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A'CCUBANCMOMGAGE CORPORATION enniian
PO; BOX 809068 .+ v, vovers 1o siinsoe
DALLAS,:’IEXAS 75380-9068 e

ST T

) is made! on'!hcf)thdayof‘Junc, 1998.
MAN AND CAROL L

("Bnn'ower”)

Thc tmstce‘is'AMERI’ITl‘LE SRR U .
YOO BLL ol aebon GLTLIUNELL i pedhs > ; (“'ﬁ'ustcc”)
iary i RPORATION wlu:h is orgamzed and existing
ITDRIVE, #600 PO BOX 809089 ‘DALLAS,

TX75251~-:,n_~ 2 :

gty TN 4 (“Lendcr’)
Borrowcr owa Lender thc prmqpal sum of ONE HUNDRED _THOUSAND and NO/lOO—--DoHars (U.S. 100,000.00).
This. debt is cv1dcnocd by Borrower's mnte da'.cd the same. date as tlns Security. Instrument. (*Note”), which provides for
monthly payments, wnh the full debt, if not. paid carlxcr, duc and payablc on Jnly 1y 2028. ‘This Security Instrument
secures to Lender: (a)’ the repayment of thc debt evidenced by thc Note, with iriterest, and all renewals, extensions and
modlﬁmtxous of the Notc; (b) the payme:nt ‘of aIl other s

security of this Security Inﬁtrumcnt, and (c) the‘performance ¢ 34rTower's covenants and z agreements under this Security
Ig;gmmcnt and the Note, " For this purposc, Borr evocably’ rants an nveys, "_n'ustee, in tmst, with power of
sale‘thc onIowmgdescn County, Oregon: - i

2t h HaY ImREr el

irad “u

-mz”r ol IIL;[.'(.flrf?:/«":n:. g

Leid g g

v, Jabey
Rt

which has“u;q add;tcss of 3810 EMERALD, STR‘TEL‘,

Toomm Wml alithe i tmprovcmcnls xiow or hcrcaﬁer crectcd on tbc property, and all caséments, appurtcnanas
ures ow or heteafter'a part of the propcrty ‘' All'replacements and addifions shall also be' cm'cxcd by this Secunty
Instrumenl. All of thc forcgomg is refcrred o m l!ns Sccunty lmtmment as thc 'Pmperty .

gcncrany the' title %0 mc, Property "”’a‘gziﬁﬁit"gﬂ; '
7 Tviis ‘Securmy INSTRUMENT Combines uniform | cav enanis, for nati ynd qon-umform covenants with lumtcd
vananons by )Umdwnon io comulutc k| umform sccunty mstrumcnt coyenng rgaj propcrty .
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the principal of and interest on the debt evidenoed by the Note and any prepayment and Iatc charges due under the Note.
GiE 02 Funds for- Texes and Tnsutafce: VSubjec{ 0-4ppbedbls i or to &' Vniftén weived by Lender, Borrower' shall
paytol.cndcronﬂxcdaynwnﬁypaymcntsmdueundcrthcNotc,_umilthe"Notcispaidinﬁm.asmn('Fumk') for:
. (@), yearly taxes and assessraents, which may attain priority, over this Security. Instrument as a lien on the Property; (b)

s Laes ot 1 ?

yearly leasétiold payménts or ground,rents ot the Property, if any; (), yearly hazad of property, insurance premiums; (d)
yearly flood insuranice premiums, if any; () yehrly morigage insurance premivms, if any; and (f) any sums payablc by
*Bottoer 1o’ Lender, in‘accordance with the provisiors of paragraph 8, i licu of the payment of mortgage insurance
premiums, These items are called "Escrow Items.” Lender’ may, at any time, Colléct'and hold Funds in an amount ot fo
exceed the maximim amotnt a lender for u federally 'related mortgage loan' may require for Borrower’s escrow account
: under the federal Real Estate Settiement Proceditres:Act of 1974 as’amended from time to time, 12 U.S.C. § 2601 &
“ 5¢q. (“RESPA™); unless another-law. that-applics to ‘the-Funds-séts 4’ lesser amount. . If so, Lender may, at'any time,
collect ‘and Hold Funds in dn- amoutit not ‘to ‘éxceed ithe: Iésser-amount. Lénder 'may ¢stimate the amount of Funds duc
on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance
* with applicable law. .- o Sl e
. ... The-Funds shall be held in an institution; whose deposits are insured by a federal agency,: instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds
10 pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires intercst to be paid, Lender shall not be required to
pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. IxndcrshallgjvetoBomwcr,withoutdlargc,anannualacoounlingoftthunds,shcwing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient tupaytheEscmemenduc,lzndcrmaysonoﬁfyBorrowcrinwriting,and,
in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; sccond, to amounts payable
under paragraph 2; third, 1o interest duc; fourth, to principal due; and last, to any late charges duc under the Note.

