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which reel property Is not currently uso& k;r agricultural, m:v'bor of grazing purposes, togc-r}m ith all agd alngular the tenements, heraditnments and
appurienances and afl other righta therounto belonging or in anywise now appertaining, and the rents, issues and profits thereof end alf fturas now
aftached to or used In connection with siald real astabe; " < ¢ bon i e Taay b TSR

For the purpose of sacuring: (1) Payment of the ln&abtgdnm in the principal sum of $3 QQ 32.93 and all other lawful charges evidenced
by & loan agreament of aven date hetewth, mada by grantor, payable to tho order of beneficiary at all times, monthly payments, with the full dobt, if
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ot pald earfier, due and payableon 06 /10/08 " " and any axtansions themsst
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(2} performance of eag:!_g agreement of grantor hémln ;:onﬁlr;‘od; (3) payment of afl sums expended or advanced by baneficiary under or pursuant to
the terms harsof, togother with interest at the'note rate thersen. -/ ' o
To protect the zecurity ofthhtmsto‘oed. grantor agress:, .. ...
remove or demolish any buiiding theteon; to complete or restore promptly and in good

1. To kesp seid proporty in good condition and repair; not to
and workmanlike manner any buiding which may be constructed, damaged or destroyad thereon and to pay when due all claims for labor performed
and materials fumishod therotar; to'comply with all laws affacting sald property or requiring any aheretions or improvements to be made theroon; not o
commit or petmit waste thereof, not to commit, suffer or permit'any act upon eaid property In viclation of law; and do alf other acts which from the
character or use of said proparty may be r nably necassary; the specific enumerations herein not exciuding the goneral,

2. To provide, rha!ntain end keep the improvements now é)il:ﬂng or herelnafter erscted on the premises insured againet loss or damage by fire and
cther hazards and perils included within the scope of a standard extended coverags ondorsamant, and such cther hazards as Beneficiary may require,
in such amounts and for such pariods ay Beneficiary may réqulre, and in an insureh‘ée‘bomp‘any or insurance companies accoptuble to Beneficiary. Al
insurance policios and renawals shalldetignate Beneficiary aa | mqﬂgago,!qa‘l‘ Payee and shall be(!}n a 1orm accoptable to Bonseficiary. Grantor hereby

~. confery. full power on Beneficiary to settle and compromice all 38 claims o ‘al such pofkcies; ‘to demand, raceive, and receipt for all procecds
bacoming payable thereunder; and, at Beneficiary’s option, to epply same toward either tha restoration or repair of the premises or the payment of the
note. Any application of such procoeds toward payment of the nicte shall not extond ‘of postpone ths due date of monthly instaliments due tinder the
Moy vs W A . K - ’
3. To pay all costs, feds and expenses of this trust including the cost of title saarch a3 wal 8 other costs and exponses of tho trustoe incurred in
connection with or enforcing this obligation, and trustes’s and attomey's foes actually incurred as permitted by law. o
4. To appoear in and dafend any action or proceeding purporting to affact the security herect or the tights or powers of beneficiary or trusteo; and to
pay ell costs and expenses, including costs of evidence of title and attorney’s feos in & rassonnble sum as permited by law, in any such action or
praceeding in which beneficiary or trustee may appear. LT e
" 5. To pay at least ton (10) deys prior to delinquency all taxes or assessments affecting the property; to pay when due all ancumbrances, charges
" and liens viith intersst on the property or any part thereof thet at any time appoar to ba prior er superior hereto,

6. If Grantor fails to perform the covenants and agreements contained in this Trust Deed, including, without limitation, covenants to pay tases,
; procure insurance, and protect against prior liens, Beneficlary may at its option, but shall not be required to, disburse such sums and take such actons
necessary to pay such taxes, procure such insurance,
. shall be an additional obligatio 1eficiary securs: ed,’ j
- payable immadiately by Grantor upon notice from Benaficiary.to Grantor, -and may.bear interast from the dats of dishursement by Beneficiary at the
 lesser of the rate stated in the note or the highest fate parmiasible by applicahla law. Nothing contained in this paragraph shafl require Beneficiary to
Incur eny expanse o take any action whalsoever, |~ T i et st e T : :

