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.. THISTRUST DEED, made

“wife;, 2 Grantor,

Grantorimavocabiv

FORTHE
Fifty Seven Tho

AmariTitle, ag Trusteo, and Running
grants, bargzins, sells and conveysto
a3: Lot 209 of Running Y Rasort, Phase Phase 3 Plat, recorded in
Together with al! and singular the tenements, hereditaments ang
appuntaining, and the rants, is3ves and profits thereof
PURPOSE OF SECURING PERFORMANGE

rorder and made by
o.

TRUST DEED . °
fJune, 1998 batween H
' Y Resort, Inc.,
o WITNESSETH::
Trusteen trust, with powerof 2ale,
Klamath County, Oregon, 7.

appurtenznices and all other fights thereﬁnto belonging or in anywise now or hereafler
and all fixtures now or hereaftar atlached to or used in cennection with said real estate,

", Wend . Nadine Smith husband &
an Oregon Corporation, as Beneficiary,

this 12th day’

the property In Klamath County, Oregon, described

of each agreemant of grantor herein contsined and payment of the sum of $57,610.00,
with interest thereon accardingto the terms of g promissory rote of even date herewith,
grartor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable 15 years

Ten And No/100's Dollars,

The dats of Maturity of the debt secured by this instrument s

In the event tha

To protect the sscurity of this trust deed, grantor agrees:

1. Toprotect,

paid, with intarest at the rat
shallbe added to and becomea part
anrd forsuch payments, with intanst

nonpaymentthereof
of this trust deed,

presorve and maintain
it any waste of said pmperty.

2. To complete or restore prom,
destroyed thereon, and pay when due all

3 set forth in tha note eecured hereby, togetherwith the obligations described
of the dabt sesured
as aforesaid, the property herainbefore described, as well as the grantor, shall be bound to the same extent that they
are bound for the payment cf the obligation herein described, and all such
shall, at tha option of the beneficlary,

said property in good condition and repair; not to remove or demolish any building or improvement thereon; not

ptly and in good and workma

costs incurred therefore,

in paragraphs 6 and 7 of this 3
by this trust deed, without waiver of any rights arising from breach of any of the covenants hersof

payments shall be immediatoly due and Payable without nctice, and the
render all sums securad by this trust deed immediately due and Payable and consitute a breach

omays fees; tha amount of attomey's

eventof an appeal from any judgmentor decres of the trial court,
adjudge reasonable as the beneficiary's or trustee's attomey's fees on such appeal,

parttheraof, in its own name sue []
expenses of o
determine.

11. The enteringupon and taking
pelicias or compensation or swardg
any default or notico of defauit here

for any taking or damage of
under or invalidate any act done pursuant

ount required to pay
, shail be paid to beneficiary and applied by
arilypaid or incurred by beneficiary in such
own expense, to take such actions and execute
L.
upon written request of beneficiary, payment of its fees and presentationof this deed and the note for endorsement
tion), without affecting the liability of any person for the payment of the indebtedness, trustee may (a) consent to

pald, and apply the same, less costs and

tedness eecured hereby, and in such order as beneficiary may

pussessionof said property, the collactionof such rents, issuss and profits, or the proceeds of fire and otherinsurance

the property, and the 2pplication or release thareof as aforesaid, shall not cure or walve
tosuchnotice, -~ - S
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- 12. Upon dofault by grantorin payment of any Indebtsdnasssecurod hereby or in his performance of any agreament hereunder, the beneficiary

re all aums secured hereby immediately due and payable. - In such an event the benaficlary at his efection may proceed to foreciose this trust

d2edin equity as a morgage or diract the trustes to foreclosa this trust daed by advartisement and sale. In ths latter avant the beneficiary o the trustes
shall sxecute and cause to ba recorded his written notice of dafauit end his election to sell the said described real property to satisy the obligation secured

heraby whereupon the trustee shal fix the time and place of sale,; give notice thereot as then raquired by law and proceed to fareciose this trust deed in
the manner provided in ORS86.735 to 86.795. i i : R : -

