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DATE AND PARTIES. The date of this Deed of Trust {Security Instrument) is <dune .. 1998

and the parties, their addresses and tax jdégl‘itiigaftiqn numbers, if required; are as follows: - ’

GRANTOR C:aig -S'.-iMcGear:y andDeborahMcGeary, Husband andWife

W8N 19 A008

- [1€ checked, r»efgrlto'{th¢,vgt‘taich‘edxddegahm incorporated herein,
) ackxlpwlgdgtnenl:fs‘_ e SN e oy

TRUSTEE: * WILLIAM L. SISEMORE

l§

LENDER: ' AwaTe 'p1R

e

CONVEYANCE. For good and valuable consideratior, the receipt 'and sulliciency of which is acknowledged, and
to secure the' Secured Débt (defined belowY and Grantor's performance under this Security Instrument, Grantor
irrevecably grants,‘conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the {ollowing
Government Let 8 of Sectien 7, Township 40 South, Rafige, 10 Bdst of the Willamette
Meridian, County of Klamath, ‘State of Oregon ..' . . = S

Tax-Account #164-4010-700-300, Key; #96997 =

Ty

The ptt;peﬁyisiocqtedin i

ciorveasssiiosy vis éﬁlié :

8080 DEbIARREE. JANS.. i
Lolbeanl et (Address): T e (City)

Together with all rights, easements, appurtenances, royalties, mineral rights; oil-and gas rights, all water and riparian |
rights, ditches, and water stock and al} existingand future'improvements; structures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estate described above (all referred to as

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time
shall not exceed § ...1.5.000..00 -vver . This limitation of amount does not jaclude interest and
other fees and charges validly made pursuant.to this Security Instrument. Also, this limitation does not apply to
advances made under the terms of this Security Instrument to protect Lender’s security and to perform any of the
covenants contained in this Security Instrument. - | et '

SECURED DEBT AND FUTURE ADVANCES, Thé term “Secured Diebtis defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described

below and all their exiensions, renewals, modifications or. substitutions..(When referencing the debrs below it is

suggested that you include items such as borrowgm’pbmes’, note amourts, l_ritén:sl rates, maturity dates, eic. ) '
raig S, McGeary and Deborah McGeary R N |

Craig s
$15,000.00. - RPN
¢ June:l; 2018  Maturity Date-. . .

P
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B. Allfutyre advances fromLender to Grantor or other future obligaﬁons_ of Grantor to Lender under any gromixory o
-note;-contract, guaran;]y. or cther evidence of debt ‘executed by Girantor in'favor of Lender executed after this
‘Security. Instrument whether or not this Security. Instrument is specifically referenced. If more than one person

ians this Security Instrument, eacl Granior agrezs that this Security Instrument will secure all future advances and
-that are given to:or incurred_ by any one or more Grantor,'or‘any one or more Grantor and
ot ces and other future obligations ars secmedggthls Security Instrument even though all or
- part may not yet be advanced, All futyre, advances and other future, ligations are i
- of this Securif Instrument. Nothing in this Security Instrument shall constitute ) ;
* or future loans or advances in any amouet. Any such commitment must be agreed to in a separate writing,

C. All obligations Grantor ovses to Lender, which may later arise, to the extent not prohibited by Jaw, including, but
_ potlimited to, liabilities for overdrafts relating to any deposit account agreement between Grantor and Lender,
D. Al additional sums advanced and expenses incurred by Lender for insuring,’prcscrving or otherwise protecting

e Property and its value and any other:sums advanced and expenses incurred by Lender under the terms of

- . - this Security Instrument, S e, Co , »

f trust, security agreement or other lien
perty, Grantor agrees:

promptly deliver to Lender any notices

C. Netioallow any modification or extension request any future advances under any note or agreement
document without Lender's prior written consent.

