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2300 MADISON STREET

WHEN RECORDED MAIL TO - KLAMATH FIRST ~§EDERAI_. SAVINGS & LOAN' ASSOCIATION
 KLAMATH FALLS, OREGON 97603 = .

o,

ACCOUNT NUMBER 0908213104
/_,ﬁ :

TAX ACCOUNT NUMBDER 617513 R B -
DEED OF TRUST
THIS DEED OF TRUST (*Security Instrument™ is made on . JUNE is 1998
o RICHARD D. LANKFORD
("B_ormwcr'),'ﬂ;emmxecis WILLIAM 1. SISEHORE

("Trustee”). The beneficiary is  KrLAMATH FIRST FEDERAL 'SAVINGS & L.OAN ASSOCIATION

which is organized and existing under the lawsof THE UNITER 'STATES .OF AMERICA
address is 2300 MADISON STREET, KLAMATH FALLS, OREGON 97603 .
: ("Lender™), Borrower owes Lender the principal sum of

» and whose

*ATWENTY TWO THOUSAND THREE HUNDRED & NO/100*#%% Dollars (U.S. $ 22,300.00

This debt is evidenced by Bomrower's note dated the same ‘date as this Security Instrumicnt ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and Payablc on  JULY 1ST, 2013

This Sccurity Instrument sccures 1o Lender: (a) the repayment of the debt cvidenced by the Note, with interes
cxtensions and modifications of the Note; (h) the payment of all other sums, with interest, advanced under

the sccurity of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Sccurity

Instrument and the Note; and (d) the repayment of any future advances, with interest thereon, made to Borrower by Lender
pursuant to the paragraph below ("Future Advances™),

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders’s oplion prior to full reconveyance of the property by
tee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest theeeon, shall be secured by
i of Trust when evidenced by promissory notes slating that said noles are secured hereby, For this purposc, Borrower
irrevecably grants and conveys to Trustee, in trust, with power of sale, the following described property located in
KLAMATH County, Orcgon; - : ' e ~

SEE LEGAL DESCRIPTION ON PAGE 5

 which has the address of 19719 K. po VALLEY.RD., RLAMATH FALLS

, [Street, Caty],
Oregon 97603 [Zip Code) - ("Property Address");

provemeats now or hereafter erected on the property, and all casements, appurienances, and
part of the property, All replacements and additions shall also be covered by this Sccurity Instrument,
All of the foregoing is referred to in this Sceurity Instrument as the "Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the cstale hereby conveyed and has the right to grant and
coavey the Property and that the Property is uncncumbered, except for encumbrances of record, Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record, .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with limited
variations by jurisdiction to constitute a uniform sccurity instrdment covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Barrower shall
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc

2. Funds for Taxes and Insurance. Subj ble law or (o a wrilten waiver by

promplly pay when duc the
under the Noic,

Leader, Bommower shall pay to Lender
") equal to one-twelfih of: (a)
Property; (b) yearly leaschold

paymeats or ground rents on the Property, if any; (c) yearly. hazard or property insurance premiums; (d) ycarly flood insurance

premiums, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payablc by Borrower 10 Lender, in accordance
i isi i payment of mortgage insurance premiums, These ltems are called “Escrow ftems,
Lender may, nds in an amount not to exceed the maximum amount a lender for a federally related
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morigage loan may require: for Bommower's ¢scrow accaunt under the federal Real Estate Seulement Procedures Act of 1974 o
amended from time (o time, 12 U.S.C. Section - 2601 el seq. ("RESPA™), unless another law. that applies to the Funds sets a lesser
amounl, If so, Lender may, at any time, collect and hold Funds in an amount not to excee ¢ lesser amount. Lender may cstimate
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems or otherwise
in accordance with applicable law, v o

The Funds shall be held in an instiwtion whose deposits are insured by a federal age

h d in nCy, instrumentality, or cnlity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shali

apply the Funds to pay the Em:ow_ Items,

n with this lo

requires interest to be paid, Leader shal
Lender may apree in writing, however,
annwal aceounting of the Funds, showir
made. The Funds are pledged as additional security fo

