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G e i L e o siao whsn o Neertify that the: within instrument
Sadie M. Samson- - o o ot et 7 yyag réceived for record on the L. ¢
PG Box 406 2 D DN o
Chiloquin,Or 97624 , PO . - M., and recorded in
Motor TnVestment Co- .. B T AR, STyt
PO Box 309 T T - and/or as fee/file/instru-
Klamath Falls,Or 97601 . " \

o tor Investment Co T
PO Box_309 o
Klamath Falls,Or 97601

" THIS TRUST DEED, made this ... 18_... - 1998, between
.. Sadie-M. Samson. Lo o o o

sl

Fi rst-,Ameriéaﬁ, Tiyt'le

f

S Gt e v as Grantor,
Insurance.Company:of ‘Oregon - .~ . & ‘= L.l as Trustee, and

'

‘Motor Investment Co as Beneficiary,

AN S . ‘WITNESSETH:~ = = - _
" - Grantor ‘irreyocably grants, bargains, wells and conveys to trustee in trust, with power of sale, the property in
..Kiamath .. County, Oregon, described as: Lots 4 .and 5 in Block 3 of West Chiloquin,
according :to the official plat thereof.on-file in the office of the County Clerk of
Klamath County, Oregon. - ~ 7 . o' 00v ool ULt

PR TN

‘together with all and singular the ¢ mants; hareditdments and appurt s and all other rights thereunto belonging or in anywiss now
o;;c hersafter appértaining, and the rents, issues and profits thereof and all fixtures now or hersalter attached to or used in connoction with
the property. @ . . . : . s LT T e e .

FOR THE PURPQOSE OF SECURING PERFORMANCE of cach agreemont. of grantor herein contained and payment of the sum

JTwo_Hundred Ndsh Six:.and. 71/100

e iensaeranns .. /,U&'L’I vl vivinss e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bo‘jleﬁcl 5); order and made by 'éraGSJr, the #inal payment of principal and interest hereol, if
not soonar. pald, to be dus and payabls un - ¥¥ 0 AR

The data of maturity of the debt escured by this instrument is the date, atated above, on which the linal installment of the note
becomas due and payable. Should tha grantor either agree to, attempt fo, of actually sell, convey, or assign all (or any part) of the prop-
erty or-all (or any part) of grantor’s intorest in 1t without lirst obtaining the written consent or approval of the beneficiary, then, at the
bereficiary’s option®, all obligations secured by this instrument, irrespective of the maturity daias exprossed therein, or herein, shall be-
come immaediately dus and payable. The execution by grantor ol an earnest monsy agroement®® docs not constitute a sale, conveyance or
assignment. [N . . R RIS - - .

- To protect the security of this trust deed, grantor agrees: o R

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any wasle of the property. L : .

2. To cemplets or restora promptly and in good and habitabls condition any:building or improvement which may be constructed,
damaged or destroysd thereon, and pay when due all costs Incurred therolor.

3. To comply with all laws, ordi , redulations, covenants, conditions and restrictions atlecting the property; it the beneliciary
80 reques?s, to join in executing such financing statements pursuant to'the Uniform Commercial Code as the bonaliciary may require and
to pay for filing same in the proper public offica or ofiices, as well as the cost of all lion searches made by filing officers or searching
agenciss as may bs deemed desirable by ths beneticiary. R C s

4, To provide and continuously maintain insurance on the buildings now or hereafter erected on the propertM aﬁ imi loss or
damage by firo and such other hasards as the benetlclary may from time to time require, in an amount rot less than shia T(Q VQT)UE
written in companies acceptable to the bensliclary, with losa payable to the latter; all policies ot insuranco shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fai! for any réazon to procure any such insurance and to deliver the policies to the beneliciary
at least lifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro~
cure the same at grantor’s expense. The amount collected under any firs or other insurance policy may be applied by beneticiary upon
any indebtedress secured hereby and in such order an bensticiary may determine, or at option of bensticiary the entire amount so collected,
or any part ihereof, may be released tfo grantor. Such application or release shall not cure or waive any delault or notice of delault here-
under or invalidate any act dons pursuant to such notice. : o )

5, To keep the property free from construction liens and to pay all taxes, nssossments and other charges that may be levied or

d upon’ or against the property befors any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therelor to benoliciary; should the grantor fail to make payment of any taxes, assessments, insurance promiums,
liens or other charges payable by grantor, either by direct payment or by providing bensliciary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so' paid, with interest at the rate set forth in the note
secured hereby, together with the obligationa described in paragraphs 6 ind 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without walver of any tights nrising from brecch of any of the covenants heceot and lor such payments,
with interest as aforesaid, the property hereinbelore described, as well as the grantor, shall be bound to the same extent that they are
bound lor the payment of the obligation herein described, and all 'such pay ts shall be i diately dus and payable without notice,
and the nonpayment thereof shall, at ths option of the beneliciary, tender all sums securad by this trust deed immediately due and pay-
able and constitute a breach of this trust deed, B - S

6. To pay all costs, fesz and expenses of this trust Including the cost of titls search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustse's and attorney’s lees actually incurred.