S 2 TITLE. Grantqr will gay all taxes, assessments, liess, encumbraices, lease payments, ground
rents, utilities, and other charges relating to the Property when due. Lender ma Tequire Grantor to provide to Lender
chxes of all notices that such anmounts are due and the receipts evidencing Grantor’s payment. Grantor will defend
title to the Property against any claims that would impair the lien of this Security Instrument. Grantor agrees to assi

cquested by Lender, any rights, claims or defenses Grantor may have against parties who supply labor
t  mai improve the Property. ..~
DUE ONSALE OR ENCUMBRANCE, Lender may, at its option, declare the entire balance of the Secured Debt to
be immediately duve and ayable. upon the creation 'oz OF contract for the creation of, anf' lien, encumbrance, transfer
or sale of the Property. 'Ph:s right is subjeet to the restrictions im&osed by federal law (12 CER, 591), as applicable,
covenant shall run with the Property and shall remain in e ect uniil the S Debt is paid in full and this
Security Instrument is released. -~ © - S oo Ao . : ‘ ‘ ,
FROPERTY CONDITION,?ALTERATXONS AND INSPECTION: Grantor. will keep the Property ia good
condition and make ajl repairs that are reasonably necessary. Grantor shall 00t commit or allow any waste,
impairment, or deterioration of the Property. Grantor will keep the Property free of noxious weeds and grasses,
rantor a ture of the occupancy and use will not substantially changé without Lender’s prior written

ces that the na
consent. (grramor will not permit any change in any license, festrictive covenant or easement without Lender's prior
witten consent. Grantor will notify Lender of all demands, proceedings, claims; and actions against Grantor, and of
any loss or damage to the Property. _
Lender or Lender’s agents may, at Lender’s option, eater the Property at any reasonable time for the purpose of
inspécting the Property. Lender shall give Grantor notice at the ime of or before an msg:uon sg:cifgmg a
der’s benefs

reasonable lpm'posza fo. the inspection, Any inspection of the Property shail be entirely for
Grantor will in no way raly on Lender’s inspéction,

AUTHORITY TO PERFORM. If G

Secunty Instrument, Lender may, without notice, perform or cause them to

as anome{ in fact to sign Grantor’s name or Pbay any amount necessary for performance. Lender’s right to perform for
Grantor shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from
exercising any of Lender’s other nights under the law or this Security Instrument. If a1y construction on the Property is
discontinued or not carried on in a reasonable manner, Leader may lake all steps necessary to protect Lender’s
security interest in the Property, including completion of the construction,

ASSIGNMENT OF LEASES AND RENTS.

t and

lied as provided in this Security
le landlord/tenant law. Grantor
e Leases and applicable law.
LEASEHOLDS; CONDOMINIUNMS; PLANNED UNIT BEVELOPMENTS. Graditor "agfee"s‘fto’comply with the
provisions of any lease if this Security Instrument is on a leasehold, If the Propexty includes a unit in a condominium
or a planned unit development, Grantor will J)erform all of Grantor's duties under the covenaats, by-laws, or
regulations of the condominium or planned unit development.

executed for the p of creating, securing or guarantying the Secured Debz.
Lender at any time i insecure with respect to any person or entity obligated on the

of any payment or the value of the Property is impaired shall also constitute an event of defans,
15. REMEDIES ON DEFAULT. In some instances; federal and state law will fequire
rotice of the right:to cure or other notices and may. establish ime schedules for
A SRR
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icd intérest an ?ﬁncip‘al shall become
‘ n the occurrence of 3 default or anyti
ies provided by law, the terms of the Secured
y related documents without limitation, the Eower to sell the Property.
efault, Trustee shall 2 i at the request of the Lender, advertise
; i he highest bidder for cash and convey
interest of Grantor at, i
terms and place of sale’an [
Lire , , ] time_ofthcpropgsedsale.,‘_,:.A,, ce o '
ﬁ)on_ sale of the Progerly and to the extent not prohibited by law, Trustee shall make and deliver a deed to the Property
sold which conveys absolute title to the purchaset, and after first paying al] fees, charges and costs, shal] pay to Lender all
- moneys advanced for repairs, taxes, insurancc,‘liens,’as'sess;nents and prior encumbrances and interest thereon, and the
‘ I}Encipa] and interest on the Secured Debt, paying ‘the surplus, if any. to Grantor, Lender may purchase the Property.
* therecitals in any deed of conveyance shall be prima facie evidence of the facts set forth therein, : :
All remedies are distinct, cumulative and 1ot exclusive, ard the Lender i entitled to all remedies provided at law or
equity, whether or not expressly sef forth. The acceptance by Lender of any sum in ayment or partial payment on the
Securad Debt after the balance is due or is accelerated or after foreclosure proceen:i}i)n@ ate filed shall not constitute o
waiver of Lender’s right to require complete cure of any existing default, By not exercising any remedy on Grantor’s
default, Lender does not waive Lender’s right to later considér *he event g default if it chntinyes or happens again,
EXPENSES; ADVAN CES ON RNE .ES; TS.
rohibited by law, Granto p Ckpenses if: Grantor bre
nstrument. Grantor wilj ‘als
otherwise Protecting the Property and Lender’s.
the payment untd- paid in full at the highest interest rate in effect ]

