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Date: _June 2 1398

ELIZABETH ANDERSON AND e
Gfam“(s) ._.lEBR!L.Q_ANnEB..DN . o

ELIZABETH ANDERSON AND e AR D,
Borrower(s): JERRY O AMDERSON ©. . oo i | . Ad&ess.r3717 Beverlv Dr__

S . _K_L._mnth Fllll ‘OR 97603 )
Beneﬂciaryl("Lender’rUS Bank o Lo g Add'ess- P.0.Box 3176, Portland, OR. 97208-3176 -
Trustes: S. Bank Trust Company, National Association .. Address: 111 S.W. Fifth' Avanue
T P e P orni { - - Portland Oregon 97204
1. GRANT OF DEED OF TRUST Bv srgnmg below as Grantor. I lrrevocably grant. bargem. sell and convey to Trustee in trust,

with power of sale, the following, property. Tax Account Number:: agdaid7a6<idag " = ’; located in :
KLAMATH County tate  of Oregon‘ - more; partrcu!arly descnbed as follows'

SE 114 OF SECT!ON 27 TOWNSHIP 38 SOUTH,, R}\NGg 9 EAST 'OF THE'"
WILLAMETTE MERIDIAN IN THE COUNTY OF KLAMATh STATE OF OREGON

oras deecnbed on Exhlbxt A, whxch is attached hereto and by thls reference mcorporated hereln, and all buildings and other
improvements and fixtures now or later located of the Proparty (ell referred. to in this Deed of Trust as "the Property”). | also
heraby asslgn 1o’ Leridér any existing and futire Ieases and rents from the Property as additional security for the. debt
descnbed below ] egree that 1 wrll be Iegelly bound by a"the ‘terms stated in this Deed of Trust. o

2.DEBT SECUFJED ‘This Deed ofTrust secures the followrng B
[:l a. The. payment of the pnnclpal mterest, credlt report fees Iete charges ettorneys fees (mcludmg any on appeal or

review), collec‘uon coats. and. any. and; all other, amoun)e, owing under a note wrth an ongmal pnncrpal amount of
$ Fori oo o i sdated; : ~slgnedby i

: - - : Poibmise . 0 ! ('Borrower')
and payable to Lender, ‘on whrch the Iaet paymen 18 du R e well as ‘the followmg

chligations, if any, (ccnlectlvely 'Note')

and. any extenslons and renewals of eny Ieng *‘._The words"'LlNE OF CRED
Trust lf this pamgraph 2.a, |s checked unless peragrqph 25,

oot

Eiizabeth Anderson and der ry 0 Andercon Lt e o L Borrower')
The Credit Agreament is for a revolving line of credit undsrwhich Borrower may obtam (|n accordance with the terms of the
Credit Agreement).one or-more loans from Lender 'on_one or more occasions. The maximum prmcrpel amount to- be
advanced and outstandmg at any one tzme pureuantto the Credlt Agreementis$. ... 88,400 . .

The. term ‘of the Credrt Agreement conelsu of an lmtral penod of ten years, which begins oh ihe above-mdlcated date of the
Credit Agreement, during which advances can be' obtained by Borrowet, followad: by a- repayment period during which
Borrower must repay oll amounts owing 16 Lender Gnder the teitns 6f the’ Crednt Agreement. The length of the repayment
penod and the matunty date wrll depend on the emounte owed at the begl mg of the repayment period but it will end no
later than the maturity date of June. 2. 2023, ...

'*\:;.»

This Deed ofTrust secures the performance of the Credlt Agreemen, thomp’avm tof all Ioans peyable to Lender at dny time
under the Credit Agreement. the_payment of all mterest, credit report fees, late charges membershrp fees, attorneys’ fees
(including any on appeal or revrew) collection costs .and any and all other amounts that are payable to Lender at any time
under the Credrt Agreament. and any extensions and renewale of’ any lengt

E] c, This'Deed of Trust also’ eecures the payment o‘l ell other sums, with mterest thereon. advanced undor this Deed of
Trust o protect the security of thle Daad of Trust. ond the performance of ahy Govenants and agreements under this Deed of

Teust. This Doed of Trust elso secures the repeyment qf eny tuture ndvances wrth mtorest thereon. made to Borrower under
thrs Deod of Trust. . | .

