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DEED.OF TRUST:

‘
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2! THIS DEED OF TRUST ("Security Instrament*) is made on.» .
RALPH B. MERRICK AND SHERRI E. MERRIC , HU!
is v FIRST AMERICAN TITLE,  fo T v v
The beneficiary is'._ EquiCredit Corporation of Qr; . .
which is organized and existing under the laws of _Oregon

S e it ), This dabt is evidenced by Borrower's note dated the same date ns this Security Instrument
("Note"), which provides for monthly payments; with the full debt; if not paid carlier; due and payable on JJuly 1, 2008
This Security Instrument ‘securesits Lender:

vocably grants and s
put/ ; > . County, Oregon: - -

follmvingd&mibedpmpcxtylocnledin P! Co
D AND BY THIS REFERENCE MADE A PART HEREOF *

SEE EXHIBIT "A” HERETC ATTA
I R TET Sy T o LI e e

*:. Lot 10‘~-ini-‘Blbck'vl‘6,:—BuenauVist:'af'Addition:fto the‘:Cit‘y.rof:.;Klamah.-Falls,f. o
“oaecording:to ftheA"officialuplat_:rt:‘nere’éfion:ffile‘ in-the-office. of: the: . . -
-~ 4 County:'Clerk of: Klamath: County;: O:egbn:;irtogét:her"‘with:voue-.-half of vacated . -
©‘alley-adjoining said-lot . ! .0 S N e gl 1 e

_"cuof' i

TOGETHER WITH all the improvements now or hiereafler érected on tlu:*prbpctty. and all eas'eménts, appurtenances and fixtures
now or hereafter a part of the property, “All feplacemhents and additions shall also te covered by: this Security Instrument. - All of the
forcgoingisr}.fcr‘rédtoin'tlﬁ;SecixﬁlyInsmnnent'nSthc'Pmpcny':w T FANE R T T TR SO

- BORROWER COVEMANTS that Borrower is lewi’uﬂy seised of the estate hereby canveyed and has the right to grant and convey

' {'that the Property i unencumbered, except for encumbrances of record. Borrower 1 ts znd. will defend generally
thcﬁﬂccothb'PmpenySgaimtallclaimshnddctimnds;subjecttoany,cnannbmnces’ofmcoxd.: S SR -
B O A e I AN T R TR DI I T feel : PR

Poooooe by

" " THIS -SECURITY INSTRUMENT: combines uriiform covmams»fornnaﬁonm:.use‘and: non-uniform covenants with - limited
vaﬁuﬁombyjuﬁsaicﬁcnwémsﬁtmeamﬁformsecurityinstmneixteovering:mlpmpmy.:',:?:: TR Al e

" 'UNIFORM COVENANTS. Botmwmmdlcndcrcovmantmda'greeas[ollm: A S
"1 Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall-promptly pay when due the principal.

of and interest on the debt evidenced by the Note and any prepayment charges, late charges, and: any- other charges, fees, and

assessniexitsducuxidcrlthmmdﬂxisSecuﬁtyInMnmLta:~ ST e e

2. Application of Payments, : Unless applicable law provides otherwise, all payments received by Lender under paragraph 1
shall be applied: first, to any prepayment charges due: under the Note: “second, to interest duc; thind, to principal due; to any late
charges; and last; to my othe® charges, fecs, and assessments duc under the Nota and this Security Instrument. - - ., . -

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
muy. étain priority over this Security Instrament, and leasehold payments or ground rents, if any. - Borrower shall pay them on time
directly to the-person owed payment.- Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If 3orrower riiakés these payments directly, Borrower shall premptly futnish to Lender receipts evidencing the payments, :

* In the event Borrower failg to pay any due and payable Property Taxes, Lendér may; in its sole discretion, pay such charges and
add the amounts thereof to the principal’ amount of the loan secured by-the Security Instrument on. which intefest shall accrue at the
con!ractrxtcsctfaﬂ‘inithot'c.f T e e T B e il e S N R NI B

’ mdmmhmﬁuawcdonmchvpaw
» and any other hazards, includirg floods, or fooding,
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Al it policie und seents s