I the Funds held by Lender exceed the amon i Lender shall account 1o Borrower for
the €xcess Funds in accordance with the requircments i Funds held by Lender at any time is
not sulficicnt 1o poy the Escrow ltems when due, Len and, in such case Borrower shall pay
10 Lender the amount necessary o make up the defici icncy in no more than twelve monthly
payments, at Lender’s sole discretion,

- Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shali acquire or scll the Property, Lender, prior to the acquisition or sale of the
Property, shall apply ony Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Sceurity Instrument,

3. Application of Payments, Unless opplicable law provides otherwis, all payments
and 2 shall be applicd: first, 10 any prepayment charges due under the Note; second, to am
to interest duc; fourth, 10 principal duc; ang Jast, to any late charges due under the Note,

4. Charges; Licns. Borrower shall pay all taxes, assessments, ch 3
which may attain priority over this Security Instrument, and leaschold payments or
obligations in the inanner provided in paragraph 2, or if not paid in that manncr, B
person owed payment. Borrower shall prom ish to Lender all notices of
Borrower makes these payments directly, Borrower shall plly furnish to Lender

Borrower shall prompuly discharge i iori

received by Lender under paragraphs 1
ounts payable under paragraph 2 third,

ground rents, if any, Borrower shall pay these
orrower shall pay them on time dircctly 10 the
amounts to be paid under this paragraph. If
receipts evidencing the payments.

nes that

Instrument, Lender may give Borrower a nolice identifying the lien, Borrower shall satisfy
actions sct forth above within 10 days of the giving of notice,

S. Hazard or Property Insurance. Borrower shall keep
insurcd against loss by fire, hazards included with
floading, for which Lender requires insurance, This
requires. The insurance carrier idi
be uarcasonably withheld, If

Unless Lender and Borrower otherwise agree in writing, ittumncc I.-uceeds sh
Property damaged, if the restoration or repair is cconomically f

repair is not ccoromically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums

all be applied to restoration or repair of the
it ‘e and Lender's security is not lessened, If the restoration or

secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setlle a claim, then
Lender may collest the insurance proceeds. Lender may use the firoceeds i
by this Sccurity Instrument, whether or not then duc. The 30-day period will begin when the notice is gi

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisition. .

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,

Borrower shall occupy, establish, * dence within sixty days after the execution of
this Security Instrument and shall py the Property as Borrower's principal residence for at least one year after the
daie of occupaney, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
catenualing circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commil waste on the Property. Borrower shall be in d i i

proceeding, whether civil or criminal, is begun i * i

{oan application process, gave materially false or inaccurate information or
any maierial information) in connection with the loan cvidenced by th
concerning Borrower's occupancy of the Property as a principal residence.
shall comply with all the provisions of the lease, If Bomrower acquires fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender's Rights in the Property, If Borrower fails 10 perform the covenants and agreements centained in
this Sccurity Instrumeny, or there is a legal proceeding that may significanily affect Lender's rights in the Property (such as a

proceeding in bankruplcy, probate, for condemnation or forfciture or to enforce laws or regulations), then Lender ma
for whalcver i3 necessory 1o proteet the value of the Pro

paying any sums secured by a lien which has prioel:
allorneys’ fees and entering on the Property to maks rep
not have 1o do =5,
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© . Any mﬂoxims'_ disbursed by Lender undez this paragraph
Instrument.’ Unless' Borrower and Lender agree 1o other terms
disbuzscm%m at | able, with interest, 1

) » The cost of this insurance may be added to your
ance. If the cost is added 1o the contract or loan balance, the interest rate on the underlying contract or loan will

apply to this added amount, Effcctive date of coverage may be the date the Borrower's prior coverage lapsed or the daic the
Borrower failed 10 provide proof of coverage,

The coverage Lender purchases may be considerably more expeasive than insu
own and may not satisfy the need for property damage
applicable law,

rance the Borrower can obtain on Borrower's
Coverage or other mandatory liability insurance requirements imposed by

award or claim for damages, direct or conscquential, in conncction with any
operty, or for conveyance in liey of condemnation, arc hereby assigned and shaii
be paid to Lender.,

