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n&]u sof Oregon’’ A ] : ., and whose address
Box ‘ ‘97601 i R ('Lender")

/@. G- AN TEANIN T o LEER T ]
BorrowerowesLe ‘priricipal su ’;; ighty ' F T ¢ ourAHundred Twenty Five :
Dollars’"and no 100 R e '(U.S. $85,425 This debt is

(.
evidenced by Borrower's note dated the same date as this Securlty instrurherit (‘Note‘) whlch provzdes for monthly
payments, with the full debt, If rict peld eailler; due and payable on - July’1,-2028" . This Security
Instrumient séctires to Lenider: (a) the'repayment of thie'debt t evidenced by the'Nofe; wlth Interest. and all renewals,
extensions.and modifications of the:Noie; (b) the payment of all other sums, with Interest, advanced under paragraph 7
to protect the;gecurity’ of this Security Instrument; and (c) the performanca of Borrower's covenants and agreements
undar this Security Instrument and the. Note. (For.this:purpose; Borrower Irrevocably. grans and conveys to Tn.stee. ln
téuoit. with pOWer of sale;: thefo'lmvlng descrihad propeny located in:Ki1 amath L
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. - TOGETHER WiTH all the. Improvements oW OF hereaﬁer erected on the property and all easements, B
appwitenances, and fXurssnow.r: hereafter & part-of the property..:All replacerients’ and additions shall also be AR
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the "Property.”
‘BORROWER COVENANTS that Borrowor. 15 lawfully seised of tha estate hereby coriveyed and has the right to grant
and conviay the Property dnd that the Propatty foUriencurabsred; excapt for eicumbrances of fecord. - Borrower:

warrants and wilt defond generally the titla 1o the: Propeny agalnsta!i dlalms and demands. sub}ect to any
ancumbrpncea of recc o
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-Subjettto applicabl written waiver
.payments'amduamderma,N ho N

Dy e

y,"(e)‘yéarly’mbngage Insurance premijums, if any. and (1) any sums payable by
ccordance with the provisiang of paragraph 8, In lieu of the payment of mortgage insurance

premiums.: These items are called “Escrow jtems.?. Lender,may, at any time, collect and.hold Funds in an amount not
to exceed the maximum amount alenderfora federally refated mortgage loar may require for Borrower's escrow
account under the federal Real Estate Settlenent Procedures Act of 1874 as amended from time totime, 12U.5.C. §
2601 et seq. ("RESPA”), unless another law that appiies to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds In an amount not to exceed the lesser amount, Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law,

The Funds shall
(Including Lender, if
pa

r, Leinder ma one-time charge for an
estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be

y refund to Borrower any
nder, prior to the acquisition
sale as a credit agalnst the

ecurity Instrument. R R TR A P TR

1 8, Applieation of Pa‘ymems.iUnless applicable law provides otherwise, all payments recelved by Lender under
paragraphs1-and 2:shall be applied: first; to any prepayment charges due ur erthe Note; second, to amounts payable
under paragraph 2; third; to interest due; fourth, to principal due; and Jast, to any late charges due under the Note,
4 ‘Chargds; Liens, Borrawer shall pay all taxes, assessments, charges; fings and impositions attributable to the
Property which may attain glrvomy over this Security Instrumient, £hd leasehold Payments or ground rents, if any.
Borrower shall pay these b ovided In paragraph 2, or if not i
shall pay them on time dir
amounts to be pald under th
to Lender recelpts evidencin

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obiigation secured by thellen in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien In, legal proceedings which in the Lender’s opinion
operata to prevent the enforcement of the lien; or (c) secures frormrﬁn.q(denpf-lhegep an agreement satisfactory to
Lender subordinating the llen to this Security Instrument, If Lender determines that ny pait of the Property is subject
to allen which may attain priority over this Secumy;lns,trumam, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take ono or mare of the actions setforth above within 10 days of the giving of notice,

- 5. Hazard or Property Insurance. Borrower shail keap the Irnprovemantg how existing or hereafter erected on the
Property insured against loss by fire, hazards Included within the term “extended coveraga® and any other hazards,
Including floods or flooding, for which Lender requires Insurdnce, .This insurance shall be malintained in the amoy

