" .. STATE OF OREGON,
v e b ;. +~County.of .. :
it RO oo+ Icentify ‘that the within instrument
_DONALD'R. ‘MCCONATHY .~~~ -~ *~ N was received for record on the __.__ day
~_AND e TN of 19, at

COLLEEN C. MCCOMATHY e S er— o 0"clock .M., and recorded in

e a1 e ey s RPN NATV 800¢ AdIrTee .. PN . .
MOTOR_ INVESTMENT. COMPANY Pace reserven 1 bookigeel/volume No. ... on page
- . FOf o memeeme N 2and/or as fee/file/instru-

AP=s recording, return to (Name, Addrees, 235): -
MOTOR_INVESTMENT. COMPARN
P.0. BOX 309 Lot At g s Qs oo i
KLAMATH_FALLS, OR.-.97601.

' THIS'TRUST DEED, mads this ... }6TH ' — 19.98..., between
DONALE R MCCONATHY AND. COLTEER '€ WCCONATHY e Crantons
i ASPEN T ITLE L COMPANY: =7 S T e and

Triey ie <y

1

- MOTOR INVESTMENT. COMPANY. , a3 Beneficiary,

~ ~WITNESSETH:: i+ i

. Grantor ‘irrevocably grants, bardsin:, sells and conveys fo. trustee. in trust, with power of sale, the property in
KLAMATH............. County, Oregon, described as: - .+ ... S S -

A

N PLEASANT VIEW TR
" ‘COUNTY, OREGON-

PR T R S P L L

‘together with all and singular tho ¢ ts; hesodifaments ahd appurteniances and ulll,lo‘t.’}.xb}‘riyhfp'the‘roﬁilto belonging or in anywiso now
a}; herealter appertaining, and the rents, issuos and ‘profits thereot and all fixtures now or heseafter atéached fo or ‘used in conneciion with
2, property. . Lo . . . AR M CA T AP 1l SoETELL L T . ERR .

Fi _Ck)R THE PURPOSE OF SECURING PERFORMANCE of.each agreemant of grantor herein contained and payment of the sum

. SEVEN. THOUSAND. SEVEN: HUNDRED..FORTY. EIGHT DOLLARS:AND EIGHTY TWO CENTS***

- Jo— wrrererineeene .. Dollars, with interest thereon according o the terms of a promissory
note of even date herewith, payable to beneticiary or'otder;nnq ‘made by {rantor, the final payment of principal and interest hereof, if
not socner paid, to be due and payable MAY 16 . B XMZO&’S R

Tha date of maturily of the debt socured by this instrument is the date, stated above, on which the #nal installment of the note
becomes due and payable, Should the grantor either agres ‘to, att t to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s inferest in it without - firat  obtaining the written consent or approval of the beneliciary, then, at the
‘beneliciary’s option®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
m-immediately 'due and payable. The execution by grantor of an earnest money agreement** does niot constitute a sale, conveyance or

gnmont, - o - S
' To protect the security of thice trust deed, grantor agrees: B o o e -
.1. To protect, pressrve and maintain ths property in good condition' and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property. ’ : ' s

" 2.-To comploto or restore promptly and in good and habitable condition any building or improvement which mey be constructed,
damaged or destroyed thereon, and pay when due all costs incurred thereior. : o ’
’ 3. To comply with all Iaws, ordi , regulations, cov ts, conditions and restrictions atfecting the property; it tha beneliciary
80 requests, to join in executing such financing statements pursuant fo the Uniform Commercial Code as the beneliciary may requite and
to pay for filing sams in ths propsr public otfice or oftfices, as well as the cost of all lien searches made by filing officers or searching
#gencies as may be deemoad desirnble by the beneliclary, =~ _ ' o o Lo

4. To provide and continuously maintain insurance on the buildings now ‘or hereafter erected on the proper{ﬁ a; insé.l s Or

damage by fire and mich other hasards as the beneficiary may from time to time requirs, in an amount not less than Sa.ke Vﬁﬂle
written in companios acce "table to the beneficiary, with loss payable to the latter; all policles of insurance shall be delivered to the bene-
ticiary a3 soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneticiary
at least fifteen days prior to the expiration of any policy of insurance now or heroatter placed on the buildings, the beneticiary may pro-
cure the same at grantor's expense, The amount collected under any tire or other Insurance policy may s applied by beneficiary upon
any indebtodness socured hereby and in such order as bensticiary may datermine, or ot option of beneticiary the entire amount so collected,
or any part thereof, may be releassd to grantor, Such application or reloase shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such nofice,
) 5. To kesp the property {ree irom construction:llens and to pay all taxes, assessmionts and other charges that may be levied or
assossed upon or against the property belore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therelor to beneliciary; should the grantor lail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by drantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, bensficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rals set forth in the note
secured hereby, together with the obligations described In paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising trom breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property hereinbelore described, as well as the &rantor, shall be bound to the same extent that thay are
bound for the payment ot the obligation herein descrited, and all such payments shall be Immediately due and payable without notice,
and the nonpayment thareof shall, at the option of the beneliciary, render all sums socured by this trust deed immediztaly due and pay-
able and constitufe a breach of this trust deed. =~ - o :

