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... THIS TRUST DEED, taade this ... 10th.. . day of . .. Jtige.
...James H. Christison and Patti L. Christison, husband

“and wifa T

* M S

R

519.98. between

i . .

,» as Grantor,
, as Trustee, and

William C. Bash and Lois Dian Bash or the survivor thereot

S : o WITNESSETH:. e : |
Grantor irrevocably grants, bargains, sellq'qqd conveys fo frustee in trust, with power of sale, the property in
... Klamath ' County, Oregon, described as: .. o o i »

v 59y "RUNNING- Y RESORT ;- PHASE: T, AN g k. ‘
Lot ~32-tr-3hfck—13 o tine -MEADOWS- ETEON , according to the official
/. plat thereof on file in'the Gffice of the Coiinity ‘Clérk of Klamath County,
i3 @ U' Oregon. aka~4950¥itbx-Briver 11128 Merganser Read.

, &8 Beneficiary,

-

‘togather with all'and singular the ¢, heredit, te and appurt, and-all other rights thereunto belonging or in anywize noww
n;hcrsalmr appertaining, and the rents, issues and protita thereof and all fixtures now.or heroaiter attached to or i15ad in connection with
the property. .. . . : I SR P .

FOR THE PURPOSE OF SECURING PE.R:}iQIfMANCE_ of each agresmont of rantor herein contained and payment of the sura
of ... twenty thousand and no/100°s b *fé ¥

- - PR e Wi s
(320 ;000.00) iiued * : *ﬂh interest thereon according to the terms of a promissory
note of even Jete herewith, payabls to benel;'ca'uy or orde. mgde by. drantor, the #inel savment of principal and interest hereot, it
not soaner paid, to be due and payablesPer’ ke ema oL aot :

The date ct maturity of tho debf secured by this instrument is the date, siated above, on which tha final instaliment of the note
bacomes due and payable. Should the granfor eithier agres to, attempt to, or actually seil, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneliciary, then, at the
beroliciary's optlon®, all obligations secured by this instrument, irrespective of ths maturity dates exprogsed . therein, or herein, ghal! be-
come immediately due and payabls, The execution by jrantor of an earnest mioney : afreament¥® does not corstituts a sale, conveyance or

To protect the eacurity of this trust deed, grantor ageees: . ‘SRR BB . WO
L « To protect, praserve and mmainiain the. property in good condition and repair; - not to remove or demolish any building or im-
provenient thereon; not to commit or parmit any waste of the property. e :

- 2. To complete or rastore promptly and In good und habitable condition any building or improvement whick may be constructed,
demaged or destroyed thereon, and pay when due all costs incurred therefor, U e . -

3. To comply with all laws, ordi , regulations, cov , conditions and restrictions atfecting the property; it the beneticiary
80 requests, to join In execiiting such inancing statements pursuant to the Uniform Commercial Cods as the beneticiary may require and
to pay for liling same in the proper public olics or oflices, as well as the cost of all lien soarches made by filing officers or searching
agencles ns may Le deeaod desirabla by the beneficlary, G i : ’ :

4. To provide and continuously malintain insutance or the buildings now or hereattor erected on the property sdainst {os! or
damags by tire and such other Larards as the beneficiary may from time to time require, in an amount not less than :fuii’ LS UL
written In companies acceptable to ths banoticiary, with loss payable to the latter; all policios of insurance shall be delivered to the bene-y

shall {all for any reason to procure any such neficiary

grantor's exgonse. The amount collected under any fire or other
any indebtodness secured hereby and In such order as benoticiary may detormine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application cr releass shall not cure or waive any delault or nutice of default here-
under or invalidate any act done pursuant fo such notics, . -~ -+ - T RS

5. To keep the property froe from construction liens and to pay all taxes, assessmonts and other charges that may be levied or
assozsod upon or against the property belore any part of such taxes, assessments -and other charges become past due or delinquent and
promptly deliver receipts therslor to beneticlary; should tho grantor tall to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by drantor, either by direct payment.or by providing barnsliciary with funds with waich to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount oo paid, with intorest at the rate set forth in the note
secured hereby, together with the obligations described in parngraphs 6. and 7 of this truet deed, shall be added to and become a part of
the dsbt securod by this trust deed, without walver of any rights arising from broach of any of the covenants heroof anul for such payments,
with interest as aforesaid, the proparty hereinbafore described, as well as ¢tho drantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and:all such paymonts shall be immediately due and payable without notico,
and the nonpayment thsreof shall, at the option of the beneficiary, render all sums secured by this truat deed immediately due and pay-
able and constitute a bresch of this trust deed, : R . : : -

6. To pay all costs, fees and oxpernses of this trust including the cost of titls search a3 well a3 tho other costs and expenses of the
trusted Incurred in connsction with or in enlorcing this obligation and. trustee's and attorney’s fees acizally incerred.

