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1 GHANT OF DEED OFTRUST. By signirg below a$ Grantor,lrrrevocaby 'ant, berga' ""sell and conveyto Trustee in trust.
wrthpowerofeale,thefollowmgproperty.Ta)éAonuntNumber a Iocated in-
Klameth TR TS LY County,Stqt ofOregon.

LoT 4'.,BLOCK: 4, jf

COUNTV ORE‘GQN

or as descnbed on Exhibit A, whrch it attached her 'enql by thls reference mcorporated hereln, and all burldlngs and other
|mprovements and fixtures now o later, logated on the oparty (all eferred to in'this Deed of Trust as "the Property®). Valso’
hereby ‘assign to,Lender. any, existing . and future leases "and rents from the Property as additional secunty for the debt
descnbed below I agree that Jwillbe legally bbund byall the terme sv.ated in this Deed of Trust.

!

2. DEBT SECURED ‘This Deed ofTrustsecuresthe followmg, A

[¥] a: The-payment of the principal, interest,: crédit report foes, late charges, attomeys' fees’ (rncluding any on a'pp‘eal or:

reviaw),: collecnon costs’ ‘and’ any ‘andall ‘othsr? ameunts. owing. under a note wrth an ongmal pnnclpal amount of
BN ISR L] ARG I

$__ i8] ‘fon 0o dated jinats * 1400‘}1“ ! sugnedbv ‘ :

David S Sim gaon .and 'Vrrgmu 'K Simpson\ R T ('Borrower)
and payable to.Lender;-on which. the' laat payment is duo JJLDL‘IS S iiraas well as the following
oblrgauons,rfany (collucuvely'Noto') s B

and ony extensions. and- ‘renewals of any length Tl're words ;'LINE OF, CR DIT: INSTRUMENT‘ do not apply to thrs Deed ol
Trustzf thls paragraph 2.a.is checked unless.paragraph 2 b is also checked ! el : :

O b. The peyment of all amountethat are payable 0 Lender at any tlme under a

dated o and any nders or, amendments
thereto ('Credlt Agreement’) srgned by R R

: . (“Borrower') .
The Credrt Agreement is torn revolvmg lme of credlt underwhlch Borrower may obtain (in accordance with the terms of the
Cradit: Agreement) one or more loans from l.ender on ‘ofe or more occasions. The maximum pnnclpal amount to be
advanced and outstandmg at anv ohe tlme pursuant to, the Credrt Agreementis$’ ’

The t6rm ‘of the Credrt Agreement conslst.. of' en mmel penod of ten years, which | begins on the above-lndrcated date of the
Credit Agreement. dunng which advence's .can | be obtayned by Borrower,,followed by a “repayment period during which
Borrower, must repay all amounts owing to Lender, under the terms ‘of the Credit: Agreement. The length of the repayment

period: .and the maturity date will depend on the amounu owed at the begrnmng of the repayment period, butitwillend no:
later than the motumy date of e ver P

This Deed of Trust sacures tho performanco of the: Credit Agreement. the payment of all loans payable to Lender at any time
under the Credit Agreament, the payment of all interest, aredit report fees; faté chergos, membaership fees, attorneys’ feas
{including any on appeal or- review), collection costs and any and all other.amounts that are payable to Lender at any umer
underthe Credrt Agreement. and any extensmns and renewals of anylengthls: . oo s

[_-ﬂ c. Thrs Deed of Trust also secures the payment of ull other sums, with interest thereon,, advanced under this Deed of
Trust to protoct.the security of this Deed of Trust, and the performance of any covenants and agreements under this Deed of:

Trust. This Deed of Trust| also secures the repaymeht of an luture advances. wnth |nterest thereon. made to Borrower under’
this Deed of Trust.

