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DEED OF TRU.ST',
THIS DEED OF TRUST ("Security Instrument”) is made on i

| GREG S EVANS AND SANDRA LEE EVANS, H&W
(Bomower"). The trustee is ~ WILLIAM L. SISEMORE

JUNE 19, 19§8 " . The grantor is

(“Trustee”). The beneficiary is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing under the laws of , THE UNITED sufgs 'OF AMERICA .and whosé
addressis 2323 DAHLIA STREET, KLAMATH FALLS OR 97601

("Lender™). Borrower owes Lender the principal sum ol

FIFTY EIGHT THOUSAND FOUR HUNDRED AND N0/100 ~—~-~--—~- Dollars (US.$ 58,400.00 X
This debt is evidenced by Borower's note dated the same “date as this Security Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid carlics, due and ‘payable on  JuLy 1, 2028 .
This Sccurity Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with intcrest, and all renewals,
cxtensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 (o protect
the sccurity of this Sccurity Instrument; and () the performance of Borrower's covenants and agrecments under this Sccurity
Instument and the Note; and (d) the repayment of any future advances, with interest thercon, made to Borrower by Lendes
pursuant o the paragraph below ("Future Advances”).

FUTURE ADVANCES. Upon rcquest to Borrower, Lender, at Lenders’s option prior to full
Trustes to Borrower, may make Future Advances 1o Borrower. Such Future Advances, with interest thercon, shall be secured by
this Deed of Trust whea cvidenced by promissory noics stating that said notcs are sccured hereby. For this purpose, Borrower
irrevocably grants and conveys to Trustec, in trust, with power of sale, the following described property located in

County, Oregon: :

reconveyance of the propicrly by

Lot 2 in Block 3, TRACT NO. 1007, WINCHESTER, according £6 the official plat
thereof on file in the office of the'County‘lclerkiof Klamath County, Oregon.

which has the address of 4503 STURDIVANT, .KLAMATH FALLS . [Street, City],
Orcgon 97603 {Zip Code} - ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.” .

BORROWER COVENANTS that Bormrower is lawfully scised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covénants for national usc and non-uniform covenants with limited
varialions by jurisdiction to constitute a uniform security instrumicnt covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance. Subject to appiicable law or (o a writien waiver by Lender, Borrower shall pay to Lender
on the day monthly paymenis are duc under the Note, until the Note is paid in full, a sum ("Funds™) cqual to onc-twelfth of: (a)
ycarly Laxes and assessments which may atain priosity over this Sccurity Instrument as a lien on the Property; (b) yearly lcaschold

- payments or ground rents on the Property, if any; (c) yearly. hazard or propesty insurunce premiums; (d) yearly flood insurance
premiums, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in lics of the payment of morigage insurance premiums. Thesc items are called "Escrow ltems.”
Lender may, at any time, colleet and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
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mortgage loan may requirs for OITower's ‘estrow’ account under. the ‘federal R ie Settiement Procedures Act of 197
- amended from time tn time, 12 US.C. Section 2601 et seq..("RESPA"™),
. amount. If so, Lender may, a1 any lime, collect and hald Funds in an ;
the amount of Funds duc on the basis of cutrent data and reaso,
+in accordance with applicable law, -~ T TN

€3 10 the Funds sets a lesser
- amount. Lender may estimate
res of {uture Escrow ltems or otherwise

ency, instromentality, o entity (including
ds (0 pay ihe Escrow ltems.

des may agree in writing, however, that interest shall be paid on give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit 1o the Funds was
made, The Funds arc pledged as additional security for all suims secured by this Security Instrument,

If the Funds held by Lender exceed the umounts permitted 1o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of appli If the amount of the Funds held by Lender at any time is
not sufficient 1o pay the Escrow Items when due, Lender may so notily Borrower in wriling, and, in such case Bomrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion, )

l : i y this Security Instrument, Lender shall promptly refund to Borrower any Funds
held b L

s paragraph 21, Lender shall acquire of sell the Property, Lender, prior 1o the scquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit sgainst the sums secured by this
Sccurity Instrument, . .
3. Application of Payments, Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs 1
and 2 shall be applicd: first, o any prépayment charges due under the Note; sccond, (0 amounts payable under paragraph 2; third,
to interest due; fourth, 1o principal due; and last, o any late charges due ander the Note,
4. Charges; Liens. Borrower sh ]
which may attain priority over this Securi

¢ directly (o the
amounts 10 be paid under this paragraph, If
der receipts evidencing the payments,

y olice identifyi
actions sct forih above within 10 days of the giving of notice, .