6. To pay all costs, {ces and expenses of this trust including the cost of title search ay well as the other costs and expenses of the
frustee incurred in connaction with or in enlorcing this obligation and trustee's and attorney's fees actually incurred.

7, To appoar in and delend any action or procesding purporting to alloct the securify tights or powers of beneliciary or trustes;
and In any suit, actlon or procending in which the beneliciary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, Including but not limited to its velidity and/or enforceability, to pay all costs and ex-
penses, including evidence of (itle and the beneficiary’s or trustee’s attorney feos; the amount of attornoy lees mentioned in this para-
graph 7 in ali cases shall be fixed by the trial court and in the ovent of an appeal from ‘any judgment or decres of the trial court, grantor

lurthor adroes to pt}y such sum at the appellate court shall adjudge re blo as the beneticiary’s or trustee’s attorney fees on such appeal.
It is mutuelly ageoed that: o '

2. In the event that any portion or all of the property shall be taken under the right of inent d in or cond. tion, bene-
ficiary shall have the right, it it so elects, to requira‘t'liat all or any portion of the moniss payable as cqmpenuh'on for such taking,

NGTE: The Trust Deed Act provides that the trusiss hersungier must ba either an attorney, who is sn active mamber of the Cregon State Bar, a bank, trust company
or savings end loan azsaclation suthorized to do business under the aws of Oregon or the United States, 3 thlo Insurance company autharized to Insure title to real
property of this state, lis subsidiaries, atiiliates, agents or branches, the Unitad States or sny agency thereof, or an escrow sgent licensad undes ORS 695.505 to 636.585.
“WARNING: 12 USC 1701}-3 reguiates snd may prohibit exsrcise of this option. B

*“The publisher saggests thal such an agresmant address thio kszue of obtalaing beneficiary's consont b complets detall
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which are in excess ol the amount requlted. 1o, pa reasonab ,}okxplcmn and aitorney's fees nocessarily paid or incurred by grantor
In'wsch procoedings; shall be, pn!d‘to‘peml:’éfuy( and dpplled by It firet upon any foagonable costs and expenses nnd attorney’s fees, both
in'the trial and appaliate courts, necessarily pald érincarred by naliciary In'sdch proceadin & balanco applied upon the indebtéd-
ness vecured ‘bereby; ard grantoc agreew, ot its own' oxpens»,”to' take " t] g j :h instritmants as shall be necessary
in obtaining such comipenaation, promptly upon beneficlers sat, # : ST T
.. 9.°At any tire and from time to tioe Gpon writlen rogueit of ‘bérnaticia ont of ita fe6s and presentation of this deed and
the note for endorsement ('in case of lull reconveyances; for cancallation), without affecting the llability of any person for the payment of
the indebtedness, truetee may (a} corisent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join, in any subordination or other agreement alfecting thix deed or the lien or charge thereot; (d)
reconvey, without wasranty, all or any part of the properly.’The drantee in any reconvéyance may be described as the " person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the {ruthfulness thereof. Trustes's
{ees for any of the servicca mentioned in this paragraph shall be not less than $5. - . i

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, oither in person, by ageat or by a roceiver
to be appointed by a court, and with.at regard to the adequacy ol any security for the indebtednoss hereby secured, enter upon and take
passession of the property or any part thereol, in its' own name sue or otherwise colloct the ronts, issues and profits, including those past
due and unpaid, and apply the samv, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hareby, and in such otder as beneliciary may determine,” - - ’ '

11. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or componsation or awards for any taking or damags of the property, and the application or release thereof as
aloresaid, shall not cure or waive &y default or notice of delault her der or invalidate any act done pursuant to such notice.

