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vocably grants, bargains, seils and conveys to trustoe

. County, Orsgon, desciibad as;',.

as Bereficiary,
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. :'_:ib‘dhb;' with al)'and singalac the tenements, hecoditumonts and lppu‘r.lon-lhcés'and all othar rl‘hl;' lhamu;llo l;ala;ugicgg.o; in =nij}:§ “now
\.'x‘z;‘ Iwunllf;r appartuining, aod the rents, Issues.and prolits thareol and. all }ixluos now o¢ harealter uttached to ur usnl in coansction with
i the propesty, ... . v Ll e et PR . P : . : e

e . FOR THE PURPOSE GF SECURING PERFORMANCE xo‘:l{“p h ag emant of deantor hercin contaised and payawut ol the s

gt THREE..PHOUSAND.. AND..NO/ L0 comrrompmymtis st s i i

SDEE I A i s e el ik i Dollaes, with Interest thaceon according to tho ternis ol & promissery

nala'g{ av‘au“_da‘ga hofpwith,' payable ta beneliciary or otder-and-nmiade, by grantor, tho tinal payment.of peincipal nndrintcugi hereof, it

- pof gonnpe-pald, fo be dus and payable PER  TERMS OF NOTE, 9.0y e - f o e o v :

i3 The dato-of malurity of. the debt secured by this i, stument is tho dat

H

il A e L Pl

; - ho date, stnfcd abave, on which ths tinal installment of the nots
becomes dus and puyuble, Should the graptos aither adsop (o, 4 pt o, or lly seil, convey, or"assign all (or any pari) ol ike prop-
gty or all Cor uny part) ol grantor’s intesust in.it. without liest, obtalning the writfen consent or approval ‘of tlio beneliciary, thau, at the
“bunphiciary's option®, ull ubligutions sucured by this instrument, Ircaspactive .ol the mafurlty dates exprossed thercin, or herein, shall bo-
oo, immpdiataly due and payable. The exocution by, dcantor.ol-an earnest monay agreameni*® does naf constitutu a sale, convepance of
CASSIRmIOnt. e L e L ey L : BT o B :
To piatact tho security ol this frust deod, grantoc agroes:.. .. c.iov . .y L
v'1. To pratect, presarve and maintain the property in good condition and repair;
. provement thes2on, not to comatit ot peemit any wasta af the property.. ..., 0 .. o,
79 Ta complets or sestors promptly and In goud and habitabls conditlan any bullding or Impravemoant which msy be constructed,
_damaged ‘or dustévyed therean, and pay whon due-all costs incucced thoralor, . . . R R R C
8, To cumply with all-luwws, ordinaaces, rogulations, covenants, canditlons and restrictions allscting the property; il tho bansliciary
80 roqupsty, to’ juln In:executing such- financiad statomants pursunal to the Unilormy Commarcial Coda as tho bousliciaty may toquice and
< to pay loc Hling wuino in-the propec public ollice or. oltices, us well us the cost af &l lien saacchos wnudo by liling wllicars or soarching
"pganclﬁa"as'umy'ba deenwd dosirable by the boneliclary, . v ' e el o :
T o provideand conlinucusly maintaln lasuranca. on the .bulldings. now_or haroalter arected on the prapesty afainst loss or

“not 10 remava ‘or decwlish any building or in-

St ar

damagde by lire and such athar hasards a3 the benaliclary, may-from thme to time require, in an amount not Icss than §...... R
‘wrilten' ln conipanles acceptuble to the Loenaliclary, with losa payable ta tha lattor; all policies ot insusanca shall be delivere ne-
iclacy a3 soon‘as insured; it the grantor shall lail lor any reason to procure any such insucdnce and to deliver tha palicies to tha banaliciary
at least liltepn days prior ta the oxpiration ol any policy ol Insurance. now oc keroalter. placed on' the buildings, the bensticiary may pro-
‘curs the sanie st grantur's expenss, The amount collected undar. any dite cr athor insuranca policy may be upplied by beneliciary upon
;any [ndabtodnéss secured horeby and in such order a3 banaliciary may detecmin, oc at.optlon of beasliciary tha entire amount so collecied,
¢ any part lfh}renf, may ba roleased to grantory Such application ac saloasa shall not cura or waive any delauls or notice ol delault bere-
: dgf:pfi‘lnv#(yqla‘uny act done pursuaat. to such noficesi; . : o o :

