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- Srptestnerensnenez e dpusaaangpol s il L ' ...y 83 Beneliciary,
Ll e Dl WETNEISETH ‘ SSARCM
' xmmﬁ’f’ﬁ"" irrevocably grants; bargains; sells and conveys to trustee wer of sale, the property in
: treorastrszeinns ; swerre County, Oregon, déscribied i - RS S
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: loznibcr‘with all and singular hs tenements, horeditamants and appurtenances-and-all ereunto belonging oc in anywise now .

o;; heroaiter appirtaining; and the rants, issues and protits thareof-and ‘all fixtutes naw or herealtar attachod. to or used in connection with .

thaproperty, =i s L A P : ; T ’
" *"FOR THE PURPOSE OF SECURII\_'GPERFOI@I_JAN

‘ot THREE! THOUSAND & -NO/L100...s oo i
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CE of, oach. adreazaont of, drantor hegein ¢ o and paymens ol the sum -

S

Jerons feas . o RO e Dollars, with intorést thereon 'accordlne‘fo»lhe terms of a brodiuor};
nate of even dato herewith, payable to boneficiary ar ordor aid ' ninde by geaitor, tho linal' payment. of :privicipul and interost heseal, if -,

v nat’pbqiur paid, to bs due and payabla PERTEMS,QELNQTEiD

4o

- SRR Ry I
The date of maturlty of the dobt sacured by this Instrumant Je the da o, atated abovs, an which ths linal installment of the note
becames’ due and ﬁpyql)lq.‘ Should the drantor -either ngres-to, altampt (o, or act Ity sall,.convey, or.assign-all (or any part) of the prop-
erty or all (or any 'part) ok gruntor's interest in itswithcut Hist obtalning: the written consent or appeoval of the bencliciary, then, at the
 benclitiary's oblio’ix‘,",al{ Jobllgativns secired by’ this Instrumant, Irrespactive. of tha matucity datoa axprassed. therein, or herein, shall ba-

coma, immediately dus and ‘payable. The exocution by gréntor of a1y earnost monay: agreoment**. does. not.constitute a sale, convayarcs or
2 R Y D, FERE L PR B R TR o o

1. To_protect tha sacurity ot this frust deed, grantor agroos: L L
) - 1:To. protoct, presstve and malintain the property In ‘good condition' ard repair; not fo re
proyemient therean; not ta'commit or pecmit any wasta ol the proporty. ‘oo e L e R R
- 2;:To complets or restors promptly ‘and In good ‘and habltatls candition any bullding or improvement which may be constructed,
"damageid or, dextroyad thereon, and pay whon' duo all costs Incitrced shovolor, -+ o . .iv: L . R R
.o 3. To comply. with all laws, ocdlnances, redulations, covonants, conditions and rostrictions allecting the property; it the besokliciary
20 requoyts, to join in exctuting such linuncing statomonts pursuant (5 ths Uniform Commercial Codo a3 the henelicizy may reqaire axd
to pay lor liling same in the proper public otfice or oltices; as:well ds’ the cost'of all lisn searchsy made by tiling ollicess ot searchiag
agencles as may be deemed desirabls by the bandliciacy. v~ -+ it RS e i L »

4. To provide and continuously maintalu insutdnce on ‘ths bulldings now or:hereafter-erscted on- tha property against loss oc
damage by lire and such other hasurds as tho bensliclary may Irom timo to time roquire, In an amount.not less than ..o o,
written I’ companiss ‘acceptable to the beneliciary, with loss payable to the latter; all palicies of Insurance shall be dulivered to the bene-
liclary ns soon as Insured; it the grantor chall lall for any reasdn fo procure any 'such Insurance and to deliver tha policies to tho beaeficiary
at loast liftsan daya prior to the expiration of any policy of Insurince now. or hsrealter. placed on the buildings, the beneficiary may pco-
cure the saaie at geantor's expense. The amount collected under'any tite or other:insurance policy may _be appliad by beneliciary upon
any indebtedness sscured héreby and in such order as beneficigey may determine, o¢ at option of beneliciary the antire amount sa collected,
or-any pact.thatect; may be released to grantor, Siich application ot releasa ‘shall not care or waive any. default. or notice of default heru-