. 4, ,Charges; Liens, Bormrower. shall pay all taxes, asscssments, charges, fines and. impositions attributable to the
Property, which may attain priority over this ,Sc’c:\iﬁt'y",l'n_s.tr,ﬁ::@cgt,fand_‘,lcvaschold‘paymcms or ground rents, if any.
‘Borrower shall pay. these obligations in’the mann tovided in paragraph 2, or if not paid in that manner, Borrower
“shall pay, them ‘on time directly 'to the person oywed payment, *Barrower, ¢hall promptly furnish to Lender all niofices of
amdunts 1o be paid under this paragraph. 'If Borfower makes,theie paymeds difectly, Borrower shall promptly furnish
to Lender receipts evidencing the PaYMEES. . ¢~ - o . g iy ce o | |

Bosrower shall promply discharge, any.len which s pririty over ths Security Instrument unless Borrower: (2)

agrees in wriling to the payment of the obligation secured by the lien in 2 manner. acceptable.to. Lender; (b) contests in

,good faith, the lien by, or defends against enforcement.of, the lien in, legal proccedings which. in the Lender’s, opinion
operate to prevent the enforcement of the Tien; or (c) securcs from the holder of the lien an agreement satisfactory to
Lender suberdinating the licn to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give, Borrower a notice identifying the lien.
‘Borrower shall satisfy. the lien. or take one.or, more of:the actions set: forth above within- 10 days of the giving of notice.

5, Hazrd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by firc, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject
1o Lender's approval which shall ‘not be inreasonably- withheld. - If Borrower fails 10 ‘maintain covérage described above,
Lender may, at ‘Lender’s option, obtain coverage 'to ‘profcct-Lender's ‘Tights' i’ the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgagee clausc.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender
all receipts of paid premiums and rencwal notices. 71 tHe event Of 16ss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

. Unless Lender and Borrower otherwise agree in writing, insurance, proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration,or repair is Iqoggopﬁ@lly»fg@s:blc. and Lender’s security & not lessened. If the
restoration or repair is not economically}"fc‘asibﬂc or Lendet's security would be lessencd, the insurance procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons, the Property, or does:not.answer within 30 days a notice from Lender that the insurance carrier hac
offered to settle & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
1estore the Property or; 10, pay-sums secured-by, this Security, Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

il
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i 6iyysOecupancy; Breservation, Malntenance: tection::of the- Property; Borrower’s Loan Appl
Leaschbolds.:- Borruwer shall:occu ,-establish; and inse Ahe;Property. Borrower’s; principal residence within sixty. days
after- the: execytion ofthis ‘Security, lesirument & NMthMﬁMﬂ,M:W}&‘%W:WjMW
for at least ope year:ofter she date'of occupancy, :unlessrlznd?gjmhqw;sc:am;in'miﬁng;wlﬁph consentishall not be
unreasonably withheld, or. unless extenuating, circumstanees. exist which-are; beyond: Borrawer's control  Borrower shall
 destroy, daf;lrnwornnxfﬁam the. Property, allow; the Property.to deteriorate,;or commit saste. on, the Property. .. Borrower

forfeiture action oriproceeding, whether civil or ¢ hat i T ]
i . ¢ i the -licn. created by. this ;Security.

such a,defavlt and, seinstaté, as ‘provided in paragraph 18,
ruting’ that, in Lender’s’good faith détermination, precludes
other, material jmpairment of the lien created by this Security
be faplt’if Boj during the, loan’ application

T

Js.begun that in;Lender’ good faith

: mnt}
process, gave, materially falsc or inaclraté. inic
material information) in'connection with the loan,
concerning Borrower’s pccupanqqf_t,he;?" ety as
Borrower shall comply with all the provisions 6 thic leas
and the fec title shall not'merge unless Lénder agrees ¢ erinwnting. 0 T L
7. Protection of Lender’s' Rights in the' Pro, “If Borrower fails to perform the covenants and agreements
contained i ‘this Security Instrument, or therd is'd“legal’ procecding that'may Sgrificantly affect Lender’s rights in the
Property (such as a proceeding in_;bankrup@ci, p for condemnation or forfeiture or to enforee laws or regulations),
then' Lender miay'do dnd pay for whatever is fo protect the valug of (he'Property and Lender's rights in the
operty, * Lerider's actions may' inclide’ paying ‘any siiiis! securéd by ‘a lierd which has priority over' this Security Instrument,

appearing:in court, paying reasonable ‘attorneys' fées'and ‘eniering ‘on the: Property-to ‘make repairs. ~Although’' Lender
may take action under this paragraph 7, Lender does not'have 10' do oyl it it oo 2 e

