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FT MORTGAGE COMPANIES D/B/A PREMIER HOB.’L'GAG? RESOURCRS
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DEED OF TRUST
ATC# odod1ed

0007969207

. The grantor is
RICKEY G ROSE &

THIS DEEDOqusT('smwmmm')u_madcon dumo 16 0, 1998
‘LYNDR L ROSE .

("Bortower”). The trustec is AMERICAN TITLE GROTP

("Trustes"). ‘The beneficiary is PT MOR?_.‘GAGE COMPANIKVBY - D/B/A PREMIER MORTGAGE RESOURCES

which is organized and existing under ths laws of THE S8TATE OF KANSAS , and whose
address i3 2345 GRAND AVR, STE 2200, RANSAS CITY, MO 64108 .

("Lender”). Borrower owes Lender the principal sum of
PORTY FIVE THOUSAND FIVE HUNDRED & 00/100

- Dollars (US. $ 45,500.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for monthly

payments, with the full debt, if not paid earlisr, due and payable on JULY 1, 2028 . This Security
Insgrument secures to Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all renewals, extensions and
madifications of the Note; (b) the payment of all other sums, with interest, advanced under Paragraph 7 to protect the security of

i i performance of Borrower's covenants and agreements under this Security Instrument and the

Note. For this purpose, Borrower irrevecably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in Rlamath e , County, Oregon:
ZOT 11, BLOCK 3, BRYANT TRACTS #2, IN THE COUNIY QF KLAMATH, STATE OF OREGON.

which has the address of 1508 DAYTON STREET, 'KLAMATH FALLS S :
Oregon 97603 - - . ("Property Address™); SR
[2ipCode] Countys 3809-34DD 2000 City: . = ‘
OREGON - Single Family - - FNMA/FHLMC UNIFORM INSTRUMENT .~ +- S
|
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10 Lender and shallincludcastanda:d montgage clase. Lender shall
der requires,’ Borrower shail promptly give to Lender all receipts of paid
, Borcower shall give prompt noacc to the insurance carrier and Lender. Lender

xtend or postpone

date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph

21 the Property is acquired by Lender, Borrower's tight to any insurance policies and proceeds resulting from damage fo the

Property prior to the acquisition shall pass to Lender o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition, .

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrewer's Loan Application; Leascholds,

Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shali continue to occupy the Property as Borrower’s princi i

date of occupancy, unless Lender otherwise agrees in writing, which consent nreasonably withheld, or unless
circumstances exist which are beyond Borzower’s control, Borrower shall not destroy, damage or impair the Property,
i » Or commit waste on the Property. Borrower shall be in default if any forfeiture action or

inal, is begun that in Lender's good faith j i i

tale, as provided in parag
Lender’s good faith determination,
the lien created by this Security Ins r

ty .
ys' fees and entering on the Property to make repairs. Although Lender may take
docs not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debs
Instrument. Unless Borrower and Leader agree to other terms of payment, these amo rest from dic date of
disbursement at the Note rate and shall be payable, witk interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain covera rigage insurance previously in effect, at a cost substantially equivalent to the

i alternate mortgage insurer approved by Lender. If
nder each month a s

be in effect. Lender will accept, use and retain these payments as
payments may no longer be required, at the option of Lender, if morigage insurance co
that Lender requires) i er again becomes available and is obtained, Bo
i i intai i i or (o provide a loss reserve, until the requi
n Borrower and Lender or applicable law.
pection, i entries upon and inspections of the Property. Lender shall give
Borrower notice at the ti pection specifying reasonable cause for the inspection,
The proceeds of any award or claim for damages, direct or consequential, in cornection with any

condemeation or other taking of any part of the Property, or for coaveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. ‘ S - PR
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- In the event of a total taking of the Property, the proceeds shall be applied to the secured by this Security Instrument,

whether or not then due, with any excess paid to Botrower. In the/cvent of a pariial taking of the Property in which the fair market’
“value of the Properiy immediately before the taking is ¢qual 1o or greater than the amount of the i
Instrument immediately before the taking, unless Borrower and’ Lender . otherwise agree in writi »

Security Instrument ehall be reduced bty the amount of tas proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market valus of the Property: immediately before the
taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower; or if, after notice by Lender to Borrower that the condemnor offers to make an
award or szule a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borro
commence proceedings against any successor in interest
the sums secured by this Security Instrument by reason of any d
in intereat. Any forbearance by Lender in exercising any right o
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agrcements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint apd several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Securi not personally obligated to pay the sums

i r may agree to extend, modify, forbear or

Lender may
Borrower. If a refund reduces principal,
under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by netice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lander designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have i i i

15. Governing Law;
jurisdiction in which the
conflicts with applicable law, such conflict shall not affect other
given effect without the conflicting provision, To this end the pri
be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seccurity Instrument,

17. Transfer of the Property or a Beneficlal Interest In Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions,
enforcement of this Security Instrument di i i i

Security Instrument, Lender's rights in the Property and
Instrument shall contirue unchanged, Upon reinstatement by
hereby shall remain fully effective as if no acceleration had
acceleration under paragraph 17. : s
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19, Sale of Note; Change of Loan Servicer, . Ths iNote or a, partial.interest in -the Note  (together with this Security
Instzement) may be sold one or more times without prior notice to Borrower, ‘A ‘sale'may result in'a change in the entity (known
as the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. : : :

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Propenty
that i3 in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances tnat are gencrally recognized io be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borcuwer learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified In the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property, The notice shall further inform Bo
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may Invoke the power of sale and any other remedies permiitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonsble
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the oceurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
In each county In which any part of the Property is located. Lender or Trustee shall glve notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidcer at the
time and place and under the terms designated in the notice of sale In one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or Its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals In the Trustee’s deed shall be prima facle evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale In the following order: (a) to all expenses of the sale, including, but not
Iimited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the persen or persons legally entitled to it.

