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| THISTRUST DEED, made this A3 dayof JUNE__= " - "% 598 o o

SHART LEE-BROWN,...: R R o
CAMERTTITLE. . ot e
...IH.E..KLAHAIH..IRIBES...A.EEDBBA&LY;.RECQG.RI

oy , o simisan as Grantor,
SN 1.2 V.V 7 , as Trustee, and
ZRR.INPTAN_IRIBE. OF TH EGON._....

, as Beneficiary,

Tt e

AR PR - <. . WITNESSETH: .. .. - v

Grantor irrevocably grants, bargains; sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH..... County, Orégon, described as: ~ " . - ERSE .
Lots: 9 and :10, Block 4, "CHILOQUIN. DRIVE ADDITION, to: the City of Chiloquin, according
to the official plat thereof on file 'in the ‘office of the County.Clerk of Klamath
County,:Oregon. . ) ‘ o
SUJECT TO A TRUST DEED RECORDED.ME@, ‘PAGE 'L\’JMf MICROFILY RECORDS OF KLAMATH COUNTY
~IN WHICH KLAMATH FIRST FEDERAL ‘SAVINGS AND LQ_AN' s B}ZNE?ICIA&Y. ) ’

together with ali and singular the te t1, heredit ta and appurtenances and ail-olher rights thereunto belonging or in anywise now
oz, herealter appertaining, and the rents, issues and profita thereof and all fixtures now or hereafter attached to or usod in connection with
the propecty. . SRR R . .
. FCR TEE PURPOSE OF SECURING PERFORMANCE of sach agreoment ot grantor herein contained and payment of the sum
of....FORTY THOUSAND.AND NO/100 '~BW*************7‘****‘,"*************
k********************** Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable (o bensliciary or order and mada by grantor, the final payment of prircipal and interest hereof, if
not sconsr paid, to be due and payable JUNE 15 I .3 ’20.08 T ‘ ’ ’

Tho date of maturity of the debt secured Ly this instrument ia the date, ttated above, on which the final instaliment of the note
becomes due and payable. Shouid the grantor either agree to, attempt to, or actually -sall, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without lirst obtalning the written consent or approval of the beneficiary, then, at the
beneticiary's option®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or. hereir, shall be-
come immediataly duo and payable. Tho execution by grantor ol an earnest oioney agreement** does not constitute a sale, conveyance or
assignment. . . NIRRT A o A . ;

To protect the security of this teust deed, grantor agreens . . ... L f .

.- L To protect, preterve and maintain the property in good condition and rspair; not to- remove or demolish any buliding or im-
provement thereon; not.to commit or permit any waste of the property... .- T TR A . .-

2. To complete or restore promptly and in good and hebitable condition any building or improvemont which may be constructed,
damaged or desirayed therson, and pay when due all costs incurred ¢heretor. e N -

-+ 3..To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the beneticiary
30 requests, to join in ting such fi ing stat ts pursuant to the Uniform Commercial Codes as the baneticiary may require and
to pay ltor liling sams in the proper public office or offices, as well as the cost of all lien searches made by ftiling ofticers or searching
adencies as may be deemad desirable by the beneticiary. g Lo e :

-4. To provida and continuously maintain insurance: on the buildings now or hereefter ervcted on the property against loss or
damage by fire and such other hazards as the beneficiary may from tice to tima require, in an amcunt not less than $.RULL -INSURABL
written in compenies acceptabls to the beneliciacy, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall iail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least filteen days prior to the expiration of any policy. of insurance now or hereafter plaved on the buildings, the beneficiary may pro-
cure the sanw &t grantor’s expense. The amount cellected under any lire or: other insurance policy may be applied by beneficiary upon
any indebtedness cocured heraby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
ar any part therool, may be released. to grantor. Such application or releass shall not cure or waive any delault or notice of default here-
under or invalidate any act done pursuant to such notice, . e .