1d the policien and renery Lender reqy

Bifn

ge clavse ’ Lorkier

promptly give to Lender 2l receipis of paid
the insurance canjer and Lender, ‘Lengder may

by Lender, Borrower's right to any insurance policies and proceeds Tesulting from damage to the Property prior to
Pas3 to Lender to the extent of-the sums secured by.this Deed of Trust immediqtely.prior to the acquisition,

5. Occupancy, Preservation, Maintensnce and:Protection-of !hemeperty;.-Bomwer's -Lom.Application; Leaseholds,
Borrower shal) occupy, establish, and use the Borrower's. Principal residence within sixty days aficr the executiop of thig
Deed of Trust and . shal ! inci i

good faith judgment could
ext or Lender's

ecurity Instrumeny,
in which the fajr market
secured by this Security




, o | Sl 21350

"t 4 10 Borrower Not Relelisid; Forbéarancs By Terder'Noi s Waivar:: Extision of 6 timé for piyment or inodificétion of
amortization' o the s becured by this Security Inétrument granted by Lider e &y ancoessiiiniinierest-of: Borrower shall not:
operite o relcase, in aily thinef, the linbility‘of thetotiginal Boirower-aiid Bériower3 succelbots in'interest. Lender shall sot be.

Borrowery covenants and agreemen e
execute the Note: () is co-sigiii

Security Instrument without further notice or demand on Berrower, -

17. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior to the earlier of-' () $ days (or such other period as'applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note es-if no“acceleration had’ occurred; . (b) cures any defailt of any cther covenants or

Security Instrument)

¢ sale may result in a change in the entity (known as the "Loan

Servicer") that collécts monihly paymerits dus tnder the Note'and this Security Instritmentt.’ There aleo may be ‘one or more changes of

the Loan Servicer unrelated to & sale'of the Note, If there i3 4 change of the Loan Servicer, Borrower will be given written notice of the

change in accordance with paragraph 13 above and applicable Iaw, The notice will state the name ‘and address of the new Loan

Servicer and the address to which payments should be made. The notice will also contain eny other information required by applicable
faw, - i e e e T s ity N A SR o o

Borrower  shall promptly give Leader -written ziotice” of any investigation, -claim,- demand, lawsuit or. other action by any
govemmental or regulatory agency or pnmtcpﬁty irii'ollgi"né the Property and any Hazardous Substance or Environmenta} Law of which
Borrower has actual knowledge.  If Borrower leams, ‘or i$ notified by ‘any governmental or regulatory authority, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law, . " e

As used’in this paragraph 19, "Hazardous Substances® are’ ose substances defined as toxic or hazardous substances by
Favironmental Law and the followinj shbstuciés: 'gﬁsolfncl ‘Kerosenc, ‘other flammable or toxic Petroleum products, toxic pesticides
and hezbicides, volatile solvents, thaterials containing’ asbéstos o formaldiyde, and radioactive materials. As used in the paragraph
19, "Environmenta! Law® means federal laws and laws of the Jurisdiction where the Property is located that relate to health, safety or
envirenmental protection, a N T e T v

NON-UNIFORM COVENANTS. Borrower and Lender further covenant arid agree as follows:

Form #1172 O (16/96) R TR T U Page3ofs
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v 30.;Acceleration; Remedies.: Lender shell givi natlceta Berromer:priar to;n eeloration following. Borrower's breach of
any.cavenant or agreement In this Security Instrument (but not prior fo.a 90 inder, paragraph 16 unless spplicable law..
provides otherwise), The notice shall specify: " (s). the default; . (b) the Action. requized o, cure the default; (c) a date, not less -
than 30 days from the date the notice is given.to Borrower, by, which the. detault-must be cured; and (d) that fallare to cure the
default on or before the dute specified In the: nvmlcq,maylre;nlt in.acceleration of the sums;sccured by this Security, Instrument -
and sale of the Property. . The notice shalt furtber. inform. Boitower of the right fo reinstate after accelcration and the right to
bring a court action to assert the non-existence. of.a default or, any;other defense of Borrawer o 2cceleration and sale. - If the
default is-not cured on or before the date specified in the notice, Lender at fts option may require immediate payment in full of -
all sums secured by this Security Instrument without further demand and may inyoke the power of sule and any other remedics
permitted by applicable law. Lender skall be entitled to collect all expenses incurred in pursuing the remedles provided in this
paragraph 20, including, but not limited to, reasoasble attorneys' fees and casts of title cvidence, o