5. Hazard or Property Insurance, Borrower shall keep the improvements flow existing or hereafter erected on the Property
insured against Josg by firc, hazards included within the tersii "extended coverage” and any other hazards, including foods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably wilhheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s oplion, obigin
covcrage to protect Lender's rights in the Property in accordance with paragraph 7,

d rencwals shall be acceptable to Lender and shall include a standard morigage clause, Lender shall
icics and rencwals. If Lender requires, Borrower shall promplly give to Lender all receipts of paid

may make proof of loss if not made promptly by Borro
Unless Lender and Borrower otherwise agree in insurance proceeds shall
Prop'crgy damaged, if the restoration or repair is ccono feasible and Lendgr's security is not lessened. If the restoration or

fcpair 1s not cconomically feasible or Lender's security would be Iessened, the roceeds shall be applied 1o the sums
sccured by this Security Instrumen i ' I Borrewer abandons the

ered 1o settle a claim, then
repair or restore the Property or to pay sums secured
The 30-day period will begin when the notice is given,
) wriling, any application of proceeds to
paragraphs 1 and 2 or chan
Property is acquired by Lender, Borower's right 10 any insurance
Property prior to the acquisitien shall pass to Lender 1o the extent of the s
prior to the acquisition.

6. Occupancy, Prescrvation, Maintenance and Profection of the Property;
Borrower shall occupy, establish, and use the Property as Borrower’s principal resi
this Sccurity Instrument and shall conti
date of occupancy,
extcnuating circums

be applicd to 1estoration or repair of the

Borrower’s Loan Application; Leaseholds.
dence within sixty days after the exccution of
incipal residence for at least one year after the
hall not be unreasonably withheld, or unless
all not destroy, damage or impair the Property,
shall be in defanlt if any forfeiture action or

not merge unless Lender agrees to the merger in writing,
7. Protection of Lender’s Rights in the Properiy.
this Security Instrument, or there is a legal procecding
proceeding in bankrupicy, probate,
for whaiever is hecessary (0 protect the value of the
paying any sums secured by a lien which has priori appearing in courl, paying reasonable
atlomeys® ft‘:]cs and entering on the Property 1o make may take action under this paragraph 7, Lender doss
rothavetodoso, -
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- Any amounts disbursed by Lender undes this paragraph 7 shall become additional debl of Borrower secured by this Security -
Instrument, Unless Borrower and Lendér agree 10 6ther terms of payment, these ‘amoiints shall -bear-interest from the datc of -
dishursement at the Note rate and shall be payable, with intercst, upon notice from Lenider to Borrower requesling payment. ;
7a. Hazard Insurance Warning. Unless:you, (the "Borrower”). provide us, (the "Lender™) with evidence of insurance
coverage as required by our contract or Ioan agrecment, Lender may purchase insurance at Borrower's cxpense to protect the
Lender's interest, -This insurance may, but need not, also protect the Borrower's interest.. If the collateral becomes damaged, the
coverage the Lender purchased may not pay any claim Bomrower makes or any claim madc against the Borrower. Borrower may
Tater cancel this coverage by providing evidence that Borrower has obtained property coverage elsewhere.

The Borrower is responsible for cost of any insurance purchased by Lender. The cost of this insurance may be added to your
contract or foan balance. If the cost is added to the contract or Joan balance, the interest rate on the underlying contract or loan will
apply 10 this added amount, Effective date of coverage may be. the date the Borrower’s prior coverage lapsed or the date the
Borrower failed to provide proof of coverage. : ‘ '

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Borrower's
ow:} ml‘)jl may not satisly the need for property damage coverage or other mandatory liability insurance requircmenis imposcd by
applicable law,

PP 8. Mortgage Insurance. I Lender required mortgage insnrance as a condition of making the loan sccured by this Sccurity
Instrument, Berrower shall pay the Jrcmiums required to maintain the morigage insurance in cffect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases lo be in cflect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent o the mortgage insurance previously in cffect, at a cost substantially cquivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. 1f substantially
cquivalent morigage insurance coverage is not available, Borrower shail pay to Lender cach month a sum cqual to onc-twellth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect,
Lender will accept, use and retain these payments as a loss rescrve in licu of morigage insurance. Loss rescrve payments may
no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
fequires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain morigage insurance in effect, of to provide a loss reserve, until the requirement for mortgage insurance cods in
accordance with any writicn agrecment between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

10. Condemnation. The proceeds of any award or claim for damagzs, dircct or conscquential, in conncction with any
condcmnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shail
be paid to Lender.

in the cvent of a total taking of the Propsty, the proceeds shall be applicd to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Berrower. In the cvent of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Sccurity Instrument shall be reduced by the amount of the gmcccds multiplicd by the folfowing fraction: (a) the total amount of the
sums securcd imrmcediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid 1o Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Property immediatzly before the taking is fess than the amount of the sums sccured immediately before the iaking, unless Borrower
and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applicd to the sums
sccured by this Sccurity Instrument svhether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setle 3 claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is
authorized 10 collect and apply the proceeds, at its option, cither to restoration or repair of the Propesly or to the sums sccured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxtend or postpone
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall not
opcrate 1o releasc (he liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums sccured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors in
intcrest. Any forbearance by Lender in exercising any right or remedy shal? not be a waiver of or preclude the exercisc of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenanis and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Bomowcs’s covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s intcrest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sccurcd by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree (o cxtend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borower’s conscenl.