12, Upondalault by grantor in payment ol any Indebtednoss secured haraby or in grantor's performance of any agreement hereunder, time
being of the essence with respect fo such payment and/or performance, the bensticiary may deciare all sums secured hereby immediately
due and payable, In such an event the beneliciary may elect fo proceed fo forecloss this trust deed in equity as a mortgage or direct the
tructee to foreclose this truse deed by advertisement and sale, or may direct the trusies to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the svent the 'behol\idnry elects fo foreclose by advertisement and sale, the bene-
ticiary or the trustee shall exscute and causs to be recorded a written notics of default and élection to sell the property to satisfy the obliga-
tion sccured hereby whereupon the trustse shall fix the time and place of sale, give notice thoreof as then required by law and proceed
to foreclose this trust deed in the manner provided int ORS 86.735 to 86.795. - . B B .

13. After the trustee has commenced foreclosure by advertisement and 2ala, and at any time prior to 5 days befors the date the
frustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the delault
consiste of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due af the
time of the cure other than such portion as would nof then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
tault or delaults, the person offocting tha cure shall pay to' the beneficiary all costs and expenses’ actually incurred in enlorcing
the obligation of the trust desd together with trustee’s and attorney’s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time’ and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcals at auction to the highest bidder for cash, payable at the time of gals. Trustee shall deliver to the purchaser its deed
in form as required by law corveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proot of the ‘truthfulness ihereo!. Any person, excluding the trustee, but including the
drantor and beneliciary, may purchase at the sale. =~ - B R : s

15. When trustes sells pursuant to the powers provided hereln, trusteo shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of tho trustes and a ressonable chargde by trustes's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lisns sisbsequent to the interest of the truatee in the trust desd as their interests may
appear in the ordar of their priority and (4) the turplus, 11'any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneticiary may Irom time to time appoint a d or 8 fo any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustse, the latter shall be vested with all title,
powera and duties conferred upon any trustee herein d or appointed her der. Each such appointment and substitution shall be
made by wrilten instrument executed by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall bo lusive proof of proper appointment of the successor trustee. ;

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hsreto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustes shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneliciary’s successor in interest that the grantor is lawtully
seized in loe aimpls of the real property and has a valid, unencumbered title thereto, except as may be st forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement Fetween them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not.pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on ihe underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy arny need for property damage coverage or any mandatory liability insurance re-
quiremernts imposed by applicable law.: =+ ;. T

The grantor warrants that the proceeds of the loan represented by the above describad note and this trust deed are:

(a)* primarily tor grantor’s personal, family or household purposes (sse Important Notice below),

(b) lor an organization, or (even if grantor is a natural person) are for business or commercial purposas,

This deed applies 2z, inures to the lzaneh’t- of and binda all parties hereto, their heirs, legatees, devisees, admini rators, e tors

personal repr tatives, suc s and The term beneliciary shall mcp\n}ha hqldqu nnd owner, including pledgeo, of the confrac;

secured heseby, whether or not named as & Eoneilclary hereln.'

In conatruing this trust deed, it is understood that the ‘drantor, trustee and/or beneficiary may each be more than one person; that
if the contoext so requires, the singular ehall be taken to mean and irclude the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereot apply equally'to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed
* IMPORTANT NOTICE: Delote, by lining oul, whichevar warranty, {a) 67 (b} §s":
lcables |

g

not applical f v () Is applicable and the haneficiary Is a creditor b
as such word is defined In the Truth-In-landing Act ‘and Regulation:Z, the
benaficiary MUST ply with the Act and Regulation by maki ired

discl ; for this purr use Stevens-Ness Form No. 1319, or o‘aulv}alcn’.‘n

If compliance with the Act s not required, disregard this notics. N .
- - 7T STATE OF OREGON, County of _Klamath -7~ .
This instrument was acknowledged before me ort..._dune_ ... 16
* by...Donald R. McConathy._.and Colleen C.. McConathy

This instrument was acknowledgded befors me on

“OFFI ]
~--RICHARD & WICKUNE
HOTARY PUBLIC-OREGON - -§. - . ,
, COMMISSY 3 ; /7
- MY COMMISSION m ”mv? y Public for Oregon - My commission expires // > /Zy

. !IEQUESI_FOR FULL & o to ussd only when obligations have bsen pold.)

Y

STATE OF OREGON: COUNTY OF KLAMATH :ss, ; R

Cthe.  22nd

, F"“’ fo‘j@ﬁat‘}cqucslof SUNREE rAspéh Ai'rtit:lé':&rﬁéc}rciwf : Lo
of ___June  AD,19_98 at_3:22 """ yclock P-‘M..and‘aglfﬁr;‘gordedinvm. M98

day

of | Mortggges o on Page . "

: . , e - Bemetha G, Letsch, County Clerk -
- FEE- - 815,00 ¢ ~ L s By_&lﬁmj N saar