-7~ Any'amounts disbursed by Lender under this paragraph 7-shall-become additional 'debt ‘of Borrower secured by
this Security Instrument. AUM'Bormwenam.»Lzmtcr-h:I%rw to other ‘terms of payment, these- amounts' shall bear -interest
from the:date of disbursement at:the Note rate-and shall be payable; with: interest, upon notice from Lender to Borrower
requesting:payment. ; {0 0 s L E0 L Bl Gl Bls nd pr sl PE GO R LSO ERR N AL ; oo

_ vr 8 Mortgage Insurance.- If: Lender;required mortgage insurance as-a’ condition:of ‘making the Joan secured by
this Security. Instrument, Borrower shall.pay. the; premiums required to: maintain the mortgage insurance in cffect. If, for
any reason, -the mortgage insurance coyerage required \by:Lender -lapses- or: ccases to:be-in cffect; Borrower shall: pay
the premiums fequired to- obtain coverage substantially:equivalent to. the; mortgage: insurance previously- in cffect, at:a cost
substantially. equivalent to the cost: to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
10 Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower

when the inslirance coverage lapsed or ceased to be in'effect.. Lender will accept, use and rctain’.tgcsc payments as a

loss reserve in licu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender,
if mortgage insurance coverage ‘(in the amount and for the period that Lendet requires) provided by an insurer approved
by Lendcr again’ becomes avajlable and is obtairied. ..Borrower shall pay the premiums required to maintain mortgage
insurance in effect, or to'provide a loss reserve, until, the requirement for, mortgage insurance ends in accordance with
any written agreement between Borrower and Lénder or,applicable law.. . ' .7 " . S
"9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of of prior to an,inspection specifying’reasonable ‘causc for the inspection. . .
~ 7.10., Condemnation,; The proceeds of any award or.claim for. damages, direct or consequential, in connection with
any cotidcmnation or ofher, taking of any;part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. ~ . .. Lo ' : )

. Inthe cvent of a total taking of tﬁc Properiy, the proceeds shall be, applied to.the sums secured by this Security
Instrument, whetber .ar, not then, due, with any excess paid to Borrower.'. In the cvent of a partial taking of the Property
in which the fair matket value of the Property immediately before the taking is equal to-or, greater, than the amount of
the sums securcd by this Security Instrument ihmediately before the taking, unless Borrower .and. Lender. otherwise agree
in wiiing, the sums secared by ‘this Security Instrument shall be, reduced by the’amount of, the procceds multiplied by the
following fractior. (a) the total amount of the sims secured, immediately before, the taking, divided by (b) the foir market
value of the Property immediatcly before the taking ,Any, balance shall be paid to Borrower. . In the event of a partial
taking of the Property. in which the fair market, value of the Property immediately. before the taking is less than the
amoutit of the, sums secured, immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise. provides, the procceds shall be’ applied to the suims secured by.this Security Instrument
whether, or, not the sums are then'dae. ~ .. 00 L LT L

.. If the Property is abandoned by Borrower, or. if, after. noticc by Lender to, Barrower that the condemnor offcrs
ta make an award or sitic a claim for damages, Borrower fails to, recpond 16, Lender within 30 days after the date the
notice is given, Lender is authorized to collect anid apply the proceeds, at its option, cither to restoration or repair of
the Property o to the sums sccuiéd by this Securly Instrument, wheihier oot then due. .~ . .,

" Unless Lender and Borrower otherwise agrée inl writing, any application of proceeds to principal shall not extend
or, postpone the due date of the monthly, payments, referred to,in, paragrapbs 1 and 2 or change the amount of such
payments... . - RS A ":’ 15 St g s !»:’1‘_‘ AT ' . L

11, Borrower Not.Released; Forbearance By Lender. Not a Waiyer. . Extension of the time for payment or
modification of amortization of the sums sccured. by this Sccurity . Instrument granted by Lender to any successor in
interest of Bomower shall not operate to Tclease, the liability. of the original, Borrower or Borrower's successors in intercst.
Lender shall not be required to commence, praceedings,against any spceessor, in-interest .or refuse to extend time for

Py ¢

payment or otherwise modify amortization. of the sums, sccured by this, Sccurity. Instrument by reason of any demand made

4.

by the original Borrower or Borrower's successors ir. interest. - Any forbearance by, Lender in exercising any right or

remedy shall not be a waiver of or preclude the exercise of. any right or remedy.