' 13. Loan Charges. If the loan sccured by this Sceurity Instrument is subject to a law which sets maximum loan charges, and
that law is finally intcrpreted so that the interest or other loan charges collected or to be collecied in cornection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
pesmitted limit; and (b) any sums already collected from Borrower which excceded permitied iimits will be refunded to Borrower.
Lcader may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment witiout any prepayment chasge under the Note.

14. Motices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requircs usc of another method. The notice shall be directed to the Propesty Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated hescin or any other address Lender designates by notice to Borrower, Any notice provided for in this Sccurity Instrument
shail be dcemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conllicting provision, To this end the provisions of this Securily Instrument and the Note are declared to be
severable. '

16. Bovrowar's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benel%cill Interest in Borvower. If all or any part of the Property or any interest in it is
sold or transfermred (or if a beneficia! interest in Borrower i3 sold or transferred and Bormwer is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, requirc immediato payment in full of all sums sccured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the datc of this
Sccurity Instrument. I S o :
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. If Lender exercises this epton, Lender shall give Borrower n tico of acceleration. The notice shail provide a period of not fess
than 30days from the date the notice s dcllvc:cd'o{_‘mailqdtw‘lmlnﬂwhlch Borrower, must pay all sums secured by this Szcurity
Instrument. 1f Borrower fails (o pay these sums prior to the explration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower, L T T e : : '

' 18, Borrower's Right fo Reinstate. If Berrower meels certain conditions, Borrower shall

, ‘ 7 | have the right to have enforcement
of this Sceurity Instrument discontintad at any time prior (o the earlier of: {#) 5 days (or such other period as applicable law may
specify for reinsiatement) before sale of the Property. pursuant to any power of sale contained in this Security Instrument; or (b)

entry of a judgment caforcin trument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be d occurred; (b) cures an

gation to pay
continuc unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secu
fully effective as if no acceleration had occurred. Howevor, this right o reinstate shall not apply in the
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in a change in the entity (known as
the "Loan Servicer”) that collecis monthly payments due under the Note and this Sccurity Instrument, There also may be one or

¢ Loan Servicer unrelated 10 a sale of the Note, I there is a change of the Loan Servicer, Borrower will be given
ange in accordance with paragraph 14 sbove and applicable faw. The notice will state the name and address
cer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or rclcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyene clse to do, anything affecting the Property

is in violati i Law. The preceding iwo sentences shail not apply to the presence, use, or storage on the

s Substances that are gencrally recognized to be appropriate to normal tesidential uses and
to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, Il Borrower lcams, or is notified by any governmental or regulatory authority, that any

removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances”™ arc those substances defined as toxic or hazar
Environmental Law and the following substances: gasoline, kerosene, other flamm
pesticides and ierbicides, volatile solvents, materialg containing asbestos or formaldehyde, and radioactive malerials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify:  (a) the default; (b) the action required 1o cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may resull in acceleration of the sums secured by this Secarity
Instrument and sale of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of ali sums secured by this Security Instrument without further demand and may invoke
the power of sale and, any other remedies permitted by applicable law, Lender shall be entitled to collect all expenses

incurred in pursuing the remedies provided in this paragraph 21, including, but not timited to, rensonable attorneys’ fees
and costs of title evidence. : :

If Lender invokes the power of sale, Len
occurrence of an event of default and of Lender
recorded in each county in which any part of the Proper

manner prescribed by applicable law fo Borrower and to oiher persons prescribed by applicabl
required by applicable faw, Trustee, without demand on Borrower, shall sell the Property at
bidder ai the time and pl i i

Trustee determines. Trustee may postpone sale of 4!l
scheduled sale. Lender or its

or other action by any

dous substances by
able or toxic petroleum products, toxic

e Iaw. After the time
public auction (o the highest

plied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to afl expenses of the sale, including, but not
limited to, reasonsble Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it. ;

22, Reconveyance, Upon payment of all sums sccured by this Security lnsﬂ:umcnl. Lender shall request Truslee to reconvey

is Security Instrument to

person or persons shall pay any recordation costs.