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
asszesod upon or againct the property before any part-of such taxos, asseasments and other charges become past dus or delinquent and
promptly deliver receipts therolor to bensliclary; should the grantor fall to make payment of any taxes, assossments, insurance premiurms,
liens or other charges payable by grantor, either by direct payment or by providing beneficlary with funds with which to make such pay-
ment, beneliciary may, at its option, make puyment thereol; and the amount so pald, with interest at: the rats set forth in the note
secured hereby, tofether with the obligations described in paragraphs 6 and 7 of this trust deed, shall bs added to and become a part of
the debt socured by this truat deed, without waiver of any rights arising Irom breach of any of the covenants hereof and for such payments,
with interest as aforesaid, tho property hersinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation heroin described, and all such payments shall bo immediately due and payable without notice,
and the nonpayment thareof shall, at the option of the bensliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. - G . . :

G, To pay all costs, fees and expenses of thia trust including the cost of title search as woll as the other costs and expenses of the
trusteo incurred in connection with or in enforcing thiz obligation and trustee’s and attorney’s fees actually incurred,

. To app In and defend any sction or procesding purporting to atfect the security rights or powers of bensticlary or trustes;
and in any suit, action or proceeding in which the boeneficiary or trustes may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/ce enforcesability, to pay all costs and ex-
penses, including evidence of title and the benetliciary’s or trustee's attorney fees; the amount of attornoy fees mentionsd in this para-
graph 7 in alt cases shall be tized by the trial court and in the event of an appeal from any judgment or decree of the trial court, érantor
further adreew to pay such sum ot the appellate ccurt shall adjudge reasonable as the benoficiary’s or trustce’s attornoy fees on such appeal.

Itis muh.mll; agreed that: . . . g I

8. In the event that any poction or all of the proporty shall be iaken under the right of i de in or de ion, bene-
ticiary shall have the right, il it so elocts, ta require that.all or any portion of the monies payable as compensation for such taking,

NOTE: Ths Truzt Deed Act provides thot tha trustes hersandar must be either an attorney, who Is an active member of the Oregon Stats Bar, 2 bank, trust nompany
or savinge and loan assselation authorizad to do business under tha laws ¢f Oregen or the Unitad States, a title insurance company authorized to insurs titie to res!
propsrty of this state, its subsidlaries, atfillates, agants o branches, the United States or any agency ihareol, or n 2scrow agent licensed undar ORS 696.505 to 696,585
*WARNING: 12 USC 1701)-3 rogulates and may prodibit exereiss of this Opllgn: 7 r 0 e e e R S

**7he publisher supgosts that sueh an agresment address (he Issue of obtaining beneficiery's consant i’ complete datell,

Ty

R
vt a4V




which are ifi éxcens-of the dmouant ‘required fo plydlmuonaﬁ{ﬂ g, éxperised and B iraws Toes iecossarily paid of incurred by grantor

in such; procsedings; shall b paidto Densliciary ‘and. g ieifirat upor and attornay's fees, both

:in tho ulalmdappollatyimtr;mamﬂypdd:m‘lnwmd henell ‘insuch proceedi tied-upon the indebtad-

he : and - agroes, . at:its o1 1t exponds, fo. ; .and such ny: ghall bo . necesary

tly upon,be:w!idat}t’lrcoqum K WoE e LT B

ime upon wiitten requoat-ol-bene paymmf-olrlm fees and-prose ation-of-this deed and

nveyances, {or ing the lability of any person for the payment of

the indeb 3 the making ot any ] . ; (b)-joIn in granting any ensement or creat-

ing any restriction thereon; (c) join in any subordination or O i deed- or the lien or charge thereol; (d)

_reconvey, without werranty, all or any part of the property, The granteo . may be:described as the “ person or_persons

Jegally entitled thereto,” and the racitals theroin of any mattors or. facts ‘shall. be conclusive :proof ‘ol'the"lruth!ulneu'thereof. Trustee's
Jees for any of the services mentioned in this paragroph ehall be not logs than 85. Srran ot M e : N

10, Upon any delault by granfor hereunder, beneliciary. may:at any ti i , elther in persom, by agent or by a recsiver

to be appointed by & court, and without regard to the adequacy of any securil odness hereby sacuroed, enter upon and take

possession of the property or any part thareol, in its own nams -gue -or otherwise collect the sents, issues and profits, including those past

due and unpaid, and apply the game, les3 costs and expensss of operation and collection, including roasonable attorney's lecs upon any

indebtednass secured herebv, and in such order as bensliciary may determine. i . R S : .