..12.. .Successors and Assigns ,Bqun'g!;-’.]olh‘t and.Several Liabjlity; Co.signers, .The.covenants and agreements
of this Security Insirument.shall bind and benefit the successors; and assigns of -Lender and. Borrower, subject to the
provisions, of paragraph 17, - Borrower's covepanls-and agreements shall be joint and scveral. - Any Borrower who co-
signs this Security Instrument but does not cxcgule: the Note: (a) is cp-signing this Security Instrument only to mortgage,
grant and convey, that- Borrower’s intesest. in the Property under. the terms. of, this Security Instrument; (b) & not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to. exicnd, modify, forbear or. make, any, accommodations with, regard 1o, the. terms, of this. Security Instrument or the-
Note without that Borrower's.consent. -, —...;.c: ooy W e B et L e L b It e L
i ,-13,; Loan Charges, :If the Joan sccured: by this Sccurity Instrument is subject 1o a law which- sets maximum loan-
charges, and that Jaw. is finally,interpreted so -that the. interest;or;other loan charges collected or to be collected in.
connection- with the Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary fo, reduce. the charge to the permisted limit; and. (b). any;sums already collected from. Borrower. which, exceeded
permitted limits will be réfunded, to, Borrower. ; Lender. may choose {o make. this refund;by reducing the principal owed
under, $he Note or by making.a direct payment io0 Borrower. i If a refund reduces principal, the reduction will be treated-.
as n partial prepayment without aty prepayment charge.under.the,Notgw s iy 13 v tn ot 00 S
P lengEens R NspL § GLORRE Bioding (ot e et b ; BTN ETE T RIRTS RO
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14, Notices, Any notice to Borrower provided for in this Security Instrunent shall be given by delivering it or
by mailing it; by first class mail, unless. applicable, mim%mof-ﬁmwmﬁm “The notice shall be directed to the
ety Adklres ther address -Borrosver; designates. by, notics; 1o, Leader., Aoy, otics. to, Lender shall be given:by
first ,class; inail to:Le in;or. any other addy ignates. by_-;no_lice:to Borrower. - Any

. notice pravided for in this. Security. Instrument 5 have. been given to; Bo or Lender-when given
a8 provided in this paragraph. - : SR

e 18y Gm -
jurisdiction in, which. the. Property is
Io I

G escrabilly, Tt Sefurhy Instrument, ghall bo, governed. by, ederal Jaw and the law, of the
tion § 1. th is located --In'the. cvent that any,.provision or .clause of this Sccurity Instrument or the
‘Note conflicts with applicab , such conflict shall not affect other provisions of this Security Instrument or the Note

" which can be given. ¢ffect without the conflicting. provision. To.this cnd: the: provisions of this Security Instrument and

 the Note are, declared to be severable.. 0.7 o

b i conformed copy, of the Note and of this Security Instrument.

17, ‘Transfer of the Property or a Beneflcial Interest in-Borrower.,; If all or any part of the Property or any
interest.in it js, sold:or transferred (or if a_beneficial. fiterest, in. Borrower is. sold or transferred. and Borrower is not a

.

- .16.., Borrower's Copy. Borrower. shall be.g

 natural person) without Lender’s, prior written consent, Lender may, at ils option, require immediate payment in full of

all sums -secured by, this. Security, Instrument,, ; However,, this, option,_shall not .be exercised. by Lender if exercise is
prohibited by federal law as of the datc of this Security Instrument. | . oo '
If Lender excrcises this option, Lender shall give Borrower notice of -acceleration.. The notice shall provide a

,peﬁod of not less than 30 days from the date.the notice is delivered or. mailed within which Borrower must pay all sums

sccured by this Security Instrument. - If Borrower fails 10 pay. ihicse sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Sccurity Instrument without further notice or demand.on Borrower.

