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Neerify that the e
ved for record on the .. day
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- affixed, .
S e

NAME -

R

" THIS TRUST DEED, made ehis

A ., 19 98 , between

—-Khamath Ma ry_ Loy Ing.

as Grantor,

cGavic, Attorney, ‘' "

- &8 Trustee, and

0 08

... WITNESSETH

rantor j}rbvbcébly grénts,barééfns,--aal s and conveysifo frustes in trust,:wx;th power. of sale, the property in
ey ~ o a PR A :::.. ST e T -

Klamath. .. County, Orego

I N N S 3 g
_all property-of Grantor-in-Klamath- County.-
Railroad ‘Addition, Block'8; Lots 5 and 6

fogether with all and singular the ¢ ts, hereditaments and appur :
or herealter appertaining, and the rents, issues and prolits thoreol and all fixtures now
the property. . - . . L L .

FOR THE PURPOSE OF SECURING PERFORMANCE' of sach. agroement of gra

-.» as Beneficiary,

f F

and all bther t"idbtu thor'o;info b;lb}ulng tx‘:’n ﬁnywlsa now

or heroattor attached to or used in connection with

Lo

horom atai d and payment of the sum

az.._.'....'Jte‘n;'z'hcux'aand.:)li.me_,;}hmd.r,«;.d;,.Hin.c:.t:x.‘;.lsi‘.;l,gk;t,;.—1 nd.21/100: 1 == SR :
- . ) : Dollars, with interest. thereon according to the terms of a promissory

($10,998.21)

note of even date herewith, payable to beneliciasy or crder end mads by grantor, the tinai.payment of principal and interest hereof, it

not sooner paid, to be dus and payable December 31 . L1905

The date of maturity of the dobt secured by this inatrument is the daty, siated above, on which the final installment of the note

béconw:duamdpayaﬂc. ‘ i G
.+ . To protect the security of this trust deed, grantor agress: . .

- To protect, presarve and maintain the property in.good condition and r pail

Provement thereon; not to commit or permit any waste of the property.. .

not ;to remove or demolish sny building or im.

2. To completo or restore promptly and in gdood.-and habitable condition mybmldlng or x;ixiprdvé;:nnt which may be constructed,

damaged or destroyed thereon, and pay when due all costs incurred therefor.
3. To comply with all !avn, ordi, , rogulati

t3, conditions and reatrictions atfecting the proporty; it the beneliciary

é , COV
80 requests, to join in ting such i ing atatements pursuant (o ths Uniform Commercial Code as the benoticiary may requite and

to pay for liling sxms in the proper public olfice or oltices, as well as the cost of all
agencics as may be dsemwd desirable by the benaficiary, . . oo
4. To provide and continuously maintain insurance on the' buildings now or

damage by fire and such other hazards as the beneliciary may trom time to time require, in an amount not loss than
writien in companies accoptabls to the bereliclary, with loas payable to the latter; all policies of insurance shall be delivered ¢

under or invalidate any act done purszant to such notica,

lien searchos made by filing officers oc searching
herealter erectod on the prbper:ty against loss or

JON

ne
to the beneficiary
the beneticiary may pro-
lied by benaficiary upon
ntire amount so collected,
ice of

5. To keep tho property free from construction liens and to pay all taxes, assecumnents and other chardes that may be levied or

d upon or ag ¢t the property bofore any part of such taxes, asssssments and

othor charges bacomo past due or delinquent and

prooptly deliver receipts therefor to benesliciary; should the grantor [ail to make payment of any taxes, assessments, insurance premiums,

liens or other charges payable by grantor, either by direct payment or by providing be

neliciacy with tunds with which to make such pay-

ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with intorest at.the rate set lorth in the note

secured hereby, together with tho obligations described in paragraphs 6 and 7 of this
the debt secured by this trust deed, without waiver of any rights arising {rom breach ot
with interest as aforesaid, the property hereinbefore doscribed, as well 'as the grantor,

trust deed, shall bo added to and become a part of
any of the covenants hereot and for such payments,
» shall be bound to the same extent that they are

bound for the payment of the obligation herein described, and all. such payments shall be immadiately due and payable without notice,
and the nonpayment thereo! shall, at the option of the bonaliciary, render all sums secured by this trust deed imawdiately due and pay-

able and constitute a breach ot this trust deed,

6. To pay all costs, fees and exponses of this trul? including ihe cost of title search as well as the othar costs and expenses of the
trustee incurred in connection m‘t{x or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.