The interest: rate,’ puyment torms and balane dUe underAtixe Note or Credut Agreement or both as appllCablo may be
indexed, ed;ustcd renewed ‘of T negouated in cordance'Wnth the :terms of ithe-Note and ‘the Credit Agraement and any

extensions and renewals of the Note or ‘Credit Agroement or both, as apphcable.
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3.INSURANCE, LIENS, AND UPKEEP, . GitE 9 &S
3.1 | will kesp the Property insured by companies
acceptable to you with fire and theft insurance, flood
insurance if the Property is located in any area which is, or
hereafter will be designated as a special flood hazard area,
and extendad coverage insurance, if any, as follows:
MITUAL—CFE—ENUMCLAN——

The policy amount will be enough to pay the entire amount
owing on the deht secured by this Deed of Trust or the
insurable value of the Property, whichever is less, despite
any "co-insurance® or similar provision ir the policy. ?’he
insurance policies will have your standard loss payable
endorsement. No one but you has a mortgage or lien on the
Property, except the following 'Pormitted?.ien(s)‘:

LHORWEST

3.2 | will pay taxes and any debts that might become a lien
on the Property, and will keep it free of trust deeds,
mortgages and liens, other than yours and the Permitted
Liens just described. . o

3.3 1 will also keep the Property in good condition and repair
and will prevent the removal of any of the improvements.

3.4 1f 1 do not do any of these things; you may do them and
add the cost to the Note or Credit Agreement as applicable. |
will pay the cost of your doing these whenever you ask, with
interest at the fixed or floating rate charged under the Note
or Credit Agreement. whichever, is higher, Even if you do
these things, my failure to do them will be a default under
Section 6, and you may still use other rights you have for the

defaulit. - . . ;
WARNING .

Unless | provide you.with evidence of the insurance
coverage as required by the Credit Agreement or this Deed
of Trust, you may. purchase insurance at.my expense to.
protect your interest. This insurance may, but need not, also ~
protect my interest. If the collateral becomes damaged, the’ -
coveraga you purchase may not pay any claim | make orany '
claim made against me. | may later cancel this coverage by
providing evidence that | have obtained property'coverage
elsewhere,

| am responsible for the cost of any insurance purchased by
you. The cost of this insurance may be added io the Note or
Credit Agreement. If the cost is added to the Note or Credit
Agraement, the highest rate on the underlying Note or
Credit Agreement will apply to this added amount. The
effective date of coverage -may ‘be.the date my prior.
coverage lapsed or the date | failed to, provide proof.of .
coverage. , o et
The coverage you purchase ‘may be considerably: more. . .
expensive than insurance | can obtain on my own and may
not satisfy any need for property damage coverage or any
mandatory liability insurance requirements imposed by
applicable law. e : T e

4. DUE ON SALE. | agreo that you may, at your option, ..
declare due and payable all sums secured by this Deed of
Trust if all or any part of the Property, or an interest in the
Property, is sold or transferred. |f you exercisc the option to
accelerate, |:know that you may use any default remedies
Eermitted under this Deed of Trust and applicable law. |
now that you may exercise your rights under this due on
sala provisioh each time ali or any part of the Propérty, or an
interest in the Property, is sold or transferred, whether ornot - .
you exercised your rights on any previous sales or transfers.

5. PROTECTING YOUR INTEREST. | will do anything that
may now or later be necessary to perfect and preserve this
Deed of Trust and | will pay all recording fees and other fees
and costs involved.

6.DEFAULT. Itwillbe adefaul: ~ =~ ' "7

© 6.1 If you do not receive any payment 6n the debt 'seléd.re;d,» )
by this Deed of Trust when itis due;

6.2 i | commit fraud or make any material misrepresen-
tation in connection with my loan: application, the Note or--
Credit Agreement, this Deed of Trust, or any aspect of my -
line of cradit. For example, it will be a default if |.give you-a :
false financial statement, or if | do not tell you the truth
about my financia! situation, about the Property that is
subjoct to this Deed of Trust, or about my use of the money |
obtained from you through the Note orline of eredit .+ ... - -