In the event of a total takin ity Instrument,
whether or not then dug, wi s the fair markey
value of the Property immediately before the taking i
Instrument immediately before the taking, unl
Sccurity Instrument shall be reduced by the amount o
sums sccured immediately befors the taking, divid
Any balance shall be paid 1o Borrower.,

Property immediatcly before the i i g, unlcss Borrower
and Lender otherwise a i i i pplicd to the sums
sccurcd by this Security Instrument whether or not the sums ark th

I the Property is abandoned by Borrower, or if, afler rotice by Lender 1y Borrower that the condemnor offers to moke an

cc is given, Lender is
air of the Property or lo the sums sccurcd by
this Sccurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to
the duc date of the monthly payments referred (o in paragraphs 1 and 2 or change
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
lization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall not
opcrale (o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of

by the original Borrower or Bormrower's successors in
ot be a waiver of or preclude the excrcise of any right

award or scltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notj
authorized 10 colieet and apply the proceeds, at jts option, ciu]cx' lo restoration or rep

principal shall not extend or postponc
the amount of such paymens.

12, Successors and Assigns Bound; Joint and Severai Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and cct to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and scveral, Any ho co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument on rant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
sccured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Not

¢ without that Borrower’s consent,
13. Loan Charges. If the Inan secured by this Security Instrument is subject to a law which scts maximum loan charges, and
that law is finally interpreted so that the interest or other Idan charges collccted or to be collected in conncction with the loan

cxceed the permitted limits, then: (2) any such loan charge :Pa“ be reduced by the amount necessary 1o reduce the charge 1o the

permitted limit; and owcr which exceeded permitted limits will be refunded 1o Borrower.
pal owed under the Note or by making a direct payment (o Borrower.,
partial prepayment without any prepayment charge under the Note,

is Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another mcthod. The notice shall be direcied 1o the Property Address or any

other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail (o Lender's address
stated hercin or any other zddress Lender designates by notice 1o Borrower, Any notice provided for in this Sceurity Insirument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument cr the Note which can be
given c{roct without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note arc declared to be
scverable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at iis option, require immediate payment in full of ail sums sccured by this Securit

Insttument. However, this option shall not be exervised by Lender if exercise is prohibited by federal faw as of the date of this
Sceurity Instrument, : . ’ B S . :
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* Il Lender exercises thig opticn, Lender shall ive Be ' cleralion, The notice shy provide a period of nog fess -

30 days from the date the notice s delivered or mailed ‘within which Berrower must pay all sums secureqd by this Security
Instrument, If Bor; pay these sums prior (o the cxpiration of this period, Lender may invoke any remedics permitied by
this Sccurity Instrument without lunher notice or demand on Borrower. Lol L

18. Barrower's Right to Reinstate, If Borrower meels cestain conditions, Borrower shall have the right 1o have enforcement
of thig Sccurity Instrument discontinueq at any time prior 1o the carlier of: (2) 5 days (or such other period as applicable law may

i i the Propert ursuant o any power of sale contained in i i

ditions are thay Borro

also may be one or
¢ Note, If there js g change of the Loan Servicer, Borrower will be given
writlen notice of the ¢ i ce with Paragraph 14 above ang applicable law, The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other informatign
required by applicable law, .
. Hazardous Substances, Borrower shal Tot cause or permit the presence, use
Hazardous Substances on or in the Property, Borrower shall not do, nor aj
that is in violation of any Environmental Lay, The precedi
Propeny of smal] quantitics of Hazardoyg Substances hag
to maintenance of the Property, :
Borrower

health, safety or en
NON-UNIF

| Ot prior to acceleration under paragraph 17 unless applicable
(a) the default; (b) the action required to cure the default; (c) a date, not

fault must he cured; and (d)
ult on or before the d

Instrument ang sale of the Prope

and the ripht 1o bring a court action to assert the non-existence of 3 default or g
acceleration and sale, If the default is not cured on or before the date specified in the
require immediate Payment in full of all symg Secured by this Security Instrum

the power of sale and any other remedies permitted by applicable law,

incurred in pursuing the remedies provided in this paragraph 21, including, but not lim
and costs of title evidence,
If Lender invokes the power of sale,
occurrence of an event of default ang
recorded in each ¢o i
manner prescribed
required b

i ny covenant or warranty,
txpressed or implied, i i ’ idence of the truth of the statements made
therein, Trustee shay apply the proceeds of the n the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and alorneys’ fees; (b) to ajt Sums secured by this Security Inslrument; and (c) any excess
to the person or persons legally entitted o it.