1 5,4To keop fho propecty lreo from comytructian leps and {o pay ail taxes, assassmonts and other churges that may be levied or
‘I assessed ‘Wpon or ‘against the propesty bolora any part ofisuch faxes, assesumsnis aud other charges becomwe past due or delingueat and
: 'prpq’{p’{ly' dullvir tecelpty therefor to benaliciary; should. tha geaptor fail tg maka paymont of any taxes, asséssnients, insurance premiums,
o Jigns g pther chasges piyabla by grantor, aithar by direct payaipnt or by providing benaliclary with' tunds with which to nuke such pay-
‘s mgp(;.flxghnllclpry'umy, at its option, maka paymapt:thetpgl, and tha anieunt a0, pald, with Intecast at the rato sct lorth in the nots
;F,g&a{;g‘;ii hiateby, togothar with'tha obligations deyceibed igrpacageaphs 6 and 7 of this trust decd, shall be added to and becona a part ot
‘Xitha lubt saciigpd by this trust doed, without waivar.ol any, ¢ldhiy arislng fgonm breach of any of the covensnts horaol and lar such payawnts,
< with Intgrest ws gloresald, ths proparly harainbelogs dusceibed, as well us_the deantor, shall bha bound to the same: oxtent that ‘they ‘are
"hopnd-for tha payment of the obligation harelp describod) pnd al! such payments shall be' iminodiatsly dus and payabla without notice,
i and fhe nunpayaweat thereo! shall, ut tha option of the bqgallplaly,,ram_la; all sums secired by this jrust deed imniediatoly dus and pay-
-, :able apd constijutp & breach ol this trust daed.: 1. D o T T S Lo - :
iy ‘{‘6‘«_'7’0 pay all casta, locs and sxponses of this teustIncluding {ha.coxt of title search as well as the other costs and expenses of tne
e Jricupred fn conasction with or in wndorcing this obligation and, teystea's and attorney's {eos actually incureed. . R
e *To appaar {n and dafend any action or proceeding puzporting. to alfact the securily gights or powers ol buneliclary or trusteo; :
; "f’nfl ‘I suit, action or procecding in which the beneliglary or trustea may appear, Including any sitit lor the toreclosuse ot this deed :
e any syt o acflon ralutad to this Instrument, {ngluding butl- not Hanlted- to its validity and/or enlorceability, to pay all costs apd ex-
pqpu",‘v cluding avidanca ol title and the benaligiary’s of trus{ec’s attorney lsos; the amount ol attorney lues nisationed in this para-
' gra h.?’ﬁ’g alt cases shall bo lixed by tha teial court and Iy the event of an appeal from any Judgment ar dacrea of the trial court, grantor
ﬁn ‘agraes lo pay such sum at the appalinte coyrt shall ‘{ulithc censonabla as (he beneliciary's oc trustes’s attornoy fees on such appeal.
Pl at 3 I 3s mufually ageaad thae: [ P 1 A e s .
LiM J-{.-',‘la.:'ln he avopt that any poriion ar all p} the prophrly ahell be takan undor the tight of eminent domsia or cxadesnmening, Deca-
: "llf;ln(x)’@h_gll hayostha.rigii, il it 30 olecls, to voquire.thal all or any poction of tha monis parasdls as canaecsation foc such takivy,
- HOTE] The Trust Dasd At pravides thal (he trustse hesaundsr must ba ajthar an allomey, who 15 sty actlve sxambar f iha Gragon Stats Bar, a bank, busl company
<01 yayingy and fozn assaglation autharized io do putianss under iha Jawa of D:agan 4x tha United Slatas, a tille Insurance campay dulksrized to lasure lille la real
':{f raparty of this state, itg subsidiacles, affitiatas, agsals of brenghes, (he Unlled Siatas ar any agsncy theteal, of an egerow agent licensed under ORS 696.585 to 636.585.
> UWARNINGS 12 UBG 1101{;3 (oguiates &ud may prohitll axurcian ghIMIE-oplon, o, o i e o Cre e
i !',‘e]m publisher euggesis thal such an agrecmant address (ha lssin‘ef obtalning hanefi¢lzry's 'sonsant in complote delall,
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f}" piful or lncm}ed Ly tahtor’