" ..18. .Borrower's Right to Reinstate. If Borrower meels certain, conditions, Borrower shall have the right to have
enlorcement of thit Security, Instrument  discontinucd .at any..time prior 10 the carlier of: (a) 5 days {or such other-period
as applicable law may specify for reinétatément) before sale of the Property pursuant to any power of sale contained in
this Security Instrumeat; or ﬁb) entry of a d;xcdgmc.nt.c,nforcingv:this, Sccurity Instrument. Thosc conditions are that
Borrower: (a), pays Lender all sums which then would be duc under this, Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of ;an'ivliglthc‘l;'govpnamsvor agrecments; () pays all expenses incurred in
enforcing this Security Instrument, including, but not'fimited o, feasonable attorneys’ fees; and (d) takes such action as
Leader may reasonably require to assure that ihé lien of this Security Instrument, ‘Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security’ Instrument shiall'continue unchanged. Upon reinstatement
by Borrower, this Security, Instrument’ and’ the obligations  secur “hereby shall remain fully effective’ as if no acceleration

had occurred.,. However, this right to reinstate shall not apply.in the case of acceleration under paragraph 17.

“in the cotity (known as the "Loan Sérvicer?) that collects, monthly.
JInstrument. . There also may. be one or more.changes,of the

- of ‘any Hazardous Substances on or in the Property. . Borrower shall

19, Sale of Note; Change of Loan Servicer,  The Note'or a partial,interest in the Note (together with this
Security Instrument) may be sold one or. more, times, without prior, notice to Borrower.. A sale may result in a change

"payments due under the Note and this Security

an Servicer unrelated to a sale of the Note. If there is

a change of ib¢ Loan Servicer, Borrower. will be given written notice of the'chenge jn accordance with paragraph 14 above

" aad applicable law. The:notice will staie.the name. and 'address of the niew. Loan Servicer and the address to which

‘payments should be made. The potice will 2 contain any other information required by applicable law.

*20. Hazardsus Substances., Borrower shall not causc or, permit the presence, use, disposal, storage, or relcase

not, do, nor allow anyonc else to do, anything

affecting the Property that is in violation of any Evironmental Law. The preceding two sentences shall not apply to the

_presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized {0
be appropriate. o, normal residential uses and to mainlenance of the Property, ... ... - - . _ L

- 'Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any govérnmental or_regulatory agency.ar private, party. involving the, Property and any Hazardous Substance or

Emvironmental Law of which Borrower has actual knowlcdge.” If Borrower learns, of is notified by any governmental or

regulatory, authority, that any removal of other. remediation of any Hazardous. Substance affecting the Property is
niecessary, Botrower shall promptly take all necessary’ remedial actions’ i accordance with Environmental Law.

. As'used in this paragraph. 20, ““Hazardous Substances” arc_ those’ substances defiried as toxic or hazardous
substances by Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
producis, toxic pesticides and herbicides, volatile solvents, matetials containing asbestos or formaldehyde, and radioactive
Praterials, As used in this paragraph 20, “Environmental Law? means foderal lzws and laws of the jurisdiction where the
Property is located that relate to calth, safely or environmental protection., . . ’

. Non-UnirorM COVENANTS. Borrower and:Lender; further covenant and agree as follows: .
. 7 2L, .Acoeleration; . Remedies. Lender shall give:notice to Borvower prior to noceleration following Borrower’s
breach .of any covenant or agreement.in this Security. Instrument (but:not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: .(a) the default;.(b) the action required to cure
the default;-(c) @ date, not less than:30 days from the date the:notice is given tc Berrower, by which the default
must be cured; and (d) that fallure to cure the default on or before the date specifled in the notice may resuit in
acceleration of the sums secured. by this:Security Instrument and sale-of the Property, The notice shali further
inform Borrower of the right to reinstate after ‘acceleration and the right to bring'a court action to-assert the non-
existence of a-default or any other ‘defense.of Borrower to ‘acceleration and sale, If the default is not cured on or
before the date ‘specified in-the notice, Lertder at Its option ‘may require immedinte payment in full of all sums
secured by this ‘Security Instrument:without further: déinand and inay-invoke:the power of sale and any ‘other
‘remédles permitted by appliczble law. Lender shall be entitled to ' collect all expenses incurred in pursuing the
remedies provided In this parsgraphi 21, including; but not limited to, reasonable attornéys’ fees and costs of title

‘evidence. S et y S ,:" e R : ‘

"7 If Lender invokes the power of sale; Lender’ shall exccute or ciusé Trustee to execute a written notice of the
occurrence of ari event of default‘and of Lender's election to cause the: Property to be sold and shall cause such

"notlce to'be recorded in each county in which any ‘part of the’ Property Is located. Lender or Trustee shall give

s v+ 23, Reconveyance. Upon paymen

notice of sale in the anner prescribed by. applicable law to' Borrower and to other persons prescribed by applicable
law. After the time required by applicable law, Trustee, ‘without demand on Borrower, shall sell the Property at
_public auction to the highest bidder at the time and place'and under the terms designated in the notice of sale in
‘one or. more parcels and [n any order Trustee, determines, Trustec ‘may postpone sale of all or any parcel of the
Property by public announcement at the time and, place of any previously. schieduled sale. Lender or its designee

‘may purchase the Property at any sale. . .

