and are not to be used to interpret or
define the terms of this Security Instruraent. Time is of the éssence in this Security Instrument..

24. SUCCESSOR TRUSTEE. Lender, at Lender’s option, may from time to time remove Trustee and appoint a
successor trustee without any other formallatﬁ/ than the designation in writing. The successor trustee, without
conveyance of the Propesty, shall suoceed to all the title, power and duties counferred upon Trustee by this Security
Instrument and applicable law.

25, ROTICE. Unless otherwise requu'ed by law, any notxce shall be glven by dehvenng it or by mailing it by first class
mai} to the appropriate party’s address on page 1 of this'Security Instrument, or to any other address designated in

- writing, Notice to one grantor will be deemed to be notice to all grantors..

26. WAIVERS, Except to the extent prohiblted by law, Grantor wmves all appraxsement and homestead exemptxon rights
relating to the Property.

27. OTHER TERMS. If checked, the followmg are applxcable to this Secunty Instmment. r

xk] Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt
_ may be reduced to a zero balance, this' Secunty Instrument will remam in effect until released.
. Construction Loan. This Security Instrument secures an obhganon incurred for the construction of an
' improvement on the Property.
(3 Fixtore Filing. Grantor grants to Lender a secunty mterest in all ‘goods that-Grantor owns now or in the
. future and that are or will become fixtures: relatéd to the Propesty. This Security Instrument suffices as a
financing statement and any carbon, photograpluc or othcr reprodueuou may be ﬁltd of reoord for purposes
of Article 9 of the Uniform Commercial Code:...
Riders, The covenants and agreements of each of the riders checked below are mcorporated into and
supplement and amend the terms of this Security Instrument. {Check all applicable boxzs]
[J Condominium Rider {1 Planned Uit Developmient Rider X' Other ...Hazard.Insuzance. Ridez-
Add.‘tloml Terms. The terms of the agreement described in paragraph 4 provide that
the interest rate .on the .grantors indebtedness under. this agreement may vary from
time ‘to time in accordance wit‘-l ‘such rate or rates ‘as described therein. -

At the time we release t:he Deed of Trust, you will be charged a reconvevance fee
of not less than $5.00. You shall also pay any recordatlcm costs.

SIGNATURES By signing bclaw Grantor ngrees 1o the terms and covenznts contained in this Szcurity Instrument and in
any attachmenls Grantor al.,o acknowledges recexpt of a copy of thxs Secunty Instmment on the date stated on page 1.

4 vl e
(Slsmtm) Frederic D Mann

ACKNOWLED’GMENT: 0

; ,,(N ybe completcd unﬁl paid in full)

The underszgned is Lhe holder of the note or notes secured by thls Deed of Trust. Said note or notes, together with all
other.indebtedness secured by this Deed of Trust, bhave been paid in full. You are hereby directed to cancel this Deed
of Trust, whxch is delivered hereby, and to reconvey,, without wammty. a!l the estate now held by you under this
Deed of Tmst to the person or persons legally enmled thereto '

(Authorized Buok Signature). . ©

e -

© 1994 Barkans Systoms, Inz,, 51 Cloud, MM {£500-207-2341) Form RE-OT-OR W2U88 .




HAZARD INSURANCE LOAN RIDER. -

~ NOTICE: THE SECURITY INSTRUMENT CONTAINS A PROVISION ALLOWING T:m LENDER
7O PLACE HAZARD INSURANCE ON Ttz FROPERTY'JND ADD' THE'COST OF THE INSURANCE 70
TEE LOAN BALANCE. o SN

HARNING:
. ————e

UNLESS YOU, (TXE "EORROWER") PROVIDE US, (T#: "LENDER") WITH EVIDENCE oF
INSURANCE COVERAGE AS REQUIRED BY oUR CONTRACT OR LOAN AGREEMENT, 'LENDER MAY
PURCHASE INSURANCE AT BORROWER'S EXPENSE TO PROTECT THE LENDEZR'S INTERZST, IF
THE COLLATERAL BECOMES DAMAGED, TE:= COVERAGE THE LEINDER FURCHASED MAY NOT PRY

KES OR ANY CLAIM MADE AGAINST THE BORROWER. BORROWER MAY
RAGE BY PROVIDING EVIDENCE THAT EORROWER HAS OBTAINED
PROPERTY COVERAGE ELSEWHERE, C '

TEZ BORROKWER 18 RESPONSIZLE Fo= COST OF ANY INSURANCE PURCHASE =y LENDER.,
THE COST OF THIS INSURANCE MAY a3z ADDED TO YOUR CONTRACT OR LOAN BRIANCE, I
TIHE COST 1S ADDED TO THE CONTRACT OR LOAN BALANCE, THE INTEREST RATE on THE
UNDERLYING CONTRACT OR LOAN WILL APPLY TO THIS ADDED AMOUNT. EFFECTIVE DATE ©
COVERAGE MAY BE THE DATE THE BORROWER'S PRIOR COVERAGE LAPSED OR THE DATE TH:
BORROWER FAILED TO PROVIDZ 2ROOE OF COVERAGE, ‘

=
&

TEE COVERAGE LENDER PURCHASES MAY BE CONSIDERASLY MORZ E=XprwsTvs THAN
INSURANCE THE BORROWER cay OETAIN ON BORROKER'S OWN.AND ¥RAY NOI' SATISFY any
NEED FOR PROPERTY DAMAGE COVERAGE OR OTHER MANDATORY LIABILITY INSURANCE

" REQUIREMENTS IMPOSED &Y APFLICASLE LAW. BY SIGNTNG THIS THE BORROWER AGREZS TO
ALL OF THE ABOVE, - ; L

/N :

R Barbara J{ﬁrc/ Mann

STATE OF OREGON: COUNTY OF KLAMATH: g5,

Filed for record at request of
of Iune




