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' VEREVOLVING ‘CREDIT DEED OF: TRUST-*A.'”I'V’
"~ "LINE OF CREDIT MORTGAGE e et
THIS BEED OF TRUST CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER ACREDIT AGREEMENT |
\WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN AVARIABLE RATE OF INTEREST. THE MAXIMUM |
~AMQUNTTOBEADVANCEDPURSUANTTOmECREDWAGRéEMENTlS 20,000,000 T

msoeeoOFrausrlamademls'_"ﬂ_th___;daybr e T 41998,
amonglheTrustor,’ Ri to: elgado e jf

(hereln "Borrower").
(hereln “Trustee")

and the' Beneﬂclary. i ubl " ‘mp cal : ;
acorporatloq orgamzed ling’ under, th X he United Statesg of"” America

whose address is ' _Klamath Fdll gon 97603 -

U _(herain “‘Lender"").
BN ! onl RO T PR v;r"‘ : - k.
IN CONSlDERATlON of the Indebtedness hereln roc'ted and the trust hereln cfeated
TO SECURE to'Lender: - "~ i
(1) Therepaynisntofall lndebtednees due and to become due under me terms and eondltrons of the LOANL.N ER° Home Equny
Plan Cradit Agreement and Truth-in-Lending Disclosures made by Borrower and dated the same day as this Deed of Trust, and
-all modifications, amendments, extensions and renewals thereof (herein '‘Cradit Agreement”’). Londer has agreed to make
advances to Borrower under the terms of the Credit Agreement, which advances will be of a revolving nature and may be made,
repald; and remade from time to time; Borrower and Lendor contemplate aseries of advances1o be secured by this Deed of
Trust. The total outstanding principal balance owing atanyone time under the Credit Agreemant (not including finance charges
‘thereon at a rate which may vary from time to time; and any othar char&eis and collection oost which may be owlng fromtime
to time undsr the Credit Agreement) shall not excesd.. 0/100 DOLLARS
(8.20,000.00 ), That sum is referred to Herein as e Maxlmum Principel Balance and referred toin the Credit Agreement
asthe Credit Limit. The entire indebtedness under the Credrt Agreement, itnot sooner paid rs due ancl payabl
: 'yoarsfrom the date ‘of this Deed of Trust S
(2 ) “The payraent of all other sums advanced In' eccordance herewith to protect the secu-ity of thls Deed of Trust. wnm fmance
“charge$ thereon “at'd’rate which midif-vary ds’ ‘deseribed in the Credit ‘Agreement. - o
(3 ) ““The performance of tté'covenants “and agreements of Berrowsr Herein contained; * -~
- ‘BORROWER irrérvocably grants ard ¢onveys (onstee i triast; with power of salé, the 1o'lowlng described property located ln'

the o County ot 'Rlamath | ¥ Sl

\portion of HOMEDALE. RACT #2531nithe “County 10f Klamat:h, Sta:effV -
more particularl described ; .

Commencing. at outhwes . Lot: 253 ,
+0,degrees: 20 East 5.60:feet of the Crue point of. beginning,,
thence South 88 degrees 10' East, 87.79 feet; then North 1
“degree 11" ‘East, 78.0L"feet to’ the” North’ botinddfy of the’ above
"described"tract, thence North ,degrees '}'”4' ‘West ' 'along 'sa:

_g-boundary 117.69.-feet,, tor the E /,;;boundary of: Homedale, Road}
thence South 0 degrees’ "20°" West, ston ; : oint

which has the address ol
S ‘Klamath' Falls A

_ or : sropeity, and all ea: St ,rfghls appurtenances and
all'of whlch ahallbedeem id réraln d par ri'of the'pre ﬂy avered by thig'De f Trust; and all of the foregolng,
dproperty(ortheleasehold astate Jt ‘JQ of Trust I8 on a leasetiold) are herélnafter reierred toasthe' Propeny

G o trold Restlnee oot o s s Reseavn
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15 Property s part of & cpdomipium project known a3

YT AN rie”

Borrower covenants that Borrower is lawfully
Borrower and Lender covenant and agree
1. Paymentof Principal, Finance Char

~= g - Funda fof Taxes and Insurance, Sub)
‘on the day monthly payments of principal ‘and fin

by Lender on the basis of assessments and bills an
is an institutional Lender.