Such person or persons shall pay any recordation costs. )
23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trusice to any Trustee

appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and dutics
conferred upon Trustee hereln and by applicable law,

24. Attorney’s Fees, As used in this Security Instrument and in the Note, “attorneys’ fees” shﬂl include any attorneys’ fees
awarded by an appellate court, : e ‘ )
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-and recorded togct.hcr thh lhxs
mcorporawd inte, and shalf amend and supplement
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] Adjustable Rate Rider l:] Condommmm Rider R [‘J 1-4 Family Rider

Graduated Payment Rider (] Planned Unit Development Rider ~ [] Biweekly Payment Rider

Balloon Rider (] Rate Improvemens: Rider - - [ second Home Rider
CIV.A. Rider [ Others) [speciy] IR

BY SIGNING BELOW, Borrower accepts and agrees to the t2rms and covenants commm:d n thls Security Instrument and in
any ndct(s) executed by Borrower and recorded thh it.

v 2l

RICXEY ¢ ROSE

~Borrower

X%Mém)

LYNDA I ROsE

(Seal)

-Borrower

Sea) __ . . (Seal)
‘~Bormwcr ’ R -Borrower

STATE OF OREGON, DZO«\»JL. ~ Countyss:, g :
On this \‘7LL‘ day of SA\LQ_ , qﬁﬁ}g(. personally appeared the above named

- and acknowledged
the foregoing instrument to be H\-QMQ. voluntary act and deed,

. Before me: - : o
My Commission Expires: 3 ~ l l{. ‘%
(Official Seal) g
RO \Mwmﬂ-%s
OFFICIAL SEAL

: : 1 )
" SUSAN HAMMONS - Moy Publlc for Oregon
~ NOTARY PUBLIC ~ ~ OREGAN AR : : L
COMMISSION NO. 05217¢
MY ComMIsSIoN EXPIRES MAR. 14, 2800

A ~SR(OR) @uno




1-4 FAMILY RIDER
Assignment of Rents _
THIS 1-4 FAMILY RIDER is made this 16 day of June ., 13998 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the *Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Note to : '

FT MORTGAGE COMPANIES D/B/A PREMIER MORTGAGR RESOURCES

"Lender”) of the same date and covering’the Property described in the Security Instrument and located ar:

1508 DAYTON STREET, XLAMATH F"thB, OR 97603
[Property Address)

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMEINT. In addition to
the Property described in tae Security Instrument, the following jtems are added to the }
and shall also constitte the Property covered by the Security Instrument: building materjals, appliances and
goods of every nature whatsoever now or hereater located in, on, or used, or intended to be used in
connection with the Property, including, but not fimited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing apraratus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, aiached mirrors, cabinets, panelling and attached floor coverings now or hereafter
attached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and

MULTISTATE 1- 4 FAMILY RIDER - Freddie Mac Uniform Instrument

Page 1 of 3 . Initials: _A@g
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seelk, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property. :

C. SUBGRDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E."BORROWER'S RIGHT TO REINSTATE" DELETED. Uriform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits miade in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender’s sole disceetion. As used in this paragraph G, the word *lease” shall mean "sublease” if the
Security Instrument is on a leasehold. :

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”)
of the Property, regardless of to whom the Rents of the Property are payable. Barrower authorizes Lender or
Lender’s agents to coliect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and (i) Lender has given norice to the tenant(s)
that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustce for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (1) Bortower
agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon
Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by
Lender or Lender's agents shall be applied firzt to the costs of taking control of and managing the Property
and collecting the Rents, including, but not limited 1o, attorneys® fees, receiver's fees, premiwmns on receiver’s
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy. of the Property as

security. T
: IR ‘ . , Initials; ILM';_.
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph. '

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required 10 enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agrecment in
which Lender has an interest shall be a breach under the Security Instrument and Lender inay invoke any of
the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions coatained in this 14
Family Rider, '

_@éf_@@___-(s@) B %&m’/ Roya_- (Seal)
RICKEY G ROBE “Bomowey | LYNDA I, ROSE

-Borrower

_(Seal) L o (Scal)
‘-Borfowct ‘ R s -Borrower

s e (Seal)

" -Borower BERARE S -Borrower

(Seal) _ i (Seal)

. - -Borrower _— R ‘ ' -Borrower
@lsm (9705) | Page3of3 . - - - Form 3170 3/93
STATE OF OREGON: COUNTY OF KLAMATH : s, | 7
Filed for record at request of Aspen Title & Escrow the __ 22nd day

of June AD., 1998 at__3:22 . oclock P. M., and duly recorded in Vol. _M98 ,
of Mortgages onPage. 21661

- ' . Bernetha G, (scii.Coumy Clerk
me 000 Kl ge