11, The entering upon and taking postession of the property, the collection of such rents, {ssues and profits, or the proceeds of tire
and ather insurance policies or compensation of awards for any taking or damag roperty, and the application or relense thereol as
aforesaid, shall not cure or waive any detault or notice of delault hereunde . i y -act dons pursuant to such no'lice.

- 12, Uponde nt of any indebtedness secu by or in grantor’s performance of any agreement hereunder, time
d/or perlormnnca,»the-bemliciary may declare all sums secured hereby immediately

y elect to proceed to foreclose- this trust deed In oquity as a mortgage or direct the

sale, of may . direct the truatee fo. pursue an/ othsr right oc remedy, either ct

nt the bensticiary elacts to forecloso by advertisoment and sale, the bene-

itten notice of default and election fo sell the property to aatialy the oblida-

ce of sale, give notice thereof as then required by law and proceed

e T D eacati

nd sale, and at any time prior to 5 days before the date the
S 86.753, may cure the default or delaults. 1f the delault
y be cured by paying the entire amount due at the
Any other detoulc that is capable of being
in addition to curing the do-
penses - actually incurred in enlorcing

the obligation of the trust deed tod X : i nts provided by law. -

14, Otherwise, the. sale shall be held on the date s designated in the notice -of sale or the tims to which

the sale may be postponed -ac: provided by law. The trustos may sell the property either in one parcel of in separate parcels and shall sell
the parcel or parcels at auc higheat bidder for cash, payable at the time of sale, Trustee shail deliver to the purchaser its deed
in torm as required by law conveying tho property 80 sold, but without any covenant or warranty, express or implied. Ths recitals in the
deed of any matters of fact shall bo conclusive proot of the truthfulness tharsol, Any person, excluding the trusteo, but including the
grantor and beneliciary, may purchase at tho salo. B L :
.18, When trustee sells pursuant fo tha powers provided herein, trustee shall apply the proceeds ot salo to payment of (1) the ex-
P of - sale, including ¢ths compensation ot the trustec and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to alt persons having recordad liens subgequent to the interest of the trustea in the trust deed a3 their interests may
appear in the ocder of their priority and (4) the surplus, if any, to the grantor or to’ any SucCassor In intcrest entitled to such surplus.

16. Beneliciary may from time to time uppoint a successor of suyccessors to any trustes named herein or to any successor trustes
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,

\ powers and duties conferred upon any trustee herein named. or appointed hereunder, Each such appointment and substitution shall be

made by written instrument executed by bensficiary, which, wben‘recorded in the mortgage records of the county of counties in which the
property i3 ituated, shall be Jusive proof of propec app int t of the or trustes,

ledged, is made a pui:h'c record as piovided by law. Trustes

17. Trustee accepts thiz trust when this deed, duly ted

and [

l is not cbligated to notily any party Heroto of pending sale under any other doad of trust or of any action or proceeding in which grantor,
beneficiary or trus be a party u n or proceeding is brought by trustee.

\ The grantor covenants and agrees to and with the beneticiary and e bannliciary’s successor In interest that the grantor is lawlully

| seised in fes simple of the real proporty and has a valid, unsncumbered title. theseto, excapt as may ba set forth in an addendum or exhibit
attached hereto, .and that the grantor will warrant and forever. delend the e2mo against all persons whomsoever.

“WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-

tract or loan agreement befween them, peneficiary may purchase insurarice .at_grantor's expense to protect bene-

ﬁciary'a’inte’rest.’ This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,

the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel

the coverage by prov.ding evidence that grantor has obtained -propetty=coverage‘eIsewhero.‘Gmntor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or

\ Ioan balance. It it is so added, the interest rato on the underlying contract ot Joan will apply to it. The effective date

of coverage may be-the dafe’ grantcr's priot cov'g',ré'gdilnpé'eawqtlt_he date’ grantos failed to provide proof of coverage.
The coverage beneficiary putchases'mayvbe comi_idetably-. more-dxpensivc;than insurance grantor ‘raight otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance ré-
quirements imposed by -applicable law.
,The,grantor,w:zxm'nta_that.the proceeds of the Joan represented by the .abave described. note and this trust deed are:
‘Cay* primarily lor ‘grantor's personal, family or household ‘purposes (sée Important Notics'bolow), "' -
(b) for an organization, or (even it grantor is.a natural pqrmn)iarq‘,(ogjbuuimaa or:commercial purposas. ” o TR
‘ This deed applias to, inures o the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal sepresentatives, successcrs and assigns. The term beneliciary shall mean the holder and owner, including pleddee, of the contract
secured hereby; whather of ot named us & beneliciary hereln,. ot T eyt de e - :
In construing thia trust deed, it is understood that the grantor, trustee and/or beneliciary may each be more than ono person; that

if the context so requires, the gingular ghall be taken to meen and include the plural, and that genorally all grammatical changes shall be
made, assumed and implied to make the provisions hersof apply equally to corporations and to individualz. .

s INVL TNESS,WE. EREOQOF; thp.»g(antqnzhas'qxpputed -this instrument the 'day and year first. above written.

* |MPORTANT NOTICE: Dalete, by lining out, whichever wasranty {a} o¢ b} 1s e : :
not applicable; 1f worranty {a} I8 ficoble and the b

pp and the ficiary Is a creditor -SHARY ;ER- WN mesete
as wich word: Is. Y e Trufh-in-landing Act and Regulation Z, the . /@ Rt
banaficlary MUST comply with the Act and Rogulation - B §

BT N

by making required
disclosures; for this purpoie use Stavans-Ness Form No. 1319, or squivalent.
1f complianes with the Act Is not. requiréd, dlsragord this notlcs. R -
o . - --STATE OF OREGON; Coupty of -~ KLAMATH

ckhowledged l_:efoté mie’

IR

".acknowledged before me on..

-

N oo
s MY couweslogcsg‘tgﬁ!?ao J'ADNG;;?N
e ' ’

: r§ Public for Oregon
REQUEST FOR FULL RECONVEYANCE (To he uted anly when cbligations have Been pald) T
TO: O :.., Trustes : R o
The undersigned 1s the logal owner and holder ot all indebtedness sacured by the foredoing truat deed. All sums secured by the trust
dead have:been fully pald and satistisd. Yx’)u hereby are directed, on payment to you of any ‘sums owling to you under the terms of the’
tute, t0o id

¢trust -doed or pursuant fo all-av of indebledness secured by the trust deed (which are 4eh_'vorod.lo you_herswith
- together with the trust deed) and to reconvey, without warsanty, to the parties designated by, the, terms of $he trust deed the estate now

held by you under the same. M:_\VIIV reconveyance and documénfu'to

DATED: cocoive e ,19.
Do nob lose or destroy fals Tr}a’sth‘n‘o‘ GRTHE NOTE which It sacures.

Both raust be deliversd to tha frusiee for cancellction before
. reconveyance will be mvade.