The' mterest rate peyment tenna e-:d belan due »unde the Note or t‘redlt Agreement or both as appllcab!e, may be

indexed, adjusted, renewsd o;- renegotiatsd. in. aecordanco with the terms of the, Note and the. Credit Agreement and any,
extensions and renewals of the'Note or Cradit Agreement orboth, as eppllcable.
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3. INSURANCE, LIENS, AND UPKEEP. B R o not keep
gages and liens,
tted Liens | have a

3.4 | will keep the Property insured by companies

acceptable to you with fire and -theft insurance, flood. '

insuranca if the Property is located in any area which is, or
heroafter will be designated as a spacial flood hazard area,
and extended coverage insurance, if any, as follows:

STATE—FARM—

The policy amount will be enough to pay the entire amount
owing on the debt secured by this Deed of Trust
insurable value of the Property, whichever is less,

any aco-insurance” or similar provision in the policy. The
insurance policies will have your standard loss payable
endorsement. No one but you has a mortgage or lien on the
Property, except the following *Permitted Lien(s)™
KLAMATH-EIRST

3.2 | will pay taxes and any debts that might become a lieni

on the Property, and will keep ‘it free of “trust’ deeds, - Borfower.

mortgages and liens, other than yours and the Permitted
Liens just described. cat oo

3.3 1will also keez: the Property in good condition and repair
and will prevent the removal of any of the improvements.

3.4 If | do not do any of thase things, you may do them and
add the costto the Note or Craedit Agreoment as applicable. |
will pay the cost of your doing these whanever you ask, with
intarest at the fixed or floating rate charged under the Note
or Credit Agreement, whichever is higher. Even if you do
these things, my failure to do them will be a default under
gefctic;n 8, and you may still use other rights you have for the
efault. S e S

WARNING

Unless | provide you with evidence: of : the insurance
coverage as required by the Credit Agreement or this Deed

of Trust, you may purchase insuranca at rny oxpense to : 'limi_tedto any
18, HAZARDC
coverage you purchase may not pay any claim | make orany ~ 8.1 Except’ as previo

protect your interest, This insurance may, but need not, also
protect my interest. If tha collateral becomas damaged, the.
claim made against me. 1 may later cancel this coverage by
providing evidence that | have obtained property coverage
elsewhere. : o

| am responsible for the cost of any insurance purchased by
you. The cost of this insurance may be added to the Note or
Credit Agreement. |f the cost is added to the Note or Credit
Agreement, the highest rate on the underlying Note or
Credit Agreement will apply to this added amount. The

coverage lapsed or the date 1:failed to provide proof of
coverage. : : . Lo B

The coverage you purchase may be considerably ‘more’’
expensive than insurance | can obtain on my own and may
not satisfy any need for property damage covarage or any
mandatory liability insurance requirements imposed by
applicable law. . Ry .

declare due and payable all sums sacured by this Deed of
Trust if all or any part of the Property, or an interest in the
Property, is sold or transferred. If you exercise the option to
accelerate, | know that you may use an default remedies
Earmined under this Deed of Trust an applicable law. |

sale provision each time all or any part of the Property, or an.
interest in the Property, Is sold cr transferred, whether or not
you exercised your rights on any previous sales or sransfers..

5. PROTECTING YOUR INTEREST. | will do anything that
may now or later be necessary to parfect and preserve this
Doed of Trust and | will pay all recording fees and other fees
and costs involved., L o e

6. DEFAULT. It will be adefault: . - B,

6.1 If you do not receive any payment on the debt secured
by this Deed of Trust when itisdue;

6.2 .1 commit fraud or make any material misrepresen-
tation in connection with my loan application, the Note or
Credit Agreement, this, Deed of Trust, or any aspect of my
fine of cradit. For example, it will be a defaultif  give you'a’
talse financial statement, or if | do ot tell you the truth
about ray financial situation, about the Property that is

it

. 1f any pe
Property . un

bacome insolvent or bankrupt; Gt
rson forecloses oridaclares: a forfeiture on tha

Permittod Lion or otherlishon

i. If | fail to

have the following rig

combination of tham, atahy time/ii &}

Iready told you about; .. . .

e
r\ ‘ , 21649, :

‘the. Probérty froe of deeds of trust,
other than this Deed of Trust and éther’

dar any land sale contract, or forecloses any

the Property; or

_keep any sgreement or breach the warranties,
representations or covenants i

Deed of Trust about hazardous substances on the Property.
7. YOUR RIGHTS AFTER DEFAULT. After a default, you will