6.3 if any action or inaction by me adversely affects your'
security for the Noto or Credit Agreement, including, but not
limited to, the following: ) )

a. If all or any part of the Proparty, or an interest in the ~ -
Property, is sold or transferred; - - i e ST
b. If | fail to maintain required insurance on the Property;::. ~:v.:
c. If | commit waste on the Property or otherwise
destructively use or fail to maintain the Property;

dodfidie; - o ten o el sc e oD wn
e, lf | fail to.pay taxes or any debts that mightbecome a
on the Property; Fannt

B
i

'y
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t}té_:lsfopeny free ‘of ‘deeds of trust,
than this, Deed of Trugt and other:

Permitted Liens | have already told you about,”
g. S IR

If | become insolvent or bankrupt;

it any porson forecloses or. declares a fprfqi;yie, on the ..

‘ Property under any land sale' contract, 'or forecloses 'any’

Permitted Lien or other lien on the Property; or

i. if | fail to keep any agreement or breach the warrantios,
representations or covenants | am making to you in this
Deed of Trust about hazardous substanses on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default. you will
have the following rights and may use any one, or any
combination of them; atany time..; - .., " i
7.1 You may declare the ontire secured debt i
due and payable all at once without notice. -

7.2 Subject to any limitations imposad by applicable law,
either before or after a sale of the Prorerty under a judicial
foreclosure, or before a sale of the Property by
advertisement and sale, you may sue for and recover from
Borrower. all emounts remaining under the Credit
Agreement, undér the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable
law either judicially by suit in equity or nonjudicially by
advertisement and sale. . .

7.4 You may have any rents irbm the éropeny collected and

i

ﬁqu;afely

‘pay the amount received, over and above costs of collection

and other lawful expenses, on the debt secured by this Deed
of Trust.

7.5°1 will be liable for all reasonable ccllestion costs you
incur, to the full extent allowed by law. If you foreclose this
Deed of Trust either judicially by suit in equity or
nonjudicially by advertisement and sale, | will also be liable
for your reasonabls attorney fees including any on appeal or
review. ..~ : oL . S

3
‘

7.6 You may use any oiher rights you have under the law,
this Deed of Trust, or other agreements, including but not
limited to any Note or Credit Agreement, - - . ,

‘8. HAZARDOUS SUBSTANCES.

8.1 Except. as proviously disclosed to you in writing, |
represent and warrant to you that no hazardous substance
is stored, located, used or-produced on the Property, and
that to the best of my knowledge, after due and diligent
inquiry, no hazardous substance is stored, located, used or
produced on any adjacent Property, nor has any hazardous
substance been stored, located, used, produced, or released
on the Property or any adjacent property prior to my
ownership, possession or contro! of the Property.

8.2 |, will not cause .or permit any activity on the Property

that directly or indirectly could result in the release of any

hazardous ‘substance’ onto"or’ under the Property or any
¢ dqropeny.‘ | ‘agree to provide written notice to you
immediately when | become aware that the Property or any
adljacent property is being or has been subjected to a
release of any hazardous substance, : :

8.3 You and your representatives may anter the Property at.

. any.time for.the purpose of conducting an environmental
. audit, committing only such injury to the Property as may be

necessary to conduct the audit. You shall not be required to
remedy any such injury or compensate me therefor. | shall

. cooperate in all respects in.the performance of the audit. I

shall pay the costs of the audit if either a default exists under
this Deed of Trust at the time you arrange to have the.audit
erfermed or if the audit reveals a default pertaining to
azardous ! substances. If | refuse :to "permit you or your
representatives. to conduct.an environmental audit on the
Property, you may specifically enforce performance of this
8.4 ' will indemnify and hold you harmless from and against
any and all claims, demands, liabilities, lawsuits_and other
proceedings, damages, losses, liens, penalties, fines,

. clean-up -and. other: costs, ,expenses, and attorney  fees

i
breach of ' any ‘representation,” warranty, covenant, or
agreament concerning hazardous substances contained in
‘this Deed of Trust or in any other documant executed by me
in connection’ with the debt secured by this Deed of Trust;
(ii) any release onto or under the Property or other property
of .any.-hazardous. substance that: occurs as a direct or
indirect result of acts or omissions by me or my agents or
independent contractors: and (iii) any release onto or under
the Property of any hazardous substance that occurs during
my ownership, possession, or control of the Proparty.