22. Reconveyance. Upon payment of ajf sums sccured by thig Security Instrument, Lender shall request Trustee 10 reconvey
urrender this Security Instrument and all noles cvidencing debt secured by this Security Instrument to

shall reconvey the Property ‘withoy( warranty for a fee of not less than $5.00 1o the person or persons legally
h person or persons shall pay any recordation costs,
i 1e¢ 0 any Trustee

itute Trustee. Lender may, [rom time 1p time, remove Trustee and appoint a successor trus
» power and duties

nder, Without conveyance of the Propenty, the successor trustee shall succeed to all the i
canferred upon Trustee herein and by applicable law, )

24. Attorneys® Fecs. As used in this Security Instrument and in the Note, "altorneys® fees” shall include any autorneys’ fees
awarded by an appellate court,

25. Riders (o thig Security Instrument, If ope Gt more riders are cxecuted by Borrower angd recorded
Security Instrument, the “ovenants and agreements of cach such rider shall be incorporated into and shal! amend and supplement
the covenants and agreements of this Security Instrumeny as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)) :
Adjustable Ratc Rider Condominium Rider ] 14 Family Riger
Graduated Paymeny Rider Planned Unit Development Rider M Biweekly Payment Rider
Balloon Rider Rate Improvement Rider L] Second Home Rider
VA Rider C Other(s) [specify]
"UNDER OREGON LAW, MosT AGREEMENTS, PROMISES AND COMMITMENTS MADE BY us AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS aND OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPOSES OR SECURED: SOLELY ‘BY 'I‘HR
BORROWER'S RESIDENCE MUST BE 1IN WRITING,.:EXPRBSS CONSIDBRATIQN AND BE SIGNED
BY US T0 BE ENFORCEABLE ., » T IS
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- BYSIGNING BELOW, Borrower accepts and
- ytid;x(s)e’xqcu(adbyﬂ&nw&dpgl‘remn!éd' '
ineses T

W

.

s c o L .'. ‘ )
STATE OF OREGON, - KLAMATH - County s5;
-Onthis - 15TH day of ‘ ' . 1998
-~ RICHARD D. LANKFORD L - C
- the forcgoing instrument o be ~ HIS o voluntaxywanddccd. |
My Commission Expires; 12-18-0 T
 (Official Seal) ,

+ personally appeared the above named
and ackhowlcdged

i Before me:

; \@7&@

NOTARY PUBLIC - OREBON ‘ wamc_rorok;m 3
commssoNNo.oigst o

LEGAL‘DE'SCRMIQN

The following described real proger%?s situated in thé North 1/2 of Section 20, Townshi .
39 South Range 11 1/2 East of the illamette Meridian, Kilamath County, Oregon, also eing
ed as Lot 5 of Parcel 1 and more particularly described as follows:

describ.
Beginning at the Northeast comer of said Section 20; thence South 09 de&rces 41' 55" East
along the East line of said Section 20 a distance of 1840, 14 feet; . thence West 1267.69

feet to the true point of beginninf of this description; thence contmuin§ West 146.27

feet; thence North 50 de ' 40" West 45,68 feet: 6 degrees 58' 13"
West 717.01 feet to the : 0 C ty Road; thence outheasterly
along the North right of y |  770.29 feet from the point of
I}J,egmm'ng; thence North 770.29 f; the point of begmnir;gh ALSO described as Lot 5 of

arcel 1 of survey filed February 19, 1970, in M70 at page 1342, Microfilm Records of
1ath County, Oregon. - . , ;

STATE OF OKEGON: COUNTY OF KLAMATH toss. -

,ﬁledfor;ecordatrequcstof "Amg_rititle . ' the ____ 19¢th day

- of Iune AD.19_98 ar__ 11:08 oclock —A_M,, and duly recorded in Vol.___ 398 .
of Morteages onPage 21223 - .

, . i Bemnetha Lctsx;h County Clerk
FEE  $30.00 . o - By_@ﬁ(g; %MAJ -