7. To appear in and defend any action or proceeding purporting to atfect the security rights or powers of boreticiary or trustee;
and in any suit, action or proceeding in which the benoliciary or trustee may appear, including any suit for the forociosure of this deod
or any suit ¢r action related to thia instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the beneliciary’s or trustee's attorney fees; tho amount of attorney fees mentioned in this para-
graph 7 in alt casss shall be tixed by the trial court ard In the event of an apseal from any juddment or decree of the trial court, grantor
turther agreot to pay such sum at the appeliats court shall adjudge re he beneficlary's or trustee's attorney fses on such appeal.

Tt Is mutually agreed that: C - S : -

8. In the event that any portion or all of the property shall bo taken under tho right of eminent domain or cond: tion, bens-
liclary shall have the right, if it so elocts, to require that all ar any -portion of the monies’ payable as compansation for such taking,

muzt be either an attorney, who Iz sn astive member of the Gregon Stats Bar, o bank, trust company
atian suthorized fo do busizass under the isws of Oregon or the United Statss, a titls insurance company gutherized to insura tite to real
beidleries, aiflitatse, agants or branches, the United States o any egancy tharedt, or en escrow agent licensed under ONS 696,605 to 696.585.
“WARNING: 12 USC 17013 regulates and may prohibit exsreies of this oplien, - A T I ‘
**The publisher suggasts thet such an agrssmont address the lrsus of obtaining beneficlary's consent Iy compleia detnil.

ab]




. 2avn

whith are In' éxcéss o. y paniced aid allorndy’s fees necesserily pald or incurred by grantor
in sueh’ péociedings,: ‘tirst upon any reasonable costs and expenses and attorney's fees, bolh
‘i1 the feial and appellate courts, pecsirarily pald or incutred by béiieticiary In'iich ‘provesdings; and ths balance upplied wpon the indebted-
‘nete. sacurod : hereby and “gerantoe agrees,” 8t -its ‘own ‘etponss; to’ takelsuch: actionsiaid exicute such instrimesnits as shall bo necessary
-in. obtaining suck D jon, promptly upon bensficlary’s roquest, . nx EARG : CartnTilh ot g Do

‘9, At-any time and from time to time upon written roquest of- payment of its te presentation of this deed and
the ncte for endorsemsnt (in case of iull reconveyances, ‘for cancellation), without atfecting the liability of any person lor the payment of
she indobtedness, trustes inay () consant to the making ol ‘any map or plat of the property; (b) join In granting any sasement or creat-
ing any restriction theceon; (o) join In any eubordination or other agreement allecting this deed or the lien or charge thereol; (d)
reconvey, without warranty, all or any part ol the property.. The dranfes in any reconvoyance may bo described as the *‘person or persons
legally ontitled thereto,” and the recitals therein of any. matters or' iacts ‘ahall be conclusive proot of the truthtulness thereof. Trustes's
leos for any of the ssrvices mentionsd in this parageaph shall'be not less than $5. -~ e o i o S :

10. Upon any detault by grantor hereunder, beneficiary may at any time without notice, either in person, by agent cr by a receiver
to be appointed by & court, and without rogard to the adequacy of any security lor the indebtedness hereby secured, enter upon and take
possession of tha property or any: part thereol, in its own'nams sue or otherwise collect the rents, issues and profits, including these past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s iees upon any
indebtedness sacured heroby, and in such order as beneticiary may determine, - .- -~ 0 -

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insuraace policies or compensation or awards for any taking or damage of the property, and the application or release thereat as
aloresaid, shall not cure or waive any delault or notice ot default hereunder or invalidate any act dons pursuant to such notice,

12, Upondnlault by grantor in puyment of any indebtedness secured hereby or In grantor’s performance of any agreement horeunder, time
being of the essence with respect to such payment and/or perlormance, the beneficiary may daclare all sums secured horeby immediately
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgdage or direct the
truztee to foreclose this trust deed by advertisermant and sale, or may direct the trusice to pursue any other right or remedy, either at
law or in equity, which the beneliclary may have, In the event the beneliciary elocts to foreclose by advertisernent and sale, the bene-
ticiary or the trustee shall exccute and cause to ba recorded a written notice of default and clection to sell the property to satisty the obliga-
tion secured hereby whereupon the trustes shall tiz the time and place of sale, give notice thereof as then required by law and proceed
to forcclose this trust deed in the manner provided in ORS 86.735 to 86.795. . S .