Tantor agrees t¢ pay all costs and expenses incurrzd by Lender jn collecting, enforcing or Tolecting Lender’s rights
and remedies under this Security Instrument, This amount may include, but is not limitecf to, attorneys’ fees, court
cosis, and other legal gxpenses. This Security Instrument shall remain in effect until released. Grantor agrees to pay
for any recordation costs of suchrelease, " e N
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES, As used in this section, (1) Environmenta I aw
means, without limitation, the Cor Jrehensive Environmenta] Response, Compensation and Liability Act (CERCLA,
42 U.S.C. 9601 ot seq.), and all other federal, state and local Jaws, regulations, ordinances, court orders, attorney
gcneral opinions or interpretive letters concerning thie public health, safetz, welfare, environment or a hazardous
~".substance;-and. 2) Hazardous Substance Means any toxic, radioactive or ial,

contaminant which has characteristics which render the substance dangerous i

health, safety, welfare or environment, The tém includes; ‘without limitation;
material,” “toxic subsiances,” “hazardoys waste” or “hazardous substance” und
Grantor represents, warrants and agrees that:

A. Except as previous] , i g to Lender, no Hazardous Substance is or will be
located, stored or in the. This restriction does nof apply to small quantities of
ll-gaz;)u-dous Substances that Ase generally recognized to be appropriate for the bormal use and maintenance of

crroperty. | o BTN TRT, AR U
Except as Previously disclosed and acknowledged in writing to Lender, Grantor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law, " 7
Grantor shall immediate} ‘thre;

18. CONDEMNA or will gi ﬁrompt noticz of any pending or threatened action, by private or
the i

public entities to purchase or take any or all of Property through condemnation, eminent domain, v T
means. Grantor authorizes Lender 10 iniervene in Grantor's name is any of the 2bove described actions or wduims.
Grantor assigns to Lender the proceeds of any award or claim for damages' convected with a condemnation or grier
* taking of all oz . Such 3 ted payments and will be applied as provided ig
this Security. ] ent. Thi is subject to the terms of any prior mortgage, Geed of trust,
- Securily agreement or other lien document. b TRRSREUTE S CERE s e,
INSURANCE. Grantor shali keep. Pr(g)erty insured against loss by fire, flood, theft and
reasonably associated with the Property due (o its type and location, "I{us i
- and for the periods that Lender requires, The insurance carrier pri inst -be choser, i
subject to Lender's approval, which shall not b unreasonably wit Grantor fails to maintaiy the ceverge
described above, Lender may, at Lender’s option, obtain Coverage to protect Lender’s rights in tke Propeny according
to the terms of this Security'lnstrumgnt. o T T
All insurance policies and renewals , ,
where applicagle, “loss : g i 1ation of the
insurance. Lender shall lici . Lendcxz;equixjcs, Grantor shal] immediately
give to Lender ali recei notices. Upon loss, Grantor, shall give immediate notice 15
the insurance carrier and Len : ay make proof of loss if not made immediately by Grantor,
Unless otherwise agreed in writing, all insurance Proceeds shall be ap lied to the restorafion Or repair of the Property
or to the Secured Debt, whether or not then due, at Leader's option. Any applicadon of proceeds to Xnn'ncnpal shall not
extend or postpone the due date of the scheduled ga)'ment nor change the amouut of any payment, y excess will be
paid to the Grantor, If the Property is acquired by Le ' ight:te any insurance policies and proceeds
fesulting from damg {0 the Property before the Pass to Lender to the extent of the Secured Debt
imm@djate_:ly_befme, isition, CRONERRD : ey e e
ESCROW FOR TAXES AND Unless otherwise provided in a scparate agreement, Grantor will not
be required to Pay to Lender funds for taxes and insurance in CSCTOW. . o i, i rE
FINANCIAL REPORTS AND ADDRITIONAL DOCUMENTS. Grasior will provide to ‘Lender upon request, any
financial statement o information Lender may deem reasonably n . ‘Grantor agrees to sign, deiiver, and file
any sdditional documents or certifications that Lepder may consider n ary to perfect, continue, and preserve
under this Security Instrument and Lender’s lien status on l;.ﬁe'me R e
; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutjes
individual. 4f Grantor signs this Security Instruiy '