Ires. The Insurance carriar providing the insurance shall be chosen by Borrawar

pproval which shall not be unreasonably withheld. If Borrower falls to malntain coverage described
above; Lander may, at Lender's option, obtaln coverage to protact Lender's rights In the Fropeity In accordance with
pamagrapn7.i iy . ’
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{ | ¥ ridard mortgage clause. ..
renowals, If Lender requires hall promptly give to Lender _
. In the event of orawer 9 noticetothe -
rbé' M'rll - . it L‘ B .
‘ plied 1o resto nof fspalr
g i B ead ) poguity.Is not lessened, If .,
security would ba | , the %‘surance proceeds
nt, whether or not then due, with any excess paldto |
S <  from Lenderthatthe = -
ceeds, 'Lender may use the'
Iment, whether or not then due,

d erw n writlhg, any'application &f procéeds'io principal shall not extend or
d y onts refarred to In paragraphs 1 and 2 or change the amount of the
payments. 'if under paragraph 21 tha Property Is'acquired by Lender; Borrdwer's ight to any’insurance policles and
proceeds resiiiting from damage to the Property prior (o the acquisition'shall 0 Lender to tha extant of the sums
secured by this Security Instrumient Immediately prior ta the dequisition; i e I

. 5: Occupdiicy, Preservation; Malntenance and'Profédtion of the Propely; Borrower's Loan
Leaseholds. - Borrower shal : | as Borrower's

Is ona leasehold, Borrower shall comply the lease. If Borrows
Proberty, the leasehold and the fee title shall not merge unless Lerder agtess tothe mier

L2 7, Protection of Lender’s Rights in the Property. If Borrower fails to perform the covanants and agreements

cantained in thig Security Instrument, or there Is g legal proceeding that may significantly affect Lender's rights in the

Property (suchas g proceeding in bankruptcy, probate, for condemnation orforfeltura or.to enforce lawsor .

regulations), then Lender may do and pay for Whatever (s necessary to protect the value of the Property and Lender's

rights In the Propeny.;»Lender’s actlons may include paying.any sums secured by a lien which has priority over this -
ity Instrument, appearing in court, paying feasonable attomeys' fees and enterin

nterest,-upon notice from Lenderto

Bonowerréquestlng.bahent.y A R TP s I TR e Y . :
8. ‘Mortgage Insurance.: if Lender requirad maitgdge instrarice’as'a condition of making the loan secured by this
ty Instrument, Borrower shall pay the premiums required to maintain tha morigage insurance in effact, If, for any
reason, the mortgage Insurance caverage required hy. Lender inpses Or ceases to ba In effecy; Borrower shall pay the
btain coverage substantially equivalent to the morgage lnsuralnce ’;Jrevlously In effect, at a cost
y In effec

tally /ale ey or 0! e mortgage insurance previous! t, from an alternate
mortgage Insurer approved by Lender. It stibstantially equ ]
Borrower shall pay ta Lender each month a slim equal to one-tv
pald by,Borrowerlwhen'the Insurance coverage lapsed o ceage
these payments as a loss reserve In lleu of mortgage insurance.’ L
the optlon of Lender, if
by an Insurer approved b
to maintain mo gage Insura ®

in accordance with any written agreement betwaen Bonower and Lender or applicabloaw.

.2 Inapection. Lender or its agent may maks reasonabla entrles iipon and Inspactions of tho Propenty. Lender
shall give Borrawer notice at the time of or prior fo anifspattion Speciying feasonable cause for the inspection, .
110 Condemnation.. The proceeds of any award:or claim fordamages, direcy oz consequential;

any condemnation or other. taking of eny part of the EBroperty, or for; convayancs in lisuof ¢

assignad and shall be paid (toLgr)der; DGO ROLEMG: y s aagay g
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AT LRI A LA DAL DIEDES r . 'LOANNO 16671050 s0i2 :lemss
Inthe event of a total taking of the Property, tha pre applied tothe sums secured by this Securfty - S
instrument; whether.onnot then due, with any excess pald to Borrower, ‘ | o Propertyin
whichihe falrfmarketva!ue.of;the‘Propany.lmmgdiate!yhefcre thataking :of greaterd tofthe
sums secured by,this;Squﬁty.lnsirumem immediztely bafcre the taking, unless Borr and Lender.otherwise agree
In writing, the sums secured by this Security Instrument shall ba reduced by the amount ot the p aceeds multiplied by
ihe following fraction: (a) the total amount of thi sums securs Immedlately before {e taking, divided by (b) the falr.
market value of the Prope immediately before the taking. “Any balance shall be pa: 416 Borrower.” Inthe eventofa
parial taking of the Property in which the falr market val Property ately beforo the taking Is less than the.
amatint of the sums gecured immediatety ?g;?fqt,hg etéak 5 Bofrower an r otherwise ‘agree in writingor