{ am making to you in this

hts and may use any one, or any

fgd LR

7.1 You may declare the entire secured debt immediately -

due and paya

7.2 Subject to any limitations imposed by applicable law,

ble all at once without notice.

either before or after a saie of the Property under a‘judicial -

foreclosure,

or before a

sale of  the Property = by

advertisemernt and sale, you may sue for and recover from

Agreement,

7.3 You may foreclose this D
law either |

all .. amounts

_remaining under the Credit

under the Note, and under this Deed of Trust. .

advertisement and sale.. .+ -

7.4 You may have any r

.

pay the amount received, over
and other lawful expenses, on the debt secured by this Deed

of Trust.

Or¢ ‘Deed of Trust under applicable
udicially by suit in equity or nonjudicially by

ents from the Property collected and

and above costs of collection

7.5 1 will be liable for all reasonabla -collection costs you

incur, to the

full extent allowed by law. If you foreclose this

Deed of Trust either judicially by suit in equity or

nonjudicially by adve

risement and sale, | will also bexgable

for your reasonable attorney fees ipclching any on appeal or

foview.

7.6 You ma

this Deed o

.represent and warrant 10, you
is stored, located, used or produced on the Property,

' “that to
+ i ‘inquiry, no

"'8.3 You and yo
any:time fo

produced on any adjacent Pro
substance been stored, locate

on the Property or any
ownership, possession or

ffoctive date'of cover may be the date my -pri ro 8.2:1 will not cau
etfectiv e coverage ma L] a Yy - prio _I.thﬂt direcﬂy.or in
., +hazardous substance 0!
,othor c?rope‘rty. | agree

i

‘imme

ataly when | become

use any othor rights you have under the law,
Trust, or other agreements, including but not
Note or Credit Agreement. :

OUS SUBSTANCES. ,
usly disclosed to you in writing, |

that no hazardous substa

‘the best of ‘my knowledge, after due and diligent
hazardous substance 18 ‘stored, located, used or

erty, nor has any hazardous
, used, produced, or released

adjacent propaerty prior o my
contro! of the Property.

se;oF permit any:activity on the Property
directly could result in the release of any
nto_or under the Property or any

to provide written notice to you
aware that the Property or any
adjacent .property |13 being or. has been subjected to a
release of any hazardous substance.

ur representatives may enter the Property at

v a : r the ‘purpose of conducting an environmental
4. DUE ON SALE. | agree that you may, at your option, '~ audit, cominittiing on

cooperate ins all respects in the performance ©
shall pay the costs of the audit

this Deed of Trus
now that you.may exercisa your righta under-this due. on;: . ﬁ

azardous substances.

it either a default exists under

t at the time you arrange 10 have the audit
erformed or.if the audit reveals a default pertaining 10
if | refuse to permit you or your

representatives to conduct an environmental audit on the

Property, you.

“provision.

8.4 | will indemnify and hold y

any and ali

‘claims, demands,

may specifically enforce performance of this,

ou harmless from and against

Tiabilities, lawsuits and other

proceedings;“'damages;"losses, liens, ponalties, - fines,

incleding ‘any jon:-ap

- ‘clean-up’ ‘and other costs, expenses, and_attorney fees
eal or review) arising directly: or

.indirectly from or out of, or in any way connected with (i} the
any representation, warranty, covenant, or

breach of

. agreoment concerning hazardous substances contained in

1his Deed of Trust or.in any other document executed by me’

in connaction wi
(ii) any release onto or unc
of any hazardous’ substance

indirect result of acts or omis

subject to this Deod of Trust, or about my use of the money |’ the Property of any hazardous

obtainad from you through the Note orline of credit: |

6.3 If any action or inaction by me adversely affects your
gecurity for the Note or Crodit Agreement, including, but not
limited to, thefollowin{g;, . - e e
a. If all or anrdpa,rt.o the Property, or an interest in the..

or transfarred; ““'me, |'covenant an

th the debt secured by this Deed of Trusti
der the Property or other yroperty

that occurs as a irect or
sions by me or my agents or

independent contractors; and (iii) any release onto or under

substance that occurs during

my qwne(sh_ip. poss_ession.' or control of the Property.