' ment but does not sign an
| i P saty
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. evidence of debt, Grintor ‘does so'only’ ‘ rtgage Grantor’s interest'in ?théij%rtjff to secure payment of the
»o Securéd Debt and Grantor/does not agree. 6 be persoially’ lisble:on the: Secured” bt Xf this'Security Instrument
secures'a guaranty between Lender.and Grantor, Grantor agreesito ‘waive:any rights that may prevent Lender from
bringing any actio or claim against Grantor or any party indebted under the obligation. These rights may inciude, but
are not kinited to, any-anti~deficiency or.one-action laws; tor agrees that Lender and any party to this Security

, modify. any. in. rms, of this'Security Instrument or any evidence of debt

nszat. Such ze Wi ; 5e: : his Secutity Instrument. The

. duties and benefits of this Security Instrument shall bind and benefit the successors and zssigns of Grantor and Lender.
APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is Fovemed by the laws of
the jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction
where the Progcny is located. This Security Instrument is complete and fully integrated. This Security Instrument may
not be amended or modified by oral agreement. Any section in this Security Instrument, attachmests, or any
agreement related to the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly
or impliedly permits the variations by written agreeruent. If any section of this Security Instrument cannot be enforced
accotdinfu;o its terms, that section will be severed and will not affect the enforceability of the remainder of this
Security Instrument, Whenever used, the singular shall include the plural and tke plural the sinﬁxlar. The captions and
headings of the sections of this Security Instrument are for convenience only and are not to be used to interpret cor
define the terms of this Security Instruinent. Time is of the cssence in this Security Instrument,

24. SUCCESSOR TRUSTEE. Lender, at Lender’s option, may from time to time remove Trustee and appoint a
successor trustee without an&lﬁthcr formal‘iltg than the designation in writing. The successor trustee, without
conveyance of the Propert{, shall succeed to all the title, power and duties conferred upon Trustee by this Security
Instrument and applicable law. o T .

25. NOTICE. Ualess otherwise required by law, any nolice shall be given by delivering it or by mailing it by first class
mail to the appropriate party’s address on page 1 of this Security, Instrument, or to any other address designated in
writing, Notice to one grantor will be deemed to be notice to all grantors. . , o

26. WAIVERS. Except to the extent prohibited by law, Grantor waives all appraisement and homestead exemption rights
relating to the Property. T AU TR

27. OTHER TERMS. If checked, the following are applicable to this Security Instrument: - :

“»fx] * Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt
- may be reduced to a zero balance, this Security Instrument will remain in effect until released,
-0 Construction Loan., This Security Instrument secures an obligation inenrred for the construction of an
improvement on the Property, o e - '
O Fixtare Filing. Grantor grants to Lender a security. interest in-all goods that Grantor owns now or in the
- future and that are or will become fixtures relatéd to the Property. This Security Instrument suffices as a
financing statement and any carbon, photographic or other reprodustion may be filed of record for purposes
. of Article 9 of the Uniform Commercial Code. -~ . =~ .« - .

Ridezs. The covenants and agreements of each of the riders'checked below are incorporated into and
supplement and amend the terms of this Security Instrument, [Check all applicable boxes)

03 Condominium Rider {7 Planned Unit Development Rider X&) Otheer ..., Hazard. Insurance. Rider
Additional Terms, The terms of the agreement described. in ‘paragraph 4 provide that
the interest rate on the grantors indebtedness under this agreement may vary from
time to:time:1in accordance with such rate or rates as described therein.