. To appear in and defend any action or proceeding purporting to atfsct the
and In any suit, action or proceeding in which the benaficiary or trustee may. appear,

socurity rights or powers of beneticiary or trustes;
including any suit for the foceclosure of this deod

or any sult or action related to this instrument, including but not limited fto its validity and/oc erforceability, to pay all costs and ex-
pensas, including evidence of title and the boneliciary’s or frustee’s attorney foes; the amount of attornoy fees mentioned in this para-
graph 7 .in alt casos chall be fixed by the trial court and in the event of an appeal trom any juddment or docres of tho trial court, grantor
further agrees to pay such sum af the appeliato court shall adjudge reasonable as the beneficlary's or trustee's attornoy foos on such appeal.

- It is mutually agreed that:

8. In ths avent (hat any purion oc all of the propoerty shall ba ﬁko}; under the right g;l .eminent domain or condemnation, bene-

ticiary shall have the right, il it % slects, to. require that all or ady portion of ths

monies payabls as’ compensation for such taking,

NOTE: . The Trust Deed Act provides that the.\ ~dee_hereunder nust be elther on. attemaey,
hrued company or savings and foan asseciation [authonsed fo.do business urider the Jaws of O
tizad fo. insure itle. to- real proparty of this state, It 'subsidi a4l g ¢, ch
ogent llcansed urider. ORS 696,505 10 696.585. . . . .

N
. Ly
":.~~{>~»!z;iv.—




. equir p and attort ,'- tees nocossarily paid or incurred by grantor
in. such .proceedings, shall be paid to beneticlary and applied by, it.lirst upop any,reasagnb and expensos and attorney’s fees, both

ole coats
in the trial znd appellate courls, necescarily. paid or incurred by boneticlary in gach Frocesdinidgs, and tha belsnce applied upon the indeblod-
ness_ socured. heroby;. and. drantor.ajraes, at it own expenss,.to. tako such actions and execule such instruments as shall be necossary

which xro In excaes of the amount ;oqulggd to pay all r bl cost';- »

Iy

in.obtaining such compensation, promptly. upon boneticiary’s roquest. . . ... ... ... e e e s N
- .-.9. At any time and from time to time upon written request. of beneliciary, peyment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for. canceliation), without altocting the liability ot any person lor the payment of
the indebtedness, trustes may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in. any -subordination or - other. agreement .alfacting .this deed or.the lisn or charge thereof; (d)
reconvey, without warranty, all or any part of ths. property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thersto,” and the recitals therein of any. matters or. lacts shall be conclusive proot of the truthfulness thereof. Trustee's
iees for any of the services mentionsd in this paragraph shall bo not-lass than $5.. -0 cov oo oo o

10, Upon any. default by grasior. horeundor, beneficiary may.at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard (o the adequacy, of any security for the indebtedncss heroby socured, enfer upon and take
possession of the property or any part thereol, in its own name sue or otherwise collect, the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and .expensss of operation.and collection, ircluding reasonable attorney’'s fees upon any
indebtodnsss secured hereby, and in such order as beneticiary may determins. ’ :

11. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or tho proceeds of lire
and other insurance polities or compensation or awards {or any, taking or damage of the property, and the application or release thereof as
riccesaid, shall not cure or walve any delault or notice of default hereunder or invelidate any act done pursuant to such notice.

12. Upondetault by grantor in payment ol any indebtedness sccured hereby or in grantor’s perlormance of any agreement hereunder, time
being of tho essence with rospect to such payment and/or perlormancs, tho benaficiary. may declare all sums secured hereby immediately
due and payable, In such an event the beneliciary may elsct.to proceed to foreclosa this trust deed in equity as a mortéage or direct the
trisstee to loreclosa this trust deed by advertisament and eale, or may ditect the trustee to pursue any other right or remody, either at
law or in equity, which the beneliciary may have. In the event the Loneliciary elscts to {oreclose by advertisement and sale, the bene-
{iciary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice thersaf &s then required by law and proceed
to forecloso this trust deed in the manner provided.in ORS 86.735 to 86.795. '

13, Alter the trustee has ed forecl o.by . advertisement. and sale, and at any time prior to 5 days belore the date the
irustee conducts the sale, the grantor or any other person so privileged by ORS .86.753, may cure the default or d faults. If the default
consista ol a failure to pay, when due, sums secured by the trust deed, ths default may be cured by. paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any. other default that i capable of being
cured may be cured by tendering the performance required under the obligation or frust deed. In any case, in addition to curing the do-
ault or delaults, the person eflecting the cure shall pay to the .beneficiary all costs and. expenses. actually incurred in enforcing
the cbligation of the trust deed together with trustea's, and attorney’s fces not exceeding the amounts provided by law.