TR R R




1998, aud is incotporated li;ito and shall be deemed to amenq

Deed i : f the same date given by g
“No,en)‘:f‘ffﬁﬁ'yxlmﬂ‘ﬂ%mﬁsm O e Londer
in the security instrument and located at: (“Property Address™),
427 EAST CAROLINA SIREET, CHILC'QUIN,‘ OR 97624 '

Herein referred (o a3 the “Propeny”,

pay U.S. FOR!
i Klamath
existing under the Klamath Tribal Code i
Klamath Falls, OR 97601, The

In addition to the covenants and agreements made i the sccurity instrument, Bénowcr and Lender furiher covenant and
agree to the following: :

Provided that Borrower complics with the terms of the Subordinate Security Instrument (described below) and the
Property is not sold or otherwise transferred, the amounts due and payable under this note shall not become due and
Ppayable, but shall be forgiven as follows: . R A

The pxiucipal amount of the Loan shal reduced by & pcmgntagc‘of the ongmal pmxczpn!bahnce of the Loan for each
ycarofﬁxcbomaocordsng!otbcfoﬂowing: o . AL .

PEKCENTAGE OF ORIGINAL LOAN . YEAR
2% EER

3%
5%
7%
8%
9%
12%
15%
18% R
21% - ) 1

c\o‘cosio\u.:-u&)_-

Such annual reductiony shall iake cffect in arrears onthe ainni‘?ctsary date of the Loan. The amount of the Loan due 2nd
payable at any time shalf be stermined afier any deduction from the pmsctpal amoumof theLoen. '

“Page'l of 2




Bon'owcr‘has" the right to prepay the principal amount of this Note. -

“Unless applicable law requires a different method, any notice that must be given to me under this Note will be given by
“delivering it or by mailing it by first cluss mail to me at the property address above or at a different address if | give the
Note Holder a notice of my different address, o

Any notice that must be given to the Note Holder under this Note will be given by mﬁilipg it by first classs mail o the
Note Holder at the address stated above or af a different address if I am givien 2 notice of that address,

OBLIGATIONS OF PF.

If more than one person signs this Nete, cach person is fully and personally obligated to keep all of the promises made
in this Note, including the promise to pay the full amount owed. . Any person who is a guarantor, surety or cadorser of
this Note, is also obligated to do these things. takes over thesc obligations, including the obligation of a
guarantor, surety or cndorser of this Note, is 3 i i in thi

Holder may enforce its rights under this Note

that any one of us may be required to pay all

WAIVERS » .
I and ary other person who has obligations under this Note waive the rights of presentment and notice of dishonor.
“Presentment”™ means that the right to require the Note Holder to demand payment of amounts due. “Notice of

Dishopor™ means the right to require the Note Holder to give notice to other persons that amounts duc have not been
paid. ' .

This Note is a uniform instrument with lmited variations in some jurisdictions. Ia eddition to the protections given to
the Note Holder under this Note, a Subordinate Mortgage, Deed of Trust, or Sccurity Deed ( the Subordinate Sccurity
lastrument), dated the same date as this Note, protects the Note Holder from possible losses which might result if [ do
not keep the promises which I make in the Note, The subordinate Scourity Instrument is and shall be subject and
subordinate in all respects to the liens, terms, covenants, znd conditions of the First Mortgage. The Subordinate
Sccurity Instrument describes how and under what conditions 1 may be required to make immediate payment in full of
all amounts [ owe under this Note. :

In the event that cither party is required to obtain the services of an atiorney for enfdipc;mmt of the terms herein, the
prevailing party shall be catitled to recovery of such attorey fees and other casts associated with such enforcement,
including costs of litigation and including and uppeals therefrom, - S Y

WITNESS THE HANID(S) OF THE UNDERSIGNED

Witness:

) /MJ'\/ W
SHARI LEE BROWN.

STATE OF OREGON: COUNTY OF KLAMATH : sz
Filed for record at request of Amexitd Lle the : 19th
o;' June i AD,19_98 a A:16 < o'clock __P__ M., and duly recorded in Vol. M98 s
of _____ Mortgages . on Page _21379 .
A . ) Pemclhu G_Letsch, County Clerk
FEE' $25.00 By zf: LA Az