16°paY 4l riNsariablo cosld, obolis Aol acamd
f el{chi‘r{v ARLSpptled b0 Hrst Upoh any: edasonable costs an expenses and ullurhs"'l {ees, both
2 warily'pald ortncureed bybehetlelary in.slicly Hroosedlngs. and, fhe balance applied upen the thdebled.
ddrihios - ngreos, at Ity owhénpd oy ailch aclipis. and .execufa, instenthofits’ 8" $hai) 58 Faedses
nipensaticn, brompily upomn.benaliciat { TA# y : N N e
. ny tinie and Irant thiss te thme upon tiltéon regtirss. ol clary] b ' AR inls dasd and
theniote Ioc andoesénrnt (in cads of full reconveynnces; for cafice s wtion), withvui allect ) “pdynieiid of
the indebiediiosy, 4 g’ {a) ‘content to (he ninking: ofsnng. dap or jint ol.the property; ' ind n h oF éhént.
ing. nny ¢ (c) ‘join in any subardination or other ‘agreement nflecting (his e thétsoty(d)
i real ‘all or* by’ part of the properiyaThe drantee in any econveyance may. be described ny the “prisoti B pbréons
legally: entitfed therefot and the récitals thersin ofsany miatiees or. lacl!-blmll'bg'-'cahclup'h?fp;po’l of the truthlulness theréol: Triliten's
fees for ony pf 'the sery mentionéd in'thin paeagrapl shollibe.not less thait §5, T A Sl e
<. 10, Upon any detault by grantor héreisnder; heneliclary -mny at-any. time withoat, ootice, vithar in person, by adent or by 6 beceiver
to be appointed by 'n'conrt, nnd without redotd 1o {fie: hdéquncy ol:any security tor the, indebtedne by sectired, anter upon ahd dnke
possession ol the property of niiy part: (heteol, In Hts-ow'ry namie sue_or ptherseise collect the rénts, issties nnd protits, inchsding thésa pase
dué and unpaid, nnd apply the same, less costs and oxpenses of operallén’ nid . collection, including reasonable atloiney's leb ugol) any
indabtednesy secirred hereby, and In such ordeb: as benellciary moy détermine, "' . o : e b
LA The entering upon and faking povsession af tha I/ I, [svsnz aud nealits, or ihe proceeds of ea

erdgifer insnyhnos-policies 'or Comneation” or atarde Tor ' iy o ' 7 e applicntion br relehse theleol a<
aloresdid, =hall not cure or waive sy delault or notice of default hareunider. idnta any, e pursunnt lo such rivficé,” -
1. Upgnidelnult by'grantor In payment of any indebtedriess sacuied heieby or.in grantor's performance of any sgreement hereiirider, tine
beind ol the cssence witl iespeact to such payment nndlor performanced; (hd benoliciary nioy. decinre all sumy secuied hérehg imiriledidtels
dne and p. In such an éveint the bansliciney may, elect o pcoceed 16 forecloxn this (rust deed in'equity as n moilgngs of dirett the
frueiee (o loreclase this triast  deed by ndvertisement. afel’ saley or . way: direct. the Afrustee {o_pursus’ ariy ather clight or rdritady; sithés ht
Iaw of in equity, which the beneliciary may have, In: the event tha beneliciary . nlects {0/ foreclose by advertisemenl and'$alé, the ' barie- -
Jiciary or the trustes shall execute nnd cattsa'to be recorded a weltten nolics ‘ol delmilt aud election fo sell the propecty o salisly thé obliga-
tion decured harel) ereapon tha {rustee shall-tixithd thvie.and plice ol bnls, dive hoticn thereof n% then required by Imst, 2 ¢
to loreclose thic irust deed in the mnmner provided in ORS. §6.735 (o 86,795, .. " el B Y S L L
) 13, Alter the trustec has cotmenced foreclosure: by adverfitemant and sale, nn nhy lime prior fo 5 days belors the dale the

oot

trusten, conduzts the sale, the' graitor or any other perasi:so privileged by ORS 86.753, may cure_the deleull or detoults, Il the detaisle - .
consisfs of a failurc to pay, ivhen due; sums secured by the (rust doed, thé delauilt niny be cured by paying the entire amovnt due’st the
time of (he cure other than such portion ay would sotithen be-dis, had o delault occurred. Any olher delanlt that ix capable of being
cured may ba cured by tendering the perlormance required under the:cbligation or. trust deed, In nny case, in nddition to curing the de.
lault or deloiilts, the 'person effecting the cure shall spay do the: benaliciary, all costs nnd expenses’ nctunlly incurred in etiforcing

the obligation of the (rust deeif togather with trusfee's and nitorney's lees not exceeding the nmonnts peovided by low, R

13. Otherwise, the sale shall be-held on the date and ai. tha timo and.plnce desidnnted in the noticn of saie or the time 16 which

the snle may br postpeicd as provided by Imv. The frustes. may solf tha-property.alther .in one pinrerl ar in sepainte pareels and shall sl

at nuction' to the highest bidder:lor cash, paynblo at the time of sale, Trustes shall delivar (o the preechaser (s dred

ving ‘the properiy . so aold, fust. withon! any covennnt or wnrranty, express or implicd, The tecitols in (In