undur or jnyalidate any act done pursuant to such notice. TR e e L ‘e .
115,70 keap.tha proparty fres from constedetion liong’ ard to pay - all .laxes, assessments and other charges that may be levied or
assexssd upon or. agalnal the property bolore any''putt ‘ol sucly taxes, assossments and othsr charges becoms past. dus ar delinquent and
pramptly daliver recelpts thorelor to benaticlary; should the’ grintor fall to make payment of any taxes, insurance premi
. liens ar.athor charges puyablo by grantor, eithor hy'direct payment or by providing beneliclary with lunds with which to make such pay-
ment, bonellciary nay, at its option, make payment thereot; and the amount %o paid, with Interest at the rate set locth in the nate
secyred ‘fioroby, fodether with the obligations describedin paragraphe 6 and 7 of this trust desd, chall be added to and. become a part ol
the debl secured by this trust deed, withoul waiver of any rights ari:i: ¢ Irom breach vl any of the covenants hereot and for such payments,
’ eres zesaid, | foperty beldre de d, 23" well as the: grantor, shall be Bound to the same extent that they are
bourd. It e the payment of the obligation herein described, and ull. ; immediately due and payable without notice,
i and the nonpaymant thersot shall, at the vption of tho benstjclaty; render all aums secured -by this trust. daed immediatoly. due.and pay-
:  able and constitute breach of this trust deed, 1< ' P LT e S ey 1 e e it e
T e 6..T0 pay all costy, lecs and exrpenses o) Whid"teust Inciisding tho cuse ot title search as wall n3 the vthar cosis aid ‘eapenavs of the -
trustea incureed {n connaction with or in enlorcing this ohligation and trustoe’s and attorney's foes actually Incurred.

.7 Tq appeae In and’ daland any actlon or proceeding purporting to alloct the sacurity rights or powers ol beneficlary or trystee;

and In any awit, acilon or, ptoceading In which the Lenaticlary or trustes may appear, Including any silt lor tha foreclomira of this doed
- or apy sult or action related (o this instrument, Including but: not limited to-its validity and/or enlorceability, to pay all costs and ex-

penses, including eyidanca ‘of title and the bonoliclary’s or triisted’s attornoy leas; the amount of attornoy fees meationed in this para-
" graph T.in ali cases shall be fixed by ths trial court and in the eveat of an appeal from any judgment or decree of the trial cours, graztee
' further agrees to pay such sum at the appollalé court ahall adjudge ros bls as the beneliciary's or trustee's attorney focs en socd azpead,
ULt is mutually agreod that: S VIR e e - .

ove -‘oa;'dm'nol.l;h‘ ua;ay building or z'm.-.

A ' 2 [ T R .
Vo .8 In the evenl thnt any portion or all ‘o ‘the ‘ticopoity ahall bo taken .undar. tha tight of ominent d in ar Jemaation, bera-
| liclery shall'hava tha 1ighs, {1 it 30 elects, to roquire that nll_w: any: porlion .of the monios payabls a3 compensation lfor such taking,
i NOTE; Tila Tust Dadd Act provides that the trusles hersunder must bs sither an sliomey, who Is 3a active membar of the Orogon Stals Bar, a bank, trust company
101 savingg and loan assaclalion aaths g do husiness under United Stales, a litle insurance company authasizud to insure titte to real
: i agenty thereof, or as ascrow agenl lcsnsed undar ORS 695.505 to 696.585.
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) GXpahYe alldriaylh fse
f¢-tirst upon any taasonahle costs and expensas and attorfioy
bonelicidey I suchprobieding d-ihe balante applied upoit th
j  suth; attions 2 natriment

: pese pr reques i
.9, At an 1 me {o | s orltian -requast-of -beiel ;

rasentation o

. ing any restriction thereon; . bordinatiot or qghqrﬁnufa’ement»n’llecllng (his deed- or the Hen or chaige thereol;. (d

. lees sfor any of the tervices manlioned';ln_' h

vin:’eb(:dm&:~wc-.:r=dJ:ercby, and.in suich.order.as bbbiclldnd'.‘ﬁ‘lnx;d!!blm’ﬂ:

and other insucance policies or compensation or awatds'io ' of
aloresaid, shall not cure ot waive any dalault or notice of 'default hereutider or.invalidate any ac pursuant 1o such rictice, '

Ticiary or the trustee shall execute and causa (o be recort (
tion secured hereby whareupon the trustee chall Hx the time and place i give notlce thereo
to loreclose this trust deed In the martner provided in ORS 86.735 (6 86,795, T Coa L s

the obligstion of the ¢trust deed together with fruatee's and altorney’s fecs not exceeding the aniounfs provided by law.