‘At the time we release-the:Deed of Trust »-you will be charged a reconveyance fee
of not less than $5 .00, You'shall -also’ pay: any ‘recordation costs. S
SIGNATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security Instrument and in
apy attachments. Grantor also acknowledges receipt of a copy of this Security Instrument on the date'stated on page 1.

i

(Sigmatas) Goa1gS, 'Mc(:earU’f P9 G Deborah MeGeary ()]

ACKNOWLEDGMENT: - th b
 STATE OF ... -

Godited) - This instrument v, as acknowledged beforc me this ... /9. 7., day of ... T HUAIE 7
L byl CARIG.. ,’anﬂ REH.. E&WR S LohtReA...
© My o = s foee

', COUNTY OF ... ‘-ﬁmﬁm‘
this.....7Z da 19

RS5O DRSS SEPL 13, I8 by HOR RECONVEYANCE
oo oo {Not 16 te completed until paid in o

The undersigned is the hoider of the note or notcs secured by this Deed of Trust. Said note or notes, together with all

other indebtedness secured by this Deed of Trust, bave been paid in full. You are hereby directed to cancel this Dead

of Trust, which is delivered hereby, and to reconvey, without warranty, all the estate now held by yoa onder this

Deed of Trust to the person or persons legaﬂyieuﬁﬂeq thereto. .. .




EAZARD INSURANCE LOAN RIDER =

NOTICE: THE S.';CURIT‘""INSTRD.’};'..,NT CONTAINS A PROVISION'AI;IDWING THE LENDER
%0 PLACE HAZARD INSURKNCE ON THE FROPZIRTY AND ADD TEE COST OF T&= IhSURANC:. 70
THE LOAN BALANCE

WARNING:

UNLESS YOU, (THE "BORROWER") PROVIDE ¥S, (THEZ "LENDER") WITH EVIDZNCE OF
INSURANCE CCVERAGE AS REQUIRED BY OUR CONTRACT OR LOAN AGHEZMENT, LENDER MAY
SURCHASE INSURANCE AT BORROWER'S EXPENSE TO PROTECT THE LENDER'S INIZREST. IF
T5E COLLATERAL BECOMES DAMAGED, TEE COVERAGE TEE LENDER PURCI':AS:D MAY NOT PAY
ANY CLAIM BORROWER MAXES OR ANY CLAIM MADE AGAINST THAE BORROWER. BORROWER MAY

. LATER CANCEL THIS COVERAGE BY PROVIDING EVIDENCE THAT sORROw':R £AS OBTAINED
PROPERTY COVERAGE ELSEVEERZ. :

THE BORROWER 15 RESPONSIELE FOR COST OF ANY INSURANCE FURCHASE BY LENDER.
THE COST OF THIS INSURANCE MAY BE ADDED TO YOUR CONTRACT OR LORN BALANCE. Ir
THE COST IS ADDED TO THE CONTRACT OR LOAN BALANCE, THE INTEREST RATE ON T
UNDERLYING CONTRACT OR LOAN WILL APPLY 70 THIS ADDZD AMOUNT. EFFZCTIVE DAT“ or
COVERAGE MAY BE THE DATE TEE BCRRCWER'S PRIOR COVERAGE LAP =D OR THEE DATZ TEE
BORROWER FAILED TO PROVIDZ PROOF OF COVERAGE.

TEE COVERAGE LENDER PURCHASES. MAY BE CONSIDERASLY MORE EXPENSIVE THAN
INSURANCE THE BORECWER CAN OBTAIN ON BORROWER'S OWN AND MAY XOT SATISEY ANWY
NEED FOR PROPERTY DAMAGE COVERAGE OR OTHER MANDATORY LIABILITY INSURANCE
REQUIREMENTS IMPOSED 3Y RPPL"’CABL" LAW BY SIGHING ’I'HIS TEE BORROWER AGREES 70
ALL OF T1HE AEO\!:,.

Craig; S. McGelry
A

Deborah McCea;y O (/

STATE OF OREGON: COUNTY OF KLAMATH ;  ss.

Filed for record at request of Klamath First Federal the 19th day
of Jupe - _AD.19_98 _a_10:08 ' o'clock ____A M, andduly recorded in Vol. __ M98
of ______ Moxtgages ' __onPage 21108

: ISR SIS vvetha Letsch.CountyCletk

 FEE - $30.00