23, Substitute Trustee, Lender may, from time o tme, remove Trustee and appoint a successor trustee to any Trustee
appointed hercunder. Without conveyance of the Property, the successor trustes shall succeed to all the tide, power and duties
conlerred upon Trustee herein and by applicable law., ‘

24, Altarneys’ Fees. As used in this Security Instrument and in the Note, "attorneys® fees” shall include any altorneys’ fees
awarded by an appellate court.

25. Riders to this Security Instrument.

Security Instrument, the covenants and agreements of cach such rider shall be Incorporated into and
the covenants and sgreements of this Security Instrument as if the rider(s) were a part of this Security
{Check applicabla box(es)] . :

Adjustable Rate Rider Condominium Rider s 1-4 Family Rider

If one or more riders are exccuted by Borrower and recorded together with this

shall amend and supplement
Instrument.

Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider

Ballocn Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) {specify)
"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LORNS AND OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, OR HOUBEH?LD - PURPOSES OR.SEC!JRED SOLELY BY THE
BORROWER'S RBSIDENCE MUST BE IN WRITING, BXPRESS CONSIDERATION AND BE SIGNED
BY US TO BE ENFORCEABLE." oo B ’
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(Seal)

-Borrower - -

STATE OF OREGON, KLAMATH " County ss:

On this 197H dayof = JUNE o ’ 1998 » personally sppeared the above named
GREG § EVANS & SANDRA LEE EVANS | o

the foregoing instrument (o be THEIR S f'véh‘mm:y Bt and'd&d.

My Commission Expires: 7‘61/618{ | ' " Before me:
l

Notary Public for 0!!@ ‘ e

and acknowledged

{Official Seal)

© MARJORE A, STUA
SRS  NOTARY PUBLIC-OREGON
K¥Z)/  COMMISSION NO, 040231
e MY COVBASSION EXPIRES DEC. 20,1998

&-32!5002 (9810} .- PppeBols Form 3038 ¢/r9
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1-4 FAMILY RIDER ' .
- Assignmentof Rents RS
THIS 1-4 FAMILY RIDER is made this 19TH “day of JKLTNE o + 1998 , and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") 10 secure Borrower's Note to

'KLAMATH FIRST FEDERAL SAVINGS & LUAN, ASSOCIATION

, e S (the "Lender™)
of the same date and covering the Property dcscnbcd in the Security Ins!rumem. and located at: :

| 4503 STURDIVANT DR
KLAMATH FALLS OR - 97603

{Property Ad&vell),

1-4 FAMILY COVENANTS. In addition to the covenants and agreemen
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the
Property described in the Security Instrument, the following items are added to the Property description, and shall
also constituie the Property covered by the Security Instrument: building materials, appliances and goods
nature whatsocver now or hereafter located in, on, or used, or intended 10 be used in connectlion with the Property,
including, but not limited to, those for the purposcs of supplying or distributing heating, cooling, electricity, gas,
watcr, air and light, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath wbs, water heaters, watcr closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, drycrs,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panciling and atached fioor coverings now or kercafter attached to the Property, all of which, including
replacements and additions therelo, shall be deemed to be and remain a part of the Property covered by the Sccurity
Instrument. All of the foregoing together with the Property described in tie Security Instrument (or the leasehold
cstate if the Security Instrument is on a leaschold) are referred 1o in this 1-4 Family Rider and the Sccurity
Instrument as the "Property.” ’ .

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Exccpt as permitted by fcderal law, Borrower shall not allow any lien inferior
1o the Sceurity Instrument to be perfected against the Property without Lender’s prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwisc agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.
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G. ASSIGNMENT oF LEASES. Upon Len er’s request, Borrower shall assign to Lender all leases of the
Property and all Sceurity deposits ‘made in connection with Icases of the Property. Upon the assignment, Lender
shall have the right 1o modify, extend or terminale the existing leases ang 1o execute neiv leases, in Lender's sole
discretion, As used in thiz paragraph G, the word "lease” shall mean "subleass” if the Security Instrument is on a
leaschold, : - : T : ‘

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditiorally assigns and transfess to Lender all the rents and revenues ("Renis™) of the

Property, regardless of to whom the Rents of the Properiy are payable. Borrower authorizes Lender or Lender's
agents 1o collect the R

8gents upon Lender's written demand (o the

all Rents collected by Lender or Lender's agents shall be

ing the Property and collecting the Rents, including, but not

n receiver's bonds, repair and maintenance Costs, insurance

the Property, and then to the sums sccured by the Security

ially appointed recciver shall be liable to account for only those

i and (vi) Lender ghall be entitled 10 have 2 receiver appointed (o take possession of and

manage the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.
I the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposcs shall become indebtedness of

Borrower 1o Lender secured by trument pursuant to Uniform Covenant 7,
B A
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