.- granior and beneliciary, may purchase at the sale,

the trust deed, (3) to all persona having fecorded liens subsequent to the i
appear in the order of their priority nod (4) lha“va?‘q':,’if any; {o the grantor or fo nny successor in interest entitled to such. surplus.

‘property is situated, shall be conclusive proof of propet app intment of the or frusfee.

beneliciary or frustee shall be a par I action or proceeding is brought by trustee.

attached herefo, and that the grantor will warrant and forever delend the anme against all persons swhomsoever.

the coverade purchased by beneliciary may not pay any claim made by or ageinst grantor. Grantor may. later.cance

for the cost of any insurance coverage purchused by beneficiary, whi
Joan balance. If it is 50 added, the interest rafe on ¢the underlying contract or loan wi

quirements imposed by applicable law. :
The. grantor warrants that the proceeds of the loan reprosentsd by the above described note and this trust deed are: .

y al, {amily or houselold purpos g (sce. ] ¢ant Notice below),
SRNREES Kﬁmx&xxmmmﬁiwxéxﬁﬁ%’k«ﬁ&%ﬁmmmxxxx

persenal representatives, succe3sors and asgigns. The _ler'm beneliciary shall mean the holder and owner, including pledges, of the contrac
secured hereby, whether or not named as a peneliclary hefeln, ' 7 1 e Lo R v

made, assumed and implied to make the provisions hereol apply equally to corpo nd to individuals. .
IN WITNESS WH EREOF, the grantor has executed this irst above written.
* IMPORTANT NOTICE: Dalete, by ining out, whithever warranty {a) 67 (b) s~ ; . A .
. not appliccblv; 1 worrenty {o) Is epplicoble and the beneficlary is a craditor
" as such word Is defined In the Truth-ln-Lending Act and Regulation Z, the
benaliciary MUST comply with the ‘Act and 'Reguilatiér by moking required - veieeeesrifiog
disclosures; for this purpase use Steyens-News Form No. 1319, ‘or-squlv

1§ compliance with the Act 13 nol required, disre 4 tice, =
e ; e "STATEOF . County of

Rt '}'ys instrumgnt ’.as acknowledged before me on
N5 by L LAY P LR SR N/
HOBER, e This joat ; T Laal.f.
ASIR I R i H el Th:wtrum nt was acknowled, ed before me on. 7N A

3

ELDONN&”H:“DAYTG“‘%% .lﬂ.%......m.:... : e—,?...n.. iupiied

“e

e \ upon’ ictary;-papmient- ol ils-1ze end this deed’
the note lor end ] “fufl ariced; 16¢ eantbllation); vwithout aflecting the Jiahility of any. person for the paymentof .
the indebtedness, tr it miking bl any map ‘ot plat.ol: the property; (b).join in dranting any easement ot cront- N

. .recotivey, without warranty, all or any part of the b{&pé’r‘l)’f’f h 168°i1 nity reconveyance may ‘ba described as the "“person of. persons
fegally entitted therelo,” ard 1he. recitals thetéin o A re ‘or 'Obbll.be’dpncldsivu;pfoolv of ‘the truthlulness thereol: Trus(ee's

_ . .10, Upon any ] lelary n : niotice, either in person, by agent or by i’ec‘e:’vrr :
to be appointed by a court, } adeguacy of ‘any, ir the indabtedness hereby secured, enfer upon and 2ake
pospssion of the property or ahy parf [X: 3 ‘of flect-the rants, issues and prolits, Including those . past
due snd unpaid, and apply the same, less cosis @ including reesonable atforney’s I‘ch;qg’b’:}. any

11, The entering upon and takind possession of the property, the collection of such rents, issures And prBth[ or the pr’oded‘s of dire
b ide any (aking of damage o! the property, and the application or relédse thedeat as

12. Upondefault by drantor in payment of any indébtedness sscuted hereby or In grantol ¢ hen'updéi.‘lima
being of the exence with rospect to such payment arid/or perloimahca, the beneliciniy may.declare all sums secure by‘imquiafély
_due.and payable. In such an svent the bensliciary may elect 16 rocesd 10 lorecloss: this trust deed in equity as a mortgage or direct the
truslee to {oreclose this trust deed by advrrllsemcnfand'salé, may ‘direct the'trustes to pursue’ any ‘other -sight or remddy, either at
Jaw or in equily, which the beneliciary may have. In the ‘aveiit the’ snigliclary electe to foreclose by advei tisenient and sa o, the! bene-
orded ‘& writteh' ndt tault and election to sell the propersty to safisly, the obliga-
{ as then required by la}yv.and p‘:;o'geéd

