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THIS DEED OF TRUST is made this day,

May 30, 1938 , ainong the Grantor,
DONALD F. JAMES AND LORI A. JAMES, HUSBAND AND WIFE,

FIRST AMERICAN TITLE

(herein "Borrower"), '
(herein "Trustee®),
and the Beneficiary, Lo g
‘ e, Diversified Mortgage Setvices
a corporation organized and existing under the laws of - UFAH b ,:Whose address is
: o 565 E.4500 South, SteA230 - . ,
Salt Lake_ Clty, UT 84107 (herein "Lender"),

erein created, irrevocably grants and
, with power of sale, the following described property located ip
+ State of Oregon: :

the County of
LOT 29 INBLOCK 21, OREGON SHORES SUBDIVISION-
ACCORDING TO THE OFFICIAL PLAT THEREOF ON
COUNTY CLERK OF KL

UNIT 2, TRACT 1113,
AMATH COM, OREGON.

FILE IN THE OFFICE GF THE

Which has the property street address of: 34235 GLEN DR
- ' CHILOQUIN, OR 97624 (berein “Propenty Address”);

TOGETHER with all the improvements now or hércaﬁcr crected on the property,

ard rents (subject kowever 10 the i

and all easements, tights, appurtenances
ghts and authorities given herein to Lender to collect and apply such rents), all of which shall be

deemed to be and remain a part of the property covered by this Deed of Trust; and all o
(or leaschold estate if this Deed of '

‘ f the foregoing, together with said property
Trust is on a leasehold) are hereinafter reférred to as the "Property™;
Iﬂiﬁm@i\
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. with interest thereon, providing for monthly instalimcas
if not soaner paid, due and payable on " June 04,2013 '

i. Payment of Principal and Interest. Borfo&ver shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and Jate charges as provided in the Note,

2. Funds for Taxes and Insurance, Lender, Borrower shall pay to
Lender on the day monthly payments of princi i the Note is paid in full, a sum
(herein "Funds®) equal to one-twelfth of they i i um and planned unit development
assessments , if any) which may attain priority i Froperty, if any, plus one-twelfth
of yearly premium installments for hazard Iments for montgage insurance, if
any, all as reasonably estimated initially

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shal apply the Funds to pay
said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding and applying the Funds,
analyzing said account or veri ili i unless Lender may agree in writing at the time of

i i and unless such agreement is made or

purpose for which each debit to
Deed of Trust.

If the amount of the Fu
due dates of taxes, assessmen i i ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds; If fhe amount of the Funds held by Lender shall not
be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the defici

Upon payment in full of all i I, Lender shall promptly refund to Borrower any Funds
held by Lender. If under i Property is otherwise acquired by Lender, Lender shall

apply, no later than imm i petty or its acquisition by Lender, any funds held by Lender at the time
of application as a credit against the sums secured by this Deed of Trust,

3. Application of Payments. Unless zpplicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hercof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then (o the principal of the Note.

4, Prior Morigages and Deeds of Trust; Charges; Liens, Borrower shall perform ail of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Deod of Trust, including
Borrower's covenants to make payments when due. Borrowsr shall pay or cause 1o ba paid all taxes, assessinents and other
charges, fines and impositions attributable to the Property which may atiain a priority over this Decd of Trust, and leasehold -
payments or ground rents, if any. ' ' . ‘

5. Hazard Insurance. Borrower shall keep the imﬁrovements now cxisﬁ_ng orvhcreaf’ter erected on the Property insured -
against ioss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts for such periods as Lender may require, -~ - - :
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ment with a lien
Deed of Tnist.

In the event of loss, Borrower shalt give prompt notice to the insurance carrier and lender, Lender may make proof of loss
if not made promptly by Borrower., . -

If the Property is abandoned by Borrower, or if Borrower fails to

Y Lender to Borrower that the insurance carrier offers to seitle
collect and apply the insurance proceeds at Lenders option either to resto Property or to the sums secured by
this Deed of Trust, '

6. Preservation and Maintenance of Property; Leasehold; Condominiuins; Planned Unit Developments, Borrower

shall keep the Property in good repair and shali not commit Waste or permit impairment or deterioration of the Property and shalj

of Trust is on a leasehold. If this Deed of Trust is on a unit in a condominjym

’s obligations under the declaration or Covenants creating or

goveming the condominjum or planned unit y -laws and regulations of the condominium or planned unit
development, and constituent documents,

9. Condemnation, The proceeds of any ‘or claim for damages, direct of consequential, in conpection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of cdndcmnation, are hereby assigned and
shall be paid (o Leader, subject 1o the terms of any mortgage, deed of trust or other security agreement with a lien which has a
priority over this Deed of Trust. :

1. Successors and Assigns Bound; Joint and Scveral Liability; Co-Signers, The Covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragroph 16 hercof. Al covenants and agreements of Borrower shall be joint and severa], Any Borrower who
co-signs this Deed of Trust, but does not execute the Note, (a) is co-signing this Deed of Trust only ¢
Borrower’s interest in the Propenty to Trustee under the terms of this Deed of Trust,
under this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunde
make any other accommodations with regard to the terms of this Deed of Trust or the without that Borrower’s consent and
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12. Notice. Except for any notice required under applicable. law to:be given in another manner, (a) any notice to - -
" Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail addressed ¢
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shail be given by certified mail to Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein. '

13. Governing Law; Scverability. The state and local laws applicable to this Deed of Trust shall be the laws of the
jurisdiction in which the property is located. The foregoing sentence shall not limit the applicability of federal law to this Deed of
Trust. In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision, and to this
end the provisions of this Deed of Trust and the Note arc declared to be severable. As used herein, “costs,” "expenses” and
"attorneys’ fees® include all sums to the extent not prohibited by applicable law or limited herein.

14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and this Deed of Trust at the time of
execution or after recordation hereof, . )

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, as assignment of any rights, claims or defenses which
Borrower may have against parties who supply lzbor, materials or services in conacction with improvements made to the property.

16. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, 2t its option, require immediate payment.in full of all sums secured by this Deed of
Trust. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of
Trust. o

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shatl provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Deed of
Trust, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoké any remedies permitted by this
Deed of Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant
or agreement of Borrower {n this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender, prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower nf the right to reinstate after acceleration and the right to bring a court action to assert the nonexistence of
a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date specified
in the notice, Lender, at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately due
and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable law.
Lender shall be entitled to collect all reascnable costs and expenses incurred in pursuing the remedies provided in this
parugraph 17, including, but not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall execute or causc Trustee to execute a written notice of the
occurence of an event of default and of the election to cause the Property to be sold and shall record such notice in cach
county In which the Property or some part thereof Is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to the other person prescribed by applicable law. After the lapse of such time
as may be required by applicable law, Trustee, without demand on Borrower, shail sell the Property at public auction to the

- highest bidder at the time und place and under the terms designated in the notice of sale in one or mere parcels and in such
order as Trustee may determine. Trustec may postpone sale of all or any parcel of the Property by public announcement at

the time and place of any previously scheduled sale. ‘Lender or Lendes’s designee may. purchase the Property at any sale.
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) i 24335
- Trustee shall deliver fo the er:a Trus deed ¢ ng: the Property so sold'without any covenart or
wamanty, expressed or implied, - s in ste¢’s ‘deed s facie evidence of the truth of the
statements made therein. Trustee « ; ) rder: (a) to al reasonable costs ang
expenses of the sale, including, ed to, reasnnahle Trustee’s and attorneys’ fees and costs of title evideace; (b) to
all sums secured by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto,

.

reasonable altorneys’ fees; and (d) Borrower

eed of Trust, Lender's interest in the Property

{ Trust shall corifinye unimpaired. Upon such payment and cure
by shall remain in full force and, éffect as if no acceleration had

19. Assignment of Rents; Appointment of Receiver; Lender in Possession; As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Propenty, have the right to collect and retaiy such rents as they beco

Upon acceleration under Pparagraph 17 hereof or abandonment of the Property, agent or by judically
appointed receiver shal] be entitled to enter upon, take possession of and manage th collect the rents of the
Property including those past due. All rents collected by Lender or the receiver shall be applied first 10 bayment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums op receiver’s bonds
and reasonable attorreys’ fees, and then to the surms secured by this Deed of Trust. Lender and the recei
account only for those rents actually recejved, :

20. Reconveyance, Upon paymerit of 2l sums secured by this Deed of Trust, Lender shall Tequest Trustee to reconvey
the Property and shal surrend i idencing indebtednesg secured by this Deed of Trust to Trustee,

Trustec shall Teconvey the Property without w Or persous legally entitled thereto. Such Person or persons
shall pay all costs of recordation, if any,

21. Substitute Trustee,
Successor trustee to any Trustee a
all the title, powers and duties co
22. Useof Property. The Property is not currently used for agﬁcultural. ti

3. Attorneys’ Fees. As used in this Deed of Trust and in the Note, “altorneys® f
any, which shall be awarded by an appellate court, N ‘
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 AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDSOF TRUST -
‘Borrov)cr and Lender request the haldéi; of any mdrtgége',_deedv of tiuéz ‘b}'othe’r"ezziwmbmnccvwith a lien which has

, priority over this Deed of Trust to give Notice to Lender, at Lender's address ‘set forth on page one of this Deed of Trust, of any
default under the superior encuinbrance and of any sale or other foreclosure action, ’

TP WITNESS WHEREOF, Borrower hss exccuted this Deed of Trust.

) Ly O Josmen) ’ X
LORI A JAMES

STATEOF oREGON, __ Kla. wmeacth County ss:

CAPACITY CLAIMED BY SIGNER(S):

+ : .
Onthis_ 9 N day of Juwe L1999 [ 1 INDIVIDUAL(S) SIGNING FOR ONESELF/THEMSELVES
personally appeared the above named ]

Donald F. dames and Lor B dames | ] CORPORATE OFFICER(s)

Title(sy

actand deed, S - Compary
My Commission expires: Ju.me WyR00| [ ] PARTNER(S).

(Official Seal)

and acknowledged the foregoing Instrument fo be iheit voluntary

- Partnership

| [ ] ATTORNEV-N.FACT = .

OFFICIAL SEAL 1 Principals
AUDREY K. GARDNER _

J)) NOTARY PUBLIC-OREGON | [ 1 TRUSTEE(S).
R COMMSEION NO. 300070 »
Befy ISSION EXPIRES UN. 11,2001 | | o oo

Trust

XW#QMW U ome___

Fitle(s)

Notary@ublic for O&on

‘ REQUEST FOR RECONVEYANCE
TO TRUSTEE: o

The undersigned is the holder of the note or notes secured by this Deed of Trust, Said liote or notes, together with ali
other indebtedness secured by this Deed of Trust, have been paid in full. You are hercby directed to cancel said note or notes and
this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under this
Deed of Trust to the person cr persons legally eatitled thereto,

Dated: X

(Space Below This Line Reserved For Lender and chbider)
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STATE OF OREGON: COUNTY OF KLAMATH ; 55

Filedfofrecordntrequestof ___mm_Amax.mL:rm_g_ o the _ 19th ' day
of —_June _ AD,19_9g a_3:13°  oclock_p M., and duly reconded in Vol. ___pog .

of ___ _Mortgages _ : on Page 21341 > . ‘

o : - ‘Bernetha G. Letsch, County Clerk
FEE. '$35.00 , By—{-ﬂﬁéa"_;&ga