13. Alter the trustee has commenced foroclosure by advertisement and sale, and at any tims prior to 5 days bolore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consixts of a failure to pay, when due, sums secured by the trust deed, the delault may be cured by paying the aatire amuunt due at the
time of the cure other than such portion as would not then be due bad no default occurred, Any other delault that is capable of being
cured may be cured by tendering the perfasrmance required under the obligation or {rust deed. In any case, in addition te suring the de-
fault or defaults, the person eflecting the cure shall pay to the . beneficiary all “costs: and expenses actually incurred in enforcing
the obligation of the trust deed together with trustes’s and attorney's fees not exceeding the amounts provided by law. ‘

14, Othsrwise, tho sala chall be held on the date and at the time and place designated in the notice of sale or the tims to which
tha sale may be pesiponed as provided by law. Tho trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction fto the highest bidder lor cash, payable at the time of sale. Trustee ehall deliver fo the purchaser its deed
in form as required by law convaying the property so sold, but without any covenant or warranty, express or implied. The recitals in-ths
deed of any matters of fact shall-bs conclusive proof of the truthlulneas thereol, Any -person, excluding the trustes, but including the
grantor and bensliciary, may purchase at thesale, -~ =~ . ° vl E . B N

15. When frustee sells pursuant to tho powers provided herein, trustee shall apply the proceeds of sale to payment of (1) ths ox-
penses of sale, Including the compensation of the trustee and a reasonable charge by irusteo’s atforney, (2) to the obligation secursd by
the trust deed, (3) to all persone having recorded liena subseguent to the interest ol the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus. 1t any, to the granfor of fo any successor in interest entitled to such surplus,

15. Beneliciary may Ilrom time to time appoint a or s fo any trustee named harein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powera and duties conlerred upon any trustee herein d or appointed her der. Each such appointment and substitution shall be
made by written insirument executed by beneficiary, which, when rocorded in the mortdage records of the county or counties in which the
property is situated, shall ba conclusive proot of proper appoi ¢t of the frustes. . .

17. Trustes accopts this trust when thiz deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of pending sale urder any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall.be a party uniess euch action or procseding is brought by truatee.

The grantor covenants ard agroes to and with the benaticlary and the beneliciary’s successor in interest that the grantor is lawlully
seized in fee siniple of the real property and has a valid, unencumbered titls thereto, excopt as may be sct forth in an addendum or exhibit
attachod hereto, and that the grantor will warrant. and forever defend.the zame &y inst all persons whomsosver.

WARNING: Unless jrantor providés beneliciary with eviderce of insurance coverage as required by the con-
#ract or loan agreement between them, benetisiary ‘may purchase insurance at grantor's éxpense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest, If the coliateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor, Grantor may later cancel
the coverage by providing evidence that jrantor Has obtained property coverage elsewhare. Grantor is responsible
for the cost of any insurance coverags purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. It.it is so added, the interest rate on the underlying contract or loan will appiy to it. The elfective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchsses may be considerably more expensive than insurarice grantor might otherwise
obtain alone and may not satisfy any need for.property damage coverage or any mandatory liability insurance re-

‘quirements imposed by applicable law. . . = g T . .
"* " The grantor warranfs that the proteeds of the loan ropresented by ths above describad note and this trust deed zre:

i g a))' primarily for. grantor's peisonal, tumilyv,o;r hwxoholt'i.;p_urpopq; (sca Important Notica below), =" . .

b Al 2o bioti O a3 H 1, 2.5 4 H

4 aredap b

e ECx AN ARKERS AR X RN XX & X
This deed applies to, inures to, the benelit of and binds all parties hereto, their heirs, onnl devisees, adminisirators, executors,
personal representatives, succossors and assigns. The term beneficiary shall mean ths holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary fHerein, DR o e o

In construing this trust deed, it is understood that the grantor, trustee and/or beneticiary may each be more than ons person; that
it the context &o requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and . implied to make the provisiuns hereot apply- equally to corporationa qmi_to nd{widuals.

IN WITNESS WHEREOF, the grantor has executed this iQgtzument ¢ d vear first above written.

* |MPORTANT NOTICE: Dalete, by lining out, whichever warranty (o) or{bj is,. .
not licable; if y {a) is opplicchle and the benefici "

e

y is a creditor /
as such word Is deflasd in the Truth-in-lending Act ond Regulation z, 'h:/ ameg H. Christison
beneficlary MUST comply with the Act and Regulation b king requined : seseeanarnensanensagt
disclosures; for this purposs use Stsvens-Mess Form No, 1319, or quivalent., y » - A

i

1f compliance with the Act is nob raquired, disrsgard this notice Kl k
e " STATE OF OREGON, County o;;..’ v : !
This instrument was ackriowlédged before me on...June. 10,1998 ... 219y
by .....Jemes H. Christison. aud. Ratti k.. Chxistiaen
This insirument was acknowledgded before me on

' STATE OF OREGON: COUNTY OF KLAMATH : " s5.

* Filed for record st requestof _~_Amedidfie U T TNt 0 the___lgth

cof i Jumel ' i AD,I9__OR atidslfl ~o'clock < ¢ p> M. andduly recorded in Vol. __. M08,

\1 .' -) ; .‘ i' ».J :.‘ B i N of:,“ 5 < R g R - PR A . éh'Pa'g'é_;? PRI ., A e -
, PR AR R S LA P AR A B ‘ PPt g- e [CENTE . e 'G.].ﬂs;ch.counlymel’k
' FRE" $15.00.