" ny. person, excluding (he trustee, Hut including the

lnﬁ(ao shall nm;l;fiy« h}‘(vc;'*ulsv'ol anle (6 pagment of (1) the éx.
Iud; / onnble.chorde by frustes’s atinsney, (2) (o the obligalinn seeured by
3) to’all persnns finving recorded lieny subsequent (o. the inferest of the trusfer in the trast deed ns (heir intorests Ay
appear in (he order ol their priorily and (4} the surplus, il.ang, Lo {he granlor. or .to any ruccessor in inforest entitled to such surplos,
. 16 Benaliciary ‘mev’ from ‘lime to- fime appoint. a s or s, 8 {o any frustes named Derein or to ang successof (sustes
nppoinfed hermunder. Upon such aprointment, and without conveyance fo the suvcessor truster, the Inttor shall he vested with all titl-,
pawers and dutles conferred upon any trustsa hereln pamed or nppointed._hereunder, Ench_such appointment oand _substitution shall ba
made by weltten instrument executed by benelicinry,-which, when recorded i ihe mgrtgngs. records of the county or connfias i which the
property is situated, shall be conclusive prool ol-proper eppointmant ol the, successor fruster, o ’ D ’
17 Trustee accepfs this frust when this deed, duly oxecnied and acknowlsdded, is mnde n public record as provided by Inw, Trusten
is nat ollignted to notify any party heretn of- pending sale under any othor deed of frust or of any nction ar proceeding in which Arantnr,
Densticiary or tristes shall be n parly unless such ncfion or proceeding is brought by tristee, T ' A A
1, The drantor covenants and ndrees to and with ths beneficiary and the beneliciary’s successor in inferest that the granlor is lawfolls
seized in lee simple of the real properly and hns n ‘valid, uncncumbered iltle thersto, except as mny be. sef-lorth in an addendini o¢ dxhibit
attachied heteto, and that the granfor will warrant and forever delend thd. same ngainst all: persons whomuwoaver, ; T
‘ "WARNING: Unless grantor provides beneliciary with evidence of insurance coveragde as required by the cori-
tract or fonn agreement beliveen (hem, beneliciary may purchase insutance at granfor's expense to protect. bene-
liciary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes daniaged,
the coverage pirtyc(rqacd'by heneliciary may not Lpayinny‘,clqjm,quc.by or .adainst granfor. Grantor may laler cancal
the coverage by providing evidence (hnl-granlor’!lmsbh'lnincdl'propen‘yvcoveragevclsewherc.v Grantor is fesponsible
for the cost of any insurance coverage purchased by beneliciary, which cost may be added to grantor's contract or
 Joan balance. 11 if is so added, the interes! rate on lhe underlying contract or foan will apply (o il. The clfective dots

of coverage |

may- be the date grantor's prior coternge lapsad or the dite grantor lailed fo provide proof of coverage.
The coverage beneficiary purchases may be ‘considerably miore expensive. than insurance drantor might otherwise
obfain alone and may nof satisfy any need for property damagde coverage or any mandatory linbility inisutaiice re-

quirenients imposed by applicable Ilaw. ) .
The ginngor warranty that {ha proceeds ol the loan represenfed by,llm‘nlgm-e‘ described note and (his {rust deed are!

i (w( rimacily lor dranfor's personal, lamily or o saly IMU' ’({.’ W/ [2 ; ; . Dot
R R R R S o L Y e YR R RA YR RKKKK
: This deed applias to, inures fo the bapelil pf.and, binds oll-parties herefo, their heirs, legntecs, devisery, ndrministraloes, cxéaitore,
personal representntives, succesyors and nssigns, The term beneliclocy shall mean the holder ond owner, including pledgee, of the tohtract
szcured herehy, wheiher or nof- namred ' as & béncliciary Leven.* 0 LT B R e A I U PR Lk tee
., ,, In consteuind this trust dead, if is understood that the drondory trustee.and/or benelicinty mny each he more than one ‘pétsolt; thnt
il the conlext so requires, tha singular shall be inken fo memn and include the-plyral, and that geserally all drosrmatical changeés shall he
made, assumed nnd Implisd to make the provisions herect npply eually, d individunls. oL
IN WITNESS WHEREOF, the grantor has éxeculed ¢
*IMPORIANT NOTICE: Delotw, by fining out, whithpver sdrranty {o} or {L) I
.. not applicoble; IT warronty {o) Is_opplicable ond the benelicimy Is a credilor.
- ds such word Iy delined in: the Truihiin-lending Act and Regulailon Z, the
i+ benalichary MUST comply with Tthe Aef ond fegulaiton by moking’ requieed
dlsclosurey; Jor this putposn vsy Stevens-Ness. Form, No. 1219, (ot ervlvalen
. If compliance with the’ Act Is nab requlred, disreasrd thip posled- )
STATEOF ti ol Coendin
SENN This instpsinent Wwasaghen pledded before me on ... St
WYY A O 7 T N e
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S -fﬁﬂnﬁg“n‘ 7"Ii_c']'g & Beeraw . .0 me 19th day
AD.19_38__at 1lilh . _o'clock A "M, and dulyrocordedinVol._wog .
Rt TR poof e Mortgages — . —onPage_21239 .~ -
s R s ,Benietha G. Letsch, County Clerk
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" Filed for record at request of
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