8.5 If-you shall at any time, through the exercise of any of
your remedies under. this Deed of Trust, or by taking & deed
in lisu of foreclosure, hold title to or own the Property in your
own right, you may, at your option, convey the Property to
me, | covenant and agree that | shall accept delivery of any

{including any on,.apr_eal_ or review) arising digectl_y or
indirectly from or out of, or in any way connected with (i} the

iinstrument .of .conveyance and resume ownership of the

Property in the event you exercise your option hereunder to .
convey the Property to me, You, at your sole discretion, shall

1 ~.hava .the, fight to record .any.instrument conveying the

Proporty to

‘me, and, such . recordation shall be deemed
fa rp’g of the instrument’and the conveyance,
Bibhied TeTgiles s g st s I
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8.6 All of my representanons, warrantms. covenants and
agreements contained in this Deed of Trust regarding any

hazardous . substance, including but not limitad to my .

agreement to accapt conveyance of the Property from you
and to resume ownership, shall survive foreclosure of this
Daed of Trust or acceptance by you of a deed in lieu of
foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous
substance® means any substance or material defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substance (or
designated by any other similar term}) by any applicable
federal, stato or focal statute, regulation or ordinance now in
effect or in effect at any time during either the term of this

Deed of Trust or the period of time | remain in possession,

custody, or control of the Property following  seither

foreclosure of this Dead of Trust or acceptance by you of a’

deed in lieu of foreclosure,

f agr:@all the ter

G""““ David $

ms of thls Decd of Trust.

Simpson a

9 SATISFACTION OF DEED Ol' TRUST When the Noto or
Credit Agreement or both, as applicable, are completaly
paid . 'off and the’ Credit Agreement, as applicable, is

“cancelled and terminated as to any future loans, |
understand that you will request Trustee to reconvey,
withoGt warranty, the Property to the person legally entitled
thereto. | will pay Trustee a reasonable fee for preparation
and execution of the reconveyance instrument and I will
record the roconveyance at my expense.

10. CHANGE OF ADDRESS. 1 will give you my new address
in writing whenever | move. You may give me any notices by
regular mail at the last address | have given you.

11, OREGGN LAW APPLIES. This Deed of Trust will be
governed by Oregon law.

"12. NAMES OF PARTIES. In this Deed of Trust "I*, "me" and
*my* mean . Grantor(s), and - you and ‘“"your® mean
: Beneflcuary/Lander

 SNDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON ).

) se.

County of —_. )

\liu}\.,b 0,? 16196

Date

Personally appeared the above named W‘)é W Mlé[’ UM&%&W

and acknowlsdged the foregoing Deed of Trust to be z(:Z . voluntary act.

aryPubllcfor Oregon

My commission expires: O (Le—\\’\ \CLC(Q

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credn Agreement or both, as applicable, sacured by this Deed of Trust. The
ontire obligation evidenced by the Note or Credit Agreement or beth, as applicable, together with all other ipdebtedness
secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel the Note or Credit Agreement or

both, as applicable, and this Deed of Trust, which are delive

red herewith, and to reconvey, without warranty, all the estate

now held by you under the Deed of Trust to the person or persons lagally entitled thereto.

Date: :
STATE OF GREGON: COUNTY OF KLAMATH : ss.

g L

Filed for recurd at request of

' “Pirst American Title

Signature:

the 2nd

of June

AD., 1998 at._3:10

o'clock

of Mortgages

P.M., and duly recorded in Vol. _M98
on Page 21645

FEE $20.00

. Bernetha G. Letsch, County Clerk
By /(djt‘ Réaal
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