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" THIS TRUST DEED, made this ..../o5 ke i, 1998 between

Tason B. Keck . o
Aspen Title & Escrow, Ing.

as Grantor,
, as Trustee, and

LT

John lintze.and. Handz. Hintze. and_and wife with full rights of survivorsiiPpeneficiary,
- Grantor irrevocably grants, bargains, sells-and conveys to trustee in trust, with power of sale, the property in
Klamath. . County, Orogon, described as:. ... . SN, O e ‘

'

Lot 4, Block 73, BUENA VISTA ADDLTION 10 THE CTTy OF KLAMATH FALLS, in the County of
Klamath,“ State. of 'o'rggojn;_v_‘-“ S proi gt SR RS S it ’

T UM L R PREREES iy

CODE 1 MAP. 3809-20BD.TL 1400 - =« <o

together with all and si ular the tencments, horedltamiints and ‘sppurtenances and all ‘other rights thereunto belonging or in anywise mow
o’:"’hemnllar ‘appertaining, and the sents, issues and profits thereof and all {fiztures now or heroafter attached to or uzed in connection with
t property. . | c oo LT - ; - .

' FOR.THE PURPOSE OF SECURING PERFORMANCE;of [

of __FIVE.THOUSAND. TWO. HUNDRED AND_ng/100

" (55,200-00) iRt Dollars, with intérest thereon according to the terms of a promissory
aote of even date Rerewith, payabls to benafi ary of order and made by dmngoi",‘ tho tinal payment of principal and interest hereof, if
not soonor paid, to be due and payable at maturity of _note .19 "

Tho date of maturity of the debt secured by this instrument is the date, stated abovs, on which the tinal installment of the note
beccmes due and payable. Should the grantor either agree to, atlempt to, or actually, sell, convey, or assign all (or any part) of the prop-
erty or all (or'any part) of geaator's interest in it without lirst obtaining the writtan conseat or approval of the beneliciary, then, at the
beneliciary's option®, all obligations eecured by this instrumnnt, itrespective ol the maturity dates exprossed therein, or herein, shall be-
co;z;e immediately due and payable. The execution by grantor of an earnest monsy agreoment®® does not constitute a sale, conveyance of
as ‘mnt,‘ B - I Lo o . | EEEREE -

To protect the sscurity of this trust dsed, grantor adreea: - = S e L

1. To protect, preserve and maintain the property in good condition ‘and repair; not fo remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.” ' Lo h 2

2. To completo or restore promptly and in gocd and habltable condition any building or improvement which may be constructed,
damaged or destroyed thereon, end pay when due all costs incurred thorefor. e

3. To comply with all laws, or i, , regulati co ts, conditions and restrictions affecting the property; it the beneliciary

20 requoats, to join in ting such fi ind atat ¢s pursuant fo the Uniform Commercial Coda as the beneliciary may require and

to pay lor tiling same in the proper public oflice vr offices, -as well an the cost of ‘all lien searches made by filing ofticers or searching
i ’ be deemed desirable by the i S . o

4, To provide and continuoualy maintain:insurance: on the buildings now or herealter orected on the property against loss or

damage by fire and such other Kazards as the bensficlary may from ¢ime to time require, in an amount not less than §.insurable.yal

weitten in companies acceptable to the bensficiary, with loss payable to the latter; all policies ol insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shali fail for any roason fo procure any such insurances and to deliver the policies to the bensliciary
at least tifteen days prior to the expiration of any policy of insurance now or hereaiter placed on the buildings, the beneficiary may pto-
cure the same at grantor’s expense. The amount collected undor any fire or other insurance policy may be applied by bencliciary upon
any indebtedness sscured hereby and in such order as beneticiary may determine, of at option of benoliciary the entire amount so collected,
or any part thereot, may bo released to grantor. Suck application or release shall. not cure or waive any default or notice of detault heve-
under or invalidate any act done pursuant to such notlce.” - - e e : :

§. To keep the property free from construction liens and to 'pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to baneticiary; should the grantor 1ail to make payment of any tazes, assessments, insurance premiums,
liens or ‘other charges payable by 4rantor, cither by direct payment or by providing beneficiary with lunds with which to make such pay-
ment, beneticlary may, at its option, make payment thereof, and the a ¢ ' i
secured hereby, togother with the obligations descri
the deht secured by this trust deed, without waiver o
with interest as aloresaid, the property herainbelore : shall be bound to the sameo extent that they are
bound for the payment of the obl!gation herein described, and- all such payments shall -be immediately due and payable without notice,
and the nonpayment thereol shall, at the option of the boneficiary, render all sums secured by this trust deed inmmediately due and pay-
able and constitute a breach of this trust deed. R - ’ o :

" 6. To pay all costs, feo2 and expenses ot this frust including the cost of title soarch as well as the other costs and expenses of the
trustes incurred in connection with or in enlorcing this obligation and trustee's and attorney’s fees actually incurred. :

. To app in and dolend any actl or 'precseding purporiing to affect the security rights or powers of beneticiary oc trusies;

and fn any suit, action or proceeding in which ths beneticiary or trustee may appess, including any suit for the foreclosure of this deed

but ‘not limited to its validity and/ce eniorceability, to pay ail costs and ex-

attornay foes; the amount of attorney {ees mentioned in this para-

¢ of an appea! from any judgment or decree ol the trial court, grantor

further agrees to pay such sum at the appeliate court ‘shall adjudge r blo us the beneliciary’s or trustes's attorney lees on such appeal.

It is pwtually agreed that: B A - :

8. In the event that any portion or all nl"tha property shall be taken under fhe‘ri!ht' of eminent d. in or d tion, bene-
ticiary ahall have the right, if it 20 elecfu,’lo'r_eqqfre_ ghn! al{ or any port:‘on of »the qnoxy'os paynb!o_ as compensation for such taking,

o e o i i e

HOTE: The Trust Dued Act provides that the trusiss hereunder must be either an atiomey, who I8 2n active member of the Oregon State Bax, a bank, trust company

or savinps and loan agsaclation authorized 1o do buaingss under the taws of Oregon or the United States, a titte insurance company acthorized to insure title to real
party of thig st=ts, i3 subsidiaries, afflilstes, agents or branchas, the United States or any agency thersof, or an estrow agent licensed under ORS 10 696.585.

“WARNING: 12 USC 1701}-3 reguates and ey prohihit exsrciss of this gptlon, - U T R,

«*The publisher suggests that suth sn sgreement address the Issie of obizining beneficiany's corsent in complets dutall.”
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