he’proceéds ”‘ii ﬁfedethls_Securt_tyiﬁsg[ument

unless appiicable law otherwise provides

V{?‘@‘h?i,andtjthe§um$.?r6,ﬂﬁaﬂ due. " . PR RS
it Property abandoned By Borroner, or . et neled bY Las B it ihé Gondemnor ofers to
vard or.settle a claim for damages, Borrower falls to fespond to Lender within 30 days afterthe datethe .

 Lender is authorized to tollect and apply the proceeds, at its option, elther to restoration or ropalr of the

Property or to the surns secured by this S:ei@iqm,!,ﬁis‘!sumam,.&ii,tééthér.ba‘!ibt.' thendue. . .

" Unlgss Lerder.and Borrower otherwise agree In writing, any application of proceeds to pﬂddﬁé shall not extend of
postpone the due dzte of the monthly paymients referred toin paragraphs:1 and 2 or change the amount ofsuch -
payments. T T S RYPRPIY YRR NTIRTE RS A TR Cpre, TR K . .
11. Borrawer Not Released; Forbearance By Lender Not a Walver. ‘Estansion of the time for payment oF :
modification of amortization of the sums secured by this Security uccessor in
interest of Borrowar shall not operate to release the liabliity of the Barrrawer’s successors in:

Interest. Lender,shell not . ence: : essor in interest or refuse to extend
time for payment of otherwise modi ) his; Instrument by reason of any

demand mads by the origina} Borrower of Borrower's successers in Interest. Any forbearance by Lender in exercising

any right or remedy shali not bo a walver.of or precluda the exerclse of any right or remedy.. .

-~ 12.. Succosaors and Asgigns Bound; Jointand Several Liability; Co-signers: ‘The.covenants and agreements
of this Security Instrument shall bind and benefit the succassors and assigns of Lendar and Borrower, subject to the
provisions of paragrap r's covenants and agreements sh: : ,

co-signs this Security Instrum » (a):k his Security instrument onlyto .
mortgage; grant and convey that Borrow 3 . rms of this Security Instrument; (b) is

not personally obligated to pay the sums secured by this secur {nstrument; and (c) agrees that Lender and any other

i

Borrawer may agree 1o extend, modify, forbear or,make ny._gbqqifnmoqaﬂon;s'with regard to the terms.of this Security
Instrument or the Note without that Borower's consent. S 8 L

Ol

. 13. Loan Charges. If the loan secured by this Security instrument is subjecttoalaw which sets maximum loan-
,and thatlaw Is finally interpreted S0 that the interest or. other.loan charges collected or to be collectedin .
ection with the loan exceed the permlned,llmits,,then; {a) any suchloan charga shall. be reduced by the amount:

necessary to reduce the charge to the permitted limit; and (b) any sums glready collected from Borrower which

exceeded permitted {imits will be refunded to Borrower. Lender may choose to make this refund by reducing the

principal owed under the Note or by makinga dlrect payment to Borrower. 1t a refund reduces principal, the reduction
will batreated as a partial prepayment without any. prepayment charge under.the Note. ..~ - . '

.+ 14. Notices. Any notlics to Borrower provided for-In this Sacurity instrument shall ba given by delivering itor by
malling it by first class mail unless ap anather method. The notice shall be directed to the
Property Address or any other addre : ot Lenider: Any notice to Lender shall be given
by first class mall to Lender's address stat address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrumant ghall be deetned to have begn given to Borrower or Lender when
given as provided Inthis paragraph. o gt e L BT T -