13. Alfer the (rustee has commenced loreclgsute by a tisement and sale, and at any tlme prior to 5 day's before the date the
{rustee conducts the sale, the granfor or any other petson’ o privileged by ORS 86.753, may cure the delaulf or delaults.' I1 the :deiault
.. consists of a failure fo pay, when due, sums secured by the' trust dasd, this delault’ inay ba cured by paying the entire amount dus at the
fime of the cure other than such portion as would ﬂot"fhen be die had no default -occurred. ‘Any other default that is capnble‘of‘being
cured .may bs cured by tendering the perlorhmnco’t'eqv.iha‘d ander the obligation or {rust deed; In any.case, in addition to curing the de-
fault or defeults, the person eflacting tha cure pay’ to the “baneliciary - all cos{s and expenses netually - incurred -in enforcing

14. Otherwise, the sale shall be held on the daté and at the time and place designated in the notica of sale or {he time to which
the nale may be poaiponed as provided by law. The trustee may soll the property either In one parcel or:in separate parcels and shall sell
the parcel or parcels at ‘suction lo the highest bidder lfor cash, payable at the time ol sale. Trustee shall deliver to the purchaser its deed
in form az requ nvaying the property 6 kold, but withotil ARy covetant or warranty, express or implied. The recitals in the
deed of any. matiers o hall be conclusive pro '9l‘ the fulhlqlnels’ thereof. “Any person, excluding the trustée, but including the

15. When {rustee sells pursuan 8 pr Jided hetein, trissteo shall apply the pfocceds of sole to payment of (1) the ex-
penses of. sale, including tha compensation of the trustec and ‘a reasonable charge by trustee’s attorney, (2) to the obligation secured by
¢ nterest of the trusfee in the trust deed as their interesis may

. 16. Beneliciary may trom time lo time appoint & successor or successors fo any lrustee named herein or to any successor frusice
appointed hereundsr. Upon such appointment, and without conveyance fo the successor frusfee, the ted with all title,
powers and duties conlerred upon any trustee herein namod or appointed feteunder. Each such appointment an ¢itution shall. be
made by writlfen instrument executed by benelicinry,'ivhlch,”when recorded in the mortdage records of the county or counties in whick the

17, Trustee accepts this ‘trust when this deed, duly executed and acknowledded, is made a public record a3 provided by law, Trustee
it not obligated to notify any party herefo of pending shle undsr any other-deed of trust or of any action or proceeding in which grantor,

., The granfor covenanls and agrecs ith the Leneliclary ] iciary's successor in inferest that the grontor is fawiully
seized in fee simgpla of ike real property & { except 85 may be set forth in an addendqm or exhibit

ARNING: Unless drantor provides beneficiary with evidence of insurance coverage as required by the corn-
tract or loan agreement betwcen=¢hem,‘beneliciary/muy purchase insurance at granfor's expense to protect bene-
ficiary's interest. This insurance may, put need not, also protect grantor's interest. If the collateral becomes damaged,

<h cost may be added to grantor's contract or
11 apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverade beneliciary purchases may be considerably more expensive than insurance granior might otharwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

This deed applies to, inures fo the benelit-of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,

In construing this trust deed, it is understood that tho gronfor, trustee and/or beneliciary may each be more than ono person; that
il the confext .80 requires, the windular shall be taken to moan and Include the plucal, and. that generally all grammatical changes shall be

!

the coverage by providing evidence that graritor has ‘obtairied- property coverage elsewhere. Granto? is :responsible

t

. ComnE 441830
JCHOTAKY PERIC-CALIFORNI L0 2
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“byiComn. bigloes 0c1. 4,200 . ' e o %‘

ey . Notary Public for My commi-ss'ion e;xpir'es .’o—ﬂfj
SYATE OF OREGO N COUNTY OF KLAMATH: 5. IR S

BRI

Filed for secord at request of ____Aspen. R Si e
of Lo = Yume ‘ .‘qu’ a; b 14 ‘o'CIOCR;;_f_’AL“.‘;‘MJ, and duly recorded in Vol. Ms8 -

. T e = £ Bemethg G. Letsch, County Clerk

FEE . $15.00
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Whe_ 19th ' day