14, Otherwiss, the sale shall be held on the date and at the time. and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law, The trustee may sell the property either in one parcol or in separate parcels and shall sell
the parcel or parcels.at auction to the highest bidder for cash, payable at the time of sale. Trusteo shall deliver to the purchaser its deed
in form as required by law conveying.ha property so sold, but without any covenant or.warranty, exprees or implied. Tic recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness theceof. Any person, excluding the trustee, but including tho
grantor and beneficiary, may purchase at the salo, . e ' '

15. When trustee sells pursuant to the powers provided herein, trusteo shall apply the proceeds of aalo to payment of (1) the ex-
penses of sale, including the compensation ol the trusteo and a ressonable chargo by trustee’s attorney, (2) to tho obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the Interest ol the trusteo in the trust doed as their interssts may
appear in the order of their priority and (4) the surplus, il any, to the grantor or to any successor in interest entitled to such eurplus.

16, Beneliclary may from time to time int a or s to any trustes named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to thn successor.trustee, the latter shall be vested with all title,
powers and duties conlferred upon any trustee kerein d or appointed her der. Each such appointment and substitution shaill be
made by written instrument executed by beneliciary, which, when recorded in the mortgade records of the county or counties in which the
property is situated, zhall be conclusive proot of proper. appoint t of ¢ -trustee, .. - B

17. Tr.ustee -accepts this trust when this deed, duly oxecuted and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustea shall be a party unless such action or proceoding is brought by trustee,

The grantor covenants and afrees to and with tho beneliciary and the beneliciary’s successor in interest that the grantor is lawfully
seized in fae simple nf the real property and has a valid, unencumbered title thereto, excopt as may be set forth in an addendum or exhibit
attached heroto, and that the grantor will warrant and !om_ver dsfend the anme against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneticiary, which cost may be added to grantor’s contract or

loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coveragde or any mandatory liability insurance re-
quirements imposed by applicable law, - & P

The grantor warrants that tha procoeds of the loan reprosented by tho above described note and this trust deed are:

(a)* primarily for grantor’s personal, lamily or household purposes (see Important Notice below),

(b) for an organization, or (even if grantor is & natural person) are for busl or cial purposes.

.. This deed applies to, inures to the benslit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representativas, successors and assigns.:The term beneticiary shall -mean the- holder and owner, including pledgee, of the contract
socured hereby, whather or not named as a beneliciary hetein. . ..., . ...

In construing thiz trust deed, it is understood that the ‘gfarifor, frustes and/oc benoliclary may each bo more than one person; that
it the contoxt sv requires, the sindular shall be taken to mean and Include the plural, and that generally all grammatical changes shall be
made, a=sumed and implied to make the provisicns hereof apply equally to corporaticns and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.
* IMPORTANT NOTICE: Delote, by lining isut, wl:’liﬁnvoi ‘viarranty {c) or (b) Is
an i

- 1 2 s be 1, 1, RN oo e ‘aee . . e
not epplicable; If ty (o) is app the y is @ creditor T — pry
as such word Is dofined in the Truth-In-lending Act and Regulotion Z, the - Q f é s /_/ W
baneficlary MUST comply with the Act and Regulation by making required -~ SToa LV 2 B /2‘5/
fls¢) ; for'this purposs uso- Stevans-Nuss Form No. 1319, or equivalent. * - (i o
If compliance with the Act Is not requirad, disregard this notice, :

s e GPATE OF OREGON; County of -:xRlamathe s oy s

This instrument Was: acknowledded before me on 19,

This instrument was acknowledged before me on %JM A A 19.98

. NOTARY, BB (XY anmeni
COM
- LI COMMISEION Somes NS 5ta

1inery_Go...Ing, W

. Notary Public for Oregon My commission expires ......... e
- REQUEST FOR FULL IECONVWANC! {To be used only whan obligations have been paid.}
STATE OF CREGON; COUNTY OF KLAMATH ;. ss. .

Filed for record at request of
of - dune

L ’ L o - the 22nd day
AD.,19_98 -at=¢3:39 . :o'clock: --B."M., and duly recorded in Vol. __M98 *
of _. - Mortgages-rir tn __on Page 21732 .
! L ‘ L . -4/ Bemetha G. Letsch, County Clerk
FEE | $15.000. '