16.(Governing Law; geverabllity. This §6curlty Instriiment shalt bo'governed by federal law and thelaw of the
Lt‘lrisdlcﬂon in which the Property is located. ‘Inthe-event that any provision or clause of this Security Instrument of the

ote conflicts with applicabie law, guch confilet'shall nct affect other provisions ‘of this Security Instrument o the Noie

which can be given effect without the confileting nrovisiort 1 To this end the provisions of this Security Instrument and
the Note are declared tobe gaverable, i L ET L e T e i

18. Borrower's Copy.’ Borower shall be given on conformed copy of the Note and of this Security Instrument.
. 17, Yransfor of the Property or’a Benoficlsl Intereat in Borrowor. It all or any part of the Property or a1y interest
Inttis sold or transferred (orifa beneficlal Interast In Borrowsr 1s'sold or transte and Borrower Isnota natural |
person) without Lender’s prior written congent, Lender tmay, at lts option, require immediate ﬁayment in full of all sums

oxe

secured by this Security \nstrument. However, this optlon; hall notba axercised by Lender rcise Is prohiblted by

féﬁ%!#tw;?%Qf.th?ﬁs*_ateiv.ffth‘ﬁ439‘?9@1"!5‘!9@99*;"r; s . | =
O Londar axercisgs his optor, Lender shah ghie Bitoviet notice of accslatation. The notice <hal provide a period
ofnot,less,lhaq,i’a'i,d@y.s,f,fgm.fhe.dﬁiﬂﬁbﬂ.mﬂ?? s delivernd or malled with!

tess it , I del alled within which Borrower rust pay all sums secured
by this Securty Instrument.. it Borrgwer falls 1o pay sums prior 10 tha explration of this period, Lender may invoke
anv'.ramé.fi!es‘p'emﬁd curity iristrument : noticaror demand on S

thesd
Githiout lrthe

y o

T
iy i R G UL . R i :
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18. Bomower's Right to Reinstate. Borrower meets conaln conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued et any time pricr to the earller of: {a) 5 days (or such other period
as applicable law may specifyfor, relnstatemnent) before sale of the Property pursuant to any power of sale contained in
thls‘Securk(y instrument; or'(b} entry of a judgment enforcing this Security instrument. Those conditions are that
Borrawer: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as ffno

acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred

in enforcing this Security Instrument, Including, but’, iot limited to, reasonable attomeys' fees; and (d) takes such acticn
as Lender may reasonakly fequire to assure that the flen of this Security lnstrpment.’Lengler‘svrightsln,the Property and
Borrower's obligation to pay the sums secured by this Security Ins maint shall continug-unctianged. {Upon
relnstatement by Botrower, this Security Instiument and the obllgations secured hereby shall retaln fully effective as if
no accelegation had occurred. However, this right 1o reinstate Shalt not apply inthe case of acceleration under
paragraph17. . .

" 19. Salo of Note; Change of Loan Servicer. The Note orapa {11 interest In the Note (together with this Security
Instrument) may be sold one or more times without prior nctice to Borrower. A sale may result in a change in the entity
(known as the\Loan Servicer”) that collects monthly paymeants due under the Note and this Security Instrument. There

also may be ong'or more changes of the Loan Servicer unrelated to a sale of the Note. " If there Is a change of the Loan
Servicer, Borrewer will he given writt n%qoﬂce of the change In accordance withparagraph 14 above and applicable
law. The notice wil state the name arid address of the new Loan Servicer.and the address to which payments should be

made. The notice vili also contain any other Information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardcus Substances on or In the Property. Borrawer shall not do, nor allow anyone else to do, anything - -
affecting the Property that is In viclation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residentlal uses and to maintenance of the Property. '

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. !f Borrower leams, or is notifled by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedal actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, karosene, other flammatle or toxic
petroleum products, toxic pesticides and herblcides, volatile solvents, materials contalning asbestos or formaldehyde,
and radloactive materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the
Jurisdiction where the Property Is located that relate to health, safsty or environmental protection.

/" NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall dive noticato Borrower prior to acceleration following Borrower’s
breach of any ccvenant or agreement In this Security instrument {but not prior to acceleration under paragraph
17 unless appiicable law provides otherwise). The notice shall specify: (a?the detault; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and(d) that failure to curethe default on or betore the date specified In the notice may
result in acceleration of the suma secured by this Security Insirument and sale of the Property. The notice shail
further Inform Borrower of the right to relnstate after acceleration and the right to bring a court action to assert
the non-existenice of a default or any other defense of Borrower to accelesation and sale. if the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without furiher demand and may invoke the power of sale and any
other remedies permiited by applicable law. Lender ghall ba entitled to collzct all expenses incurred in pursuing
"i;le rermediea provided In this paragraph 21, Inciuding, but not limited to, reasonable attorneys’ fees and costs of
title evidonce. . ’ ) e . R

IR ‘

1 Lerider Invokes the power of sale, Lender shall execute.or cause Trusteo to execute a written notice of the
occurrence of an event of default and of Lender’s electlon to cause the Property to be sold and shall cause such
notice to be racorded in each county In which any part of the Property is located. Lender or Trustee shall give
notice of zaie in the manner prescribed by applicable law to Borrower and to other persons prescribed by
applicable law.- After the time required by applicabio iaw, Trustee, without demand on Borrower, shall sell the
Property at public aucticnto the highest bidder at the time and place and under the terms designated inthe
notice of sale in ane or more parcels and In any.order Trustee determinas.: Trustee may postpone sale of all or

any parcel.of the Praperty by public announcams,

al of the  ann nt at the time and place of any.previously scheduled sale.
Lender o it flealgnen raay purchasathoe. Froparty st any,sale o e P
. : afy abibgh :

PRt R E TR A LS 1 e e
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' Truetee shall dellver to tha purchaaer Trustee’s deed corrveylng the Property wﬁhom any covenant or

-vaarranty, exprassed or implled. The recitals In the Trustee’s deed shall be prima facle gvidence of the trutho!

the statements made therein. Trustee shall apply the pfocaeds of the sale inthe fo!lowing order: (g) toall
expenses of the sale, including, but not. l]mﬂgdg}g,‘r,egsqm o Trustee's and attorneys’ fees; (b) to all sums
secured bysh[e Secuﬁty Instrument d.(C )any,g;;pegg, Ahe.persan.or persona Jegaljy emmed tolt.: o
avzz-cﬂeconveyenoe. Lipon payment.of ail sums secured hy this; Security instrument,: Lender shall request’ Trustee

to reconvey tha Property-and: shail eurrender this: Sepurity/lostrument and glinotes evldenclng dabt secured by this
Secyrity fnatrumentto: Trustes:: Trustes shaﬂ tecenveythe Property, withoutwarranty.end without charge to the ‘parson
or persons legally entitied:ta It Such person oz persons:shall pay any: recorcation.costel . =i ¢
121123, -Substitute Trustee..Londer. may from ime td tims ramova. Trustee and appeint &' successor trustee to any
Trustes appolinted hereunder. Without conveyance of the Property;ithe. successor trustee sha!l suoceed to all the tltle ’
power and duties conferred upon Trustee hereinand by applicable law:=: . j1nsnl 0 n

M.,Aﬂomeya Feas. Asused inthis Securlty Instrument and inthe Note "attorneys’ fees shall lnclude any
auomeys fees awarded by an appellate court. . N ; .

1

.. 28 Rlders to thia Sectulty Instrumentis . E e o .
lf ‘one or.mora,riders are axecuted by Borrawer; and recorded together w:th th!s,: ocurity Instmment. the covenams and
agteements.of each such rider shall be,Inco orated into and:shall amend.anc supplement the covenants and .

ggreen;imts of this Sacurity lnstrumem as i the rider(s) were a part.of this: Security Instrumem [Check appllcable
QX POLIE TG pAC A Y : i

lustable Fléte Rider »:DCondomln!uﬁR!der;;--
"Graduated Faymem ider 7 .

o) [specityl -

'BY SlGNlNG BELOW, Borrawer aceepre afid agreee t:ﬂhe tarmis and cov»enarrts contained n thls Securtty
Instrument. and {In any | rider(s) executed by Borrower and recorded wtth,
Witnesses: ' &

EENIR S A f;l.

'i ed Ed the foreg lng instrument to e

i

' /‘é/?? R dat
IS L}

STATE OF OREGON COUNTY OF KLAMATH ss.

rledlorrecordatrequestof Amerdtitle __the 19th day

of

i wJune: s AD 19098 r et R0 '.o *clock A M., and duly recorded in Vol. ____u_tm____._.
ST o OrLeag R onPage

21186 .
ernetha nymh, County Clerk