If Borrower pays Funds to Lender, th
or guaranteed by a Federal or state agency (Inclu
sald account or verifying and compiling said asse

that interest on the
be paid, Lend:

or cradited to Borrower on morthly Instaliments 0

3. . Appllcation of Payments. Unless 4|
paragraph 2 hereof, second, {in the order Lender

4. Prior Mortgages and Deeds of Tru

on a replacement cost basis in an amount not le

flen which has pricrity over this Deed of Trust.

and shall include a standard mortgage clause in
policies and renewals thereof, subject t6theterms
over this Deed of Trust. I

In the event of loss, Borrower shall gt

and apply the insurance proceeds at Lender’s op
of Trust,
6. Preservation and Maintenance of P

condominium or planned unit development, the
constituent documents.

at the rate provided in the Credit Agreement, shal

of any payment by Lender to such lienor.

| by this Deed of Trust by reason of any demand m:

This Property includes Borrawei’s unit and all Borrower's rights In the common ele “Snts”éf
This Property Is In a Planned Unit Development known ag- I S

priority over this Deed of Trust. Unless Lender and Borrower otherwise'agrae in writing,
or repalr the Property, If it Is economically feasibla to dogo. s, b L T e Gt e

if the Property is abandoned by Borrower, or [f Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrlier offers to setlle a claim for insurance bensfits, Lender is authorized to collect

amortization of the sums secured by this Deed of Trust granted by Lender.to any sUccess
to release, in any manner, the liability of the criginal Borrower :
commence proceadings against such successor of refiise to exten

the condaminium projoct.... . ...}

. T -
salsed of the estate hereby conveyed and has thaTight togrant and

totwey the Propetty:
and that the Property is unencumbered, except for encumbrances of record. Borrower coverjants that Borrowver warrants &nd will defend
generally the title to the Property against all claims and demands, subject to encumbrances of record. e b EB

as follows: i FULTE T o ean G
ges and Other Charges. Borrower shall promptly pay when dus.all amounts borrowed

§ el

under the Credit Agreement, all finance charges and applicable other charges and collection costs as provided inthe Credit Agreement.

ect go;appﬂgaplejgw.ﬂtqnc{er’, at Lender’s option; may require Borrower to pay to Lender-

Aca changee ard payebla tinder.the Crédit Agreemeqt, untl alt sums secured by this

‘Doed of Trust are paid In full, a sum (hereln “Funds’}equaltq pq&twg[hb of theyearly taxes and assessments (including condominium
and planned unit development assessments, if any) which mgyf,attafp pririty over this Deed of Trust, and ground rents on the Property,
if any, plus one-twelith of yearly premium Instaliments for hazard insurarice; all as reasonably ‘estimated Initialty and from time to time

» T )

d reasonabie estimates thareof: Borrower shali fiot be obligated to make such payments

of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior morigage or deed of trust if such holder:

o Funds shall be held in an institution the deposits or accounts of which are insured
ding Lender if Lender is such'an institution). Lender shall apply the Funds to pay said

taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing

ssments and bills, unless Leader pays Borrower interest on the Funds and applicable

Jaw permits Lender to make such a charge. Borrower an the tima of execution of this Deed of Trust

or;applicable law requires such interest to

T

‘Londer shall glve to Borrower, without charge,

7

an annual accounting of the Funds showing credits an tothe Funds and tha purpose for which each debit to the Funds was made.
The Funds ere pledged as additional security for the sums secured by this Deed'of Trust,< -~ % = =

if the amount of the Funds held by Lender; together with the future monthly Instaliments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required tG pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess ghall be, at Borrower's option, either prompily repaid to Borrower

f Funds. If the amount of the Funds held by Lender shall nat be sufficient to pay taxes,

assassments, insurance premiums and ground rents as they fall due, Borrawer shall pay.to Lender any amount necessary to make up
the deficiency in one or mora payments as Lender.may require...» ..o R TN BT

Upon payment in full of ali sums socured by this Deed of Trust,.Lender shall promptly refund to Borrower any Funds held
by Lender. ! under paragraph 29 hereof the Property is sold or the Property Is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lenderat the time of application
as a credit against the sums secured by this Deed of Trust.:1 .o - Lt " e

e TR EEREEHIRNEIA o St ) L "
pplicable law provides otherwise, all paymenis recaived by Lender under the Credit

Agreement and paragraphs 1 and 2 hareof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under

choogas) to any finance charges, other charges and collaction costs owing, and third,

to the principal balance under the Creadit Agreement. ., .-,

Yijee
i

st; Charges; Liens. Borrower shallperform all of Borrowers ‘obligétibns under any

mortgage, dead of trust or other security agreement with a llen which has priority over this Deed of Trust, including Rorrower’s covenants
to make payments when due. Except to the extent that any such charges or impositions are

to be made to Lender under paragraph 2,

Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and impositions attributable 1o the Property which
may attaln a priority over this Deed of Trust; and leasehold payments or groundrents, ifany. Within five days after any demand by Lender,
Borrower shall exhibit to Lender receipts showing that all amounts due under.this paragraph have been paidwhendue. . - .

5. HazardInsurance. Borrower shall keep the Improvements now existing or hereafter erected on the Property insