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TRUST DEED
Rhonda Jean Gorman
Joel Fredrick Gorman
48381 old Stage Road
Central Point, oR 97502

Grantor
Running v Rescrr, Inc.,
5391 Running ¥ Rosd
Klamath Falls, &R 97501

Beneficiary

AFTER RECORDING RETURW To
Running 'y Resort, Ine.
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Klemath Falls, 02 97¢01
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i 12) Upondefsutby grantorin
. may declare ali sums secured hereb

pon the trustee shall fix the ime and piaca of sa
the manner provided in ORS86.735 to 86,795, -

13. Afterthe trustee has commenced foreclosursby advertisementand sale, and at any time prior to 5 days before the date the trustee conducts
the sale, the grantor or any other person so privileged by OR386.753, may cure the defaultor defaults. ' If tha dafault consists of a failure to pay, when due,
mountdue at the time of the cure other than such portion as would not then
d may be cured by tendering the performance required under the obligation
in addition to curing the default or defaults, the psrson effecting the cure shail Pay to the beneficiary all costs and expenses
actually incurred in enforcing the obligation of the trust deed together with trustee’s and attomey’s foes not exceeding the amounts provided by tw.

recitalsin the deed of any matters of fact shal
ut including the grantor and beneficiary, may purchase at the sale.

15, When trustse salls pursuant to the powers provided herein, trustes shall apply the proceeds of sala to payment of (f) the expenses of sale,
includingthe compansationof the trustee and a reasonable chargo by trustee's attomey, (2) to the obligation secured by the trust deed, (3) to ali persons
having recorded liens subsequentto the interestof the trustee In the trustdeed as theirinterests may &ppearin the order of thelr priority and (4) the surplus,
if any, to the grantor or o his successor in interest entitled to such surplus.

16. Beneficiary may from tims to time appoint a SuCCessor or successcrs to any trustee namad herein or to any successor trustee appointed
hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with alil title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be made by written instrument executed by

benefidary, which, when recorded in the mortgage records of the county or counties In which the property Is situated, shall be conclusive proof of proper
appointment of the successor trustee.

17. Trustee accepts this trust when this deed, dirly executed and acknowledged is made a public record s provided by law. Trustes is not
to notify any party hereto of pending sal> under any other dead of trust or of any action or proceeding in which grantor, beneficiary or trustee shall
be a party unless such action or proceeding is brought by trugies,

The grantor covenants and agrees to and with the baneficiary and beneficiary's successor in interest that the grantes is lawfully seized in fee
simple of said described real property and has a valid, unencumbered title thereto subject to covenants, conditions, restrictions and easemerts of record
and that he wili warrant end foraver defend the same against all persons whomsosver.

The grantor warrants that the proceads of the loan represanted by the above described nots and this trust deed are:
(2) *primarily for grantor's perscnal, family or household purposes,

(b) for an organization, or (even i grantor i a natural person) are for business or commercial purposes,

This deed applies tc, Inures to the benefit of

You have the option to cancel your contractor agreementof sale by noticoto the Sslieruntil midnight of the seventh day foilowing the
signing of the contract or agreamant. if you did not recsive a Proparty Report prepared pursuant to tho rules and regulations of the Office of
interstatel.and Sales Ragistration,U.S, Departmest of Housing and Urban Development, in advance of your slgning the contract or agreement,
the contract er agrecment of sale may ba canceled at your option for two years from the dato of signing.

IN WITNESS WHEREOF, said grantor has hareunto set his hand Wyear first it; written.
“IMPORTANT NOTICE: Deleteby lining out, whichever warranty (a) - C"l‘é i

or (b) is not applicable; if warranty (a) Is applicablo and beneficlary
i3 a crecitoras such word is definedin the Truth-in-LendingActand
Regulation Z, the beneficiary MUST comply with the Act and
Rogulation by making required diactosures: for this purpose use
Stevens-NessForm No. 1319, or equivalent. if compiiance with the
Act i3 not required, disregard this notice.

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF OREGON, Jss.

County of Klamath.

This instrument was acknowledged before me on 20

June 7th, 1898, by Rhonda Jean Gorman & Joel Fredrick Gorman T S TR TN

CORPORATE ACKNOWLEDGEMENT ’
Thls Instrument was acknoaledged before me on June 7ih, 1998, by
of

E

STATE OF OREGON: COUNTY OF KLAMATH ©

Filed for record at request of ____ o Amerititie : the 19th day
of —June.. " AD.,19_ 98 a1 Y:08" Ock - A ‘and duly recorded in Vol. _M98 -~
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