1 Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of
an cvent of default and of Lender's electio
county in which any part of the Property { nder, or-Truste 1 notice of 22 :
applicable. law to Borrower and to other persons prescribed. by applicable. law. . After the time requlrc'd by applicable Iaw,
Trustee, without demand on Borrower, shall sell the Property at public auctlox {o the kighest bidder at the time and place and
under-the terms designated in the notice of sale ia one or more parcels and in any order Trustes determines. Trustee may
postpone aale of all or any parce! cf the Property by, public. anﬁqun_cemept at the time and place of any previously scheduled
sale. Lender orits designee may purchase the Propj;rtygt.any,pqlq. R RTRCT . : . v

* Trustee shall deliver: to the.purchaser Trustee's. deed. conveying {the Property, without any covenant or warranty,

expressed or.implied. The recitals fn the Trustes's dvced,lhnll_bevpr_lrga‘fadqfcvldcn;q of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order; (a) to all expenses of the salc, including, but not
limited to, reasonable Trustee's and sttorneys’ fees; (b).to all sums secured by this Security Instrument; and (c) any excess to
the person or persons legally entitled to ft. - L T N P

21:. Resonveyance. Upon payment of all sums secured

-

] fCC, ' A
22. Substitute Trustee. Lender may from time to time remove

persons shall pay any recordation costs and a reasonable &ustéq’é

- Trustee and appoint a successor. trustee to any Trustee appointed
hereunder.. Without conveyance of the Property, the successor, trustee shall, succed to all; the title, power nd duties conferred upon
Trustee herein and by applicable law, . . . T L R Y L :

©:23. Attorneys' Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall-include any attomeys' fees
awarded by an appellate court, . ... , ' : S

R R Y TSV RIS BTN AR RVETRAS I o L e
24, Riders to this Security Instrument. If one ar more ridecs are, exccuted. by Borrower and recorded together with this Security

Instrument, the covenants and agreements of each such rider akall be, incorporated.into and shall amend and supplement the covenants

and ugreements of this Sccurity Instrument as #€the rider(s) wer a part of this Security Instrument., [Check applicable box(es)].. . .

DB""W“R“’“ L hpmvmmtmdcr

[ TR

[X] Other(s) (specify) g

Ao

with applicab
B LIt e e T [ I S I
BY SIGNING BELOW, Borrower accepts and agrees to
rider(s) executed by Borrowes und recorded wathit,., , , .

Social Security Neimber __488-65-0951

:
PO S SO

Fom#LITZOR(I056) B RPN e :«Pagedofs .. -




STATE OF OREGON,

On this 15th_ day of June, 1998 , before me, the undersigned, a Notary Public in and for
the State cf Oregon, duly commissioned and swom, personally appeared _ RA! ICK AND SHERR! E. MERRICK, HUSBAND
__AND WIFE , to me known to be the individual(s) described in and who executed
the foregoing instrument, und acknowledged to me that ___they __ signed and scaled the said instrument as ___their free and
voluritary act and deed, for the uses and purposes therein mentioned.

WITNESS my hand end official seal affixed the day and yep

My commissien expires: q.(l" ,0,

- Notary Publu: in and f r the Sta g

izg— ’ ﬂj”mﬁ Qz 471,0/

REQUBST FOR RECONVEYANCE :
(To be Used Only When Note Has Been Pald)

TC: TRUSTEE

gned is the holder of ths Note and thc owner of all other mdebtedncss secured b{ﬁus Deed of Trust, The Note,

togcther thh ail other indebtedness secured by this Dzed of Trust has been paid in full. You are herel to cancel that Note and

this Deed of Trust, which are hereby deliver to you, md to reconvey, wuhou* wnmnty. all the cstate now hcld by you under this Deed
met to the person or persons legally enhtled toit.

DATED:

S‘M&Mﬂ Thi A Line for Recording Information.
STATE OF OREGON COUNTY OF KLAMATH : ..S

Filed for record atrequestof _______ First American Title L the __ 19th
of June AD,19_9ag - at 3:l4_o'clock _ P _ M., and duly recorded in Vol. __M98
of ‘ ugrrgngpn : on Page 21348

. e Bemetha 5. Letsch, County Clerk
FEE  $20.00 : : . Byv ,
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