8.5 If you shall at any time,
your remedies under this Dee

through the exercise of any of
d of Trust, or by taking a deed

{nlieu of foreclosure, hold tide to or own the Property in your

own right, you m

ay, at your option, convey the Property to
agree that | shall accept delivery of any

Profons(.is'so‘ nsforr R PR FYAPISWETE b ‘ !
b. If 1 fall to maintain fequiréd insurance on the Property; " + instrument ‘of conveyance and resume ownership of ' the

c. § | commit waste on the Property or otherwise
3qat|rpéguvq|y,usp or fail to, maintain the F roperty
e, 1¢ 1 fall {o pay taxes or any debts that might lﬁocorne'_a‘lien,
on the Propony: O TRENY f}()h ATIN

Dot
4

[ T EERPEEIRE LR AN N
52-E6530 OR 6/37 : coPY 1 and 2-Bank;

Property in tha event you &
. . .convey the Pro
¢y 104 v have- the *right 1o

:Property- to

+..; acceptance

Xercise your option hereunder to
orty to me. You, atyour sole discretion, shall

“vacord any! instrument conveying' the

:me' and -such: recordation .shall be deemed:

by me of the instru

L Thiey
RER% TR

CcoPY 3-Consumer

ment and the conveyance.
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8. 6 AII of my fopresentatxons. warranuos, ‘covenants nd

agreements contained in this Deed of Trust regarding any .
hazardous aubsmnce, including but not limited to my:

agreement to accapt conveyance of the Proporty frofiv you
and to rasume ownership, shall survive foreclosurs of this
Deed of Trust or acceptanco by you of a deed in liou of
foreclosure.

8.7 For purposes of this Deed of Trust, the term *hazardous
substarice” means any substance or material defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substance (or
designated by any other similar term) by any applicable
federal, state or local statute, regulation or ordinance now in
effect or in effect at any time during either the term of this
Deed of Trust or the pariod of time | remain i 'possaession,
custody, or contrel of the Property following either
foreclosura of this Dead of Trust or acceptance by you of a
deed in lieu of foreclosure.

| agr/z to all the terms of this Deed of Trust.

K&?Z«A/MJJ @M

Grhator @I Izabeth Andersaon

. SATISFACTION 'OF DEED OF TRUST. When the Note or.
Credit Agresment. or both, as applicable, are completely
paid- ‘¢f “and. the -Credit: Agreement, as applicable, is -
cancelled and terminated as ‘to any future loans, |
undorstand ‘that you will request Trustee to reconvey,

. without warranty, the Property 1o the person legolly entitied

thereto. | will pay Trustee a reasonable fee for preparation

"and execution of the reconveyance instrument and 1 will

racord the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will givé you my new address
in writing whenaver | move. You may give me any notices by
regular mail at the last address | have given you.

11. CREGON LAW APPLIES. This Dead of Trust will be
governed by Oregon law.

12. NAMES OF PARTIES. In this Deed of Trust *I", "me" and
*my’ mean Grantor(s), and "you" and "your" mean
Beneficiary/Lender.

%

Jar ry O Andsrzon

Grantor

Gnntor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON )
) s,

County of _._&im&u%— )

Personally appaared the above named

. Date

A 175

i dudch> OndAdmo

voluntary act.

and acknowledged the foraegoing Deed of Truspto be (FY .

Notary Pubtic for Oregon

My commlsalon expires: [)d 1 lCl_Clq

REQUEST FOR RECONVEYANCE
TO TRUSTEE:

The undersigned is the holder cf the Note or Credit Agreemont or both, as applicable, secured by this Deed of Trust. The
antire obligation evidenced by the Note or Credit Agreament or both, as applicable, together with all other indebtedness
secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel the Nota or Credit Agreement or
both, as applicable, and this Deed of Trust, which are deliverad herawith, and to reconvey, without warranty, all the estate
now held by you under the Deod of Trustto the person or persons legally entitied thereto

Date: .
STATE OF OREGON: COUNTY OF KLAMATH : - ss.

Slgnaturo: ‘

Filed for record at request of Fixat Am g]:. ican Title the
of June AD,19_98 __a_3;10
of . Mortgages

22nd day
o clock P. M., and duly recorded in Vol. __M98
on Pagc 21648 .
- Bernetha (3. Letsch, County Clerk
By /( ll/IL, i

FEE $20.00

52-E6530 OB 6/97
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