1t ia mutually agreed that ) T e T S
. 7. Any award of damages in connection with any cond rﬁngﬂoqbfpubﬁcqaduh}mﬂosdqpmpéﬂyo;wpmﬂumcfbhuebymmdm .
" chall be'pald to beneficiary who may apply or releass such moniss received by it in the same manner and with the same effect s above providad for
. disposition of procoeda cf fire or other insurance. : o :
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G §1 i propeny #lecl or Gaisterted By giamof Vthout baneficiry's conserd. the banafciary may
&t any timo, tios, aither inpetuonor | Mﬁmm?ﬁ quaby of any socurky for th igdebtidriet Jacured, entst upon
" and take possassion of the proporty or any past of & and that tad enldring'upbir and'taking pozssssion of the properly shall not cure or waive any
i of notica of detaul or invaiidate any act done pursuznt to such natice. ST L DT e

iny. iidabledng¥y $9cired of i his pariomance of ny egreeiment, the baneficiary méy doclaro ab sums
ecurad immediatoly wch ovent baneficlary at is election may procéod o foreciose this triist desd In‘equily in the manner
pravided by law for morigage forecloatirat of diréct iha trimtae 1o fiecioge this triist deod by atvertisomient dnd sale:”In the latter event ant the baneficiary claty”
.or.the trustes shell axocuta and cause to be recorded its writtan notice of default and s elaction to sall the said dezcxibed real propeity to catisty the
obiigations sacured hareby and proceed to foracios =3 this triist deod ina mariner provided by law, ~ 7~ =7~ et T CoEer T

10. If after default end W:w the tima and data sét by trztes for.the Yustae's sale; the, nrumgroi othor;bemon pays the entire amount then dus
under the tarms of the trust deed end the cbligaticn secured theroby, tha grantor cor cther porson making such payment shall also pay to the
beneficiary all tho costs and expenses actuzlly incurred in enforcing the terms of the obligations as permittad by law. EER

11. Upon any dsfault by grantor heraunder, grantor shall priy benaficiary for any reasonable attomey fees incurred by beneficiary consequent to
granior's defautt. Grantor will pay these fsesupondemand. ... .. 5.0, ' ' :
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12. After a lawlul lapsa of time folicwing the recordation of the notice of defautt and the giving of notice of sele th
providod by law at public auction o tho highest bidder for cash payabla 2t the time of sale.: Titistes shall deliver o the purchaser a deed without
express or implied covanants or wasranty. ‘Any porson éxcluding the trustee may purchase at the sale. U A N et

13. Whan tha trustes solls pursuant to the powers providod, trustee shell ‘apply ‘the proceeds of sale to payment of (1) the expenses of sale,
inchuding tha lawful foes of the trustes and the resxonable 1608 of th trustbe's attamey, (2) the obligationa secured by this trust deed, (3) to all pereons
having recorded kiehs subseguent to the interast of the bensficiary and the trust deod as thelr intorest may appear in the crder of thelr priority, and (4)
the aurpius, if any, to the grantor ot to hiz successor in Intorest entitled 1o such surpius.
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14, For any reason permitted by law, the beneficiary may from time to time appoint a successor or successors to any trustee named herein or to ény
successor trustee appointed hereunder. Upen such appointment, and without conveyance to the successor trustes, the latter shall be vested with all
title, powors and duties confarred upon any trustee horein named or appointad hereunder,

The granior covenants and agrees to and vith the be_ncﬂdary and those clalming under him, that hs is lawfully seized in fee simple of said
described mal property and has valid, unencumbered iitie thoreto and thal ho will werrant and forover defend the same against ail persons
whomsoever. ~ 0
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THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRISED IN 'fHIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES. ;

Thiz deed applies to, inuree fo the benof cf and binds all parties hereto, thalr hoirs, legatees, devisaes, administrators, executors, successors and

assigno. The term baneficiary chall mean the heidar and ownar, including pleriges, of the nots securod heraby, whether or not named as a beneficiary

hewain. .In construing this deed and whenser the context 8o requ the masculing gender includes the faminine and the neuter, and the singular

numborhdudegmapgural tws !4 e - i T SAR T oz o .
IN WITNESS WHEREGF, the granto

S R

, OFFICIALSEAL "'
). JAMESA.SOWLES ~
‘NOTARY PUBLIC-OREGON

" luntéry dct 8nd taed,
R I A T I R S A |

%' 28, md‘

P RN YRR ST I BT R R i ELg N, SN TIPT T T 3

STATE OF OREGON: COUNTY OF KLAMATH :

Filed for record at request of Amsyititie - . . R the

of __ June ' ' AD.,I9_98 at_ 11:07  o'clock__A"__M;;and duly recorded in Vol.
Of — Mnrtgi?ggg" L. i onpageu.uZIIQQ

.5 Bemetha 5, sch, County Clerk
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