. _Trustee shall deliver to the purchilkgi‘,"leiist‘cg's deed conveying the Property without any covensnt or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facle evidence of the truth of the
statements made therein. Trustee shall epply. the. praceeds of the sale In:the following order: (a) to all expenses of
.the gale, including, but not limited to, reasonable Trustee's and attorneys’. fees; (b) to all sums secured by this
-Security Instrumeat; and:(c) any excess; t0-the person or persons legally entitled to it. : -

:0f all sums.secured by this-Security Instrument, Lender shall request Trustee

-to.reconvey the Property and ahall surrender- thiis: Segurity: Instrument and all:potes - evidencing debt secured by this-Security

(lostrument to, Trustce:. Trustee shall -reconvey, the; Property. without: warranty: and without: chargs to the person- or persons
legally qntiu;d\to;it.-v,Suqh.pc-monpr;pq:pqmsheﬂ:pay:am;mrdaﬁomw. AR it s [ i aien
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‘ 23.- Substitute Truatee. Lender may from time to timie remove Trustes and appolnt-a successor trustee to any
Trustee appointed hereunder, Without conveyance of the Property, the successer trustee shall succeed to all the title,
power and duties conferred upon Trustes herein and by applicable law, © L :

24, Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any
attorneys® fess awnrdq;:!d by an appellate court, - ~ » N .
25, Riders to this Security Instrument. If one or more riders are cxecuted by Borrower and recorded together
is Security [nstrument, the covenants-and agrecments of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, (Check applicable box(u%li

[ Adjustable Rate Rider [0 Condominium Rider " [J 14 Family Rider

(] Graduated Payment Rider [] Planned Unit Development Rider  [_] Biweckly Payment Rider
] Balloon Rider []  Rate Improvement Rider - [] Second Home Rider

[0 Other(s) [specify] : '

By SioNmio BeLow, Borrower accepts and agrees to the terms and oovcnants contained in this Security Instrument
and in any rider(s) sxecuted by Borrower and recorded with it. ,

WX et el .. (SeA)

EUGENE L. TINDALL rrovve

(:\$§£1f}43¢¢~a__

. CAR\OI-\IYLOGAR%-Bomr v
[Spacs Balow This Line For Aaanqnmx - v
State of OPEGON _ & o
County of Klamath : - R

June 16 ,19 98

Perso appeared the above-named -
EUGENE L. ALL AND CAROL J. LOGAN. . o
and acknowledged the foregoing instrument to be their voluntary act and deed.

Before me:

Notary Public

(Printed Name)

My commission expires;___12-20-98
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'EXHIBIT"A". -
- LEGAL DESCRIPTION

PARCEL 1:

E1/2 SW1/4 SW1/4 of Section 7, Township 39 South, Range 9 East' of - the Willamette
Meridian, Klamath County, Oregon. : ’ o S .

PARCEL 2:

A parcel of land situated in the S1/2 SE1/4 SW1/4 of Section 7, Township 39 South,

Range 9 East of the Willamette Meridian, Klamath County, Oregon, ' described as
follows: i )

Beginning at the Southwest corner of said S1/2 SEi/4 SW1/4, said point marked by a
1/2 inch rebar; thence North 0 degrees 42' East along the West line of said s1/2
SEl/4 SWi/4 a dist thence South
89 degrees 24' 4 S distance of
322.76 feet to a point; thence South O'degxees 42' West a djstan:e of 675.12 feet,
more or less, to a point on the South line of said §1/2 SE1/4 8W1/4; thence North
8% degrees 22' Wegt along said South line a distance of 322.76 feet, more or less,
to the point of beginning, with bearings based on record survey #1850.

STATE OF OREGON: COUNTY OFKLAMATH: s,

Filed for record at request of the 22nd

—_—Amerititie -
of June AD. 19 _9g at__11:43 ~_ o'clock A_ M., and duiy recorded in Vo, M38 .
of Martgagasg onPage 21552 .
' SRy 7 SN eme(h G. Letsch, County Clerk

FEE  $35.00

day