7. To appear In and dalend any actlon or proceeding purporting to allect’the securlly rights or powers of beneficiary or trustes;
and in any euit, action or proceeding in which the beneliclary or trustes may appedr, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including bat not Nmited to its validity and/or eniforceability, to pay all costs and ox-
penses, including evidence of titlo and the benoticinry’s or trusteo’s aftorney fees; the amount of attornoy lees mentioned in this para-
graph 7 in ali cases shall be fixed by the trial court and In the avent of an appeal front any judgment or decree of the trial court, grantor
further agrees to pn,x such sum at the appellate court shall adjudfe reasonable as the beneliciary’s or trustee’s attorney fees on such appeal.

It is mutually agroed that: o o :

- . In fhe event that any portion or all of the proporty shall be taken under the right of inent d. in or d ion, bene-
ficiary shall have the right, if it so elects, to require that all or any portion’ of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trusies hereunder must be either an atiomey, who Is 20 attive member of the Orsgon Stata Bar, a bank, trust company
o savings and loan association authortzed fo do business under the laws of Orogon or the Unitad Strws, a title Insurance company 2uthorized to Insure tie to real
proparty of this stale, its subcidiaries, aifiliates, agents or branches, the Uniiad Stzies or any agency thercot, or an escrow agenl ilssnsed under ORS 696.505 to 636.585.
*WARNI}G: 12 USC 1701]-3 regulates and may prohibit éxercise of this gption.” = - o

**The publisher suggests (hat such an’ sgreement address the i==us of oblaining beneficlary’s consent In complets detail.
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which ‘are in axceza of the amount require (1311 soasonab 518, 61p an atfo:‘lngy’: feés necassarily paid or incurred by grantor
In euch procéddings; zhill be paid 16 benelicibry dnd | ppiled by it tirst upon any rousonable costs and expenses and attornoy's fees, both
in tho trial and appellate courts,’ sarily pald or Incurred by bensliciary in suck proséedings, and the balancs applied upon the indebted-
ness secured hareby; ' grantor ‘ugrees, nt- its own' axpérso)'td-fake’ serch! nd j1te” such ‘iistru ts' a9 shall be necessary
in obteining such ipansation, promptiy upon bensficiury’s raguest.i. v i ks KR o
U0 A any tige and from tithe to time upon  written reqifeit of beneliciary, payment of itsfeco  and presontation of this deed and
tho note for endorsemrent (in case of full reconveyances, for cancellation), without affecting the lability of any person for the payment of
the indebtedness, tiuites may (8) consent to the making of any miap or plat of the property; (b) join in granting any easement or creat-
ing any resttlction thereon; (c) join in any subordination or othsr agresment atfocting this deed ar the lien or charge tkereol; (d)
reconvey, without warraniy, all or any part of tha peoperty. The drantes in any reconveyanco may bo deccribed as the “person or persons
logally entitled thereto,” and the recitals therein of any mattera or ‘lacts shall bo conclusive proot of thetruthfulness thereof. Trustes’s
Ises for any of the ssrvices mentioned in this paragraph shall be not lexs than 5. ' ~° =& " i

'10. Upon any delault by grantor hercunder, beneficiary 'may &t any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequicy of any security for the indebtedness heraby secured, enter upon and take
possession of the property or any part thereof, in its own name sue ‘or othenwise collect the rents, lssues and prolits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and ‘collection; Including reasonable attornoy’s fees upon any
indsbiedness sscured hereby, and in such order as beneliciary may determine. - o ’

11, The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other inzurance policies or compansation or awarda for any taking or damage of the property, and the application or release thereof as
aloresaid, shall not cure or waive any delault or rotice of default hoteundor or Invalidate any act done pursuant to such notice.