13. After the trustee has commenced foreclosura by advertisementand sale, and st any tims prior to 5 days before tha dato the trustee conducts
the sale, the grantoror any other persen so privilegedby ORS86.753, may cure the defauit or defaults. if the default consists of 2 faiiure to pay, when due,
sums secured by the trust deed, the defauit may be cured by paying the entira amount due at the tima of the cure other than such portion as would nct then
be due had no default occurred. Any other defautt thatIs capabie of being cured may be cured by tendering the performanca required under the obligation
or trust deed. In any case, in addition to curing the default or defaults, the person effacting the cure shall pay to the beneficiary all costs and expenses
actually incurred in enforcing the obligation of the trust deed togethar with trustee's and attomey's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be he!d on the date and at the time and place designated in the notice of sale or the time to which said sale may
be postporied as provided by law. The trustee may sell property sither in one parcel or in separate parcels and shall sell the parcel or parce!ls at auction
to the highestbidderfor cash, payable at the time of sale, Trustee shall delivarto the purchaser Its dead In form as required by faw convaying the property
80 80'd, but without any covenantor warranly, express or implied. The racitals in the deed of any matters of fact shall be conclusive proof of the truthfulness
thereof. Any person, excludiig the trustes, but including the grantor ard beneficlary, may purchase at tha sale.

15. When trustee sefls pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of () the expenses of sale,
includingthe compansationof the trustee and a reasonable charge by trustee's attorney, (2) to the abligation secured by the trust deed, (3) to alt persons
having recorded liens subsequentto the interast of the trusteein the trust deed as theirintarests may appsar In the order of their priority and (4) the surplus,
if any, to the grantor or to his successor in interest entitled to such surplus.

16. Beneficiary may from time to time a fo any successor trustee appeirdsd
hereunder. Upon such i ali tite, powers and duties confierrad
i ppointed hereunder. Ezch such appointment and substitution shall be made by written instrument executed by
benofidary, which, when reccrded in the morigsge records of the county or counties in which the proporty is situated, shall be conclusive proof of proper
-appointment of the successer trustes, .

The grantor covenants and agrees to and with the beneficiary and beneficlary's suwesscr In interest that the grantee is lawfully seized in fee
simple of said described roal property and has a valid, unoncumbered title thereto subject to covenants, conditions, restrictions and easements of record
and that he will warrant and forever defend the same against eil porscns whomsoever.

Tha grantor warrants that tha proceeds of the loan repteszrited by the above described note and this trust deed are:
(a) “primarily for grantor's parsonal, family or household purposes,
(b} for an organizatien, or (even if grantor is 3 ustural perzon) are for business or commercial purposes.

This deed applies to, inures 1o the banefit of and binds il parties herato, their heirs, legatees, devisses, administrators, executors, personal
representatives successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract secured hereby, whether
ornot named as a beneficiary herein. In construingthis trustdead, it is understood that the grantor, trustes and/or beneficiary may each be more than one
person; that if the context 80 requires, the singuiarshall be taken to mean and include the plural, and that generally all grammatical changes shall be made,
assurned and implied to make the provisiors hereof apply equally to corporations and to individuals,

You have the optionto cancel your contractor agreementof sals by notice to the Seller untit imidnight of the seventh day following tho
aigning of the contract or agreemant, if you did not receive a Property Report preparcd pursuant to the rules and regulations of the Office of
interstatoLand Sales Registration,U.S. Departmert of Housing and Urban Development, in advance of your signing tha contract or agreement,
the contract or agreement of sale may ba cancelad at your option for two years from the date of signing.

IN WITHESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

“IMPORTANTNOTICE: Deleteby lining out, whichever warranty (a) £
“or {b) Is notappiicable;if vaarranty (a) is applicable and beneficlary H. Wendell Smith
Is a creditoras such word I defined in the Truth-in-LendingActand

Regulation Z, the bensficiary MUST comply with the Act and g/ % X
Ragulation 5y making ragulrad disclosures; for this purpoge use LS
Stevens-NessForm No. 1319, or eGuivalent. if compliance with the E. Nadine Smith
Act Is not required, disregard this notice. i’

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF OREGON, Jss.

This instrument was acknowledged befors me on
June 12th, 1998, by H. Wendell Smith & E. Nadine Smith

CORPORAYTE ACKNCWLEDGEMENT

. Notry Public for Oregon

o

STATE OF OREGON: COUNTY OF KLAMATH : s,

Filed forrecord atrequestof ___. . .. < - - L : : i the 19th day
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Do notlose or destroy this Trust Doed OR THE NOTE which It secures. Both must bo daliversd to the trustea for canelision bafors ™~ T
reconveyance will be made. , L S AT