12, Upondalault by grantor in payment ol any indebtednoss secured héreby or in grantor's perfor of any agr ¢t hereunder, time
being of the cssence with respect to rwich payment andfor peiformance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may olect to proceed to foreclose this trust deed in equity as a mortdags or direct the
trustee fo foreclosa this trust deed by advertisement and sale, or may diroct the trustes to puretis any other right or remedy, either at
law or in equity, which the beneficiiry may -have. In tha event the ‘beneticlary elects to foroclose-by advertisement and sale, the bene-
ticiary or the truatee shall execute and cauze fo be recarded a written notice of daiault and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trusteo shall fix the time and place of sale, give notice thercot as then required by law and procsed
to foreclosa this truct deed in the manner provided in ORS 86.735 to 86.795. ‘

13. After tho frustee has commenced foreclosure by advertisoment and sale, and at any time prior to 5 days before the date the
trustes conducts the sale, the grantor or any other person so ptivileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failure to pay, when duse, suma secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the perlormancs required under the obligation or trust deed. In any case, in addition to curing the de-
feult or defaults, the person elfecting the cure shall pay to the berieticiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustes's and atiorney’s fees not nxceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the dafe and at'tho time and placs designated in the nofice of sale or the time to which .
the sale may be postponed as provided by law. The trustes may sell the property either in one parcel or in separate parcels and shall sel!
the percel or parcels at auction to the highest biddef for cash, payable at the time of salo. Trusteo shall deliver to the purchaser its deed
in form as requlred by law conveying the property 8o sold, but without ‘any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of tha truthiulness thereof. Any’ person, axcluding the trustee, but including the
grantor and beraticlery, may purchase at the sale. ' ’ : S IR el

15..When ftrusteo sells pursuant to the powers provided herein, trustee shell apply the proceeds of sale to payment of (1) the ox-
penses of sale, including the compensation of the trustee and a reasonable chargo by trustee's attorney, (1) to the obligation secured by
the trust deed. (3) to all persons having recorded lieris rubsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in intorcst entitled to such surplus.

16. Bensticiary may from time to tims appoint & successor or succesiors fo any trustee named herein or to any succeasor frustee
appoinfed hereunder. Upon such appointment, and without conveyance to the successor {rusteo, the latter shall be vested with all title,
powers and duties conlerred upon any trusteo herein d or appointed her der. Each such appointment and substitution shall be
made by written instrument ted by beneficiary, which, when tecorded in the mortgagde records of the county or counties in which the
property is situated, shall be conclusive proof of proper appoiniment ol the successor: trustoo.: e .

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is inade a public record as provided by law. Trustee
is not obligated to notity any party hereto of pending sale under any other Ceed of trust or of any aclion or proceeding in which grantor,
ben.t'ciary or trusteo shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneliciary and the Beneliciary’s successor in interest that the grantor is lawiully
soized In fea simple of the real property and has a valid, unencumbered title thareto, except as may, be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever., ’

‘WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,

the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coveragde by providing evidence that grantor has ‘obtained propeérty coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
Inan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any rieed for property damage coverage or any mandatory liability insurance re-
quirementa imposed by applicable law. :

The grantor warrants that the procoeds of the loan represented by the above described note and this trust deed are:

(2)* primarily {or grantor's personal, family or household purposes (see Important Natice below), )

- (b): for an crganization, or (even If grantor.is & natural person) ase for business or, rcial purposes. . . -

This deod applies to, inures to the benstit of and binds all parties hereto, their . hoirs, legatees, devisees, administrators, tors,
personal rapresentatives, successors and assigns, The term, beneficiary shall'mean the holdec and owner, including pledgee, of the contract
secured hereby, whather or nof named as a beneficlary herein. - T e T s AR

In construing this trust deed, it is understood that the grantor; trustee nnd/or bensticiary may each be more than one person; that
i1 the context so tequires, the sinjuiar shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, asemed end ‘implivd to make the provisions horeot apply equally to corporations and to individuals. ‘ )

IN WITNESS WHEREOF, the grantor has executed this i ent the day and year first above written.
* IMPORTANT NOTICE: Deléte; by lining:out, whichever woymanty (a}or {b).is . o, WM\ o
not apgliccble; If wd y {o) is applicable cnd the beneficiary'is @ credilor ? * 4 i
as such word is defined In the Truth-in-Lending Act and-Regulation Z, the . .
bensficiary MUST comply with_the  Act ‘and Regulation by making required -

fot this purposs use St Ness Form No. 1319, or equivalent.”. ..

1f compliance Act 1s not required, distegard this hetice. . ;
S e e iR OF OREGON, Cotinty of . Klamath Ll ) ss
This instrument was acknowledged before me on..... June 18
(o by Sadie M. Sanson, s
' This instrument Was‘; acknowledged before me on

Ty

i BICHARDLL MROKLINE.
R NOTARY PUBLIC-OREGON
o 7 COMMSSION NO. 37287 - ¥-

IR i MY CCAMRSSION EXPIRES NOV. 1, Nobhiry
STATE OF OREGON: COUNTY OF KLAMATH "

t <

Filed for retord ai requestof _____ Firak Ame : i the . 19TH
of - June-: - 987 i ato11xlF - o'l . and duly recorded in Vol._M98
' 1etha G. Letsch, County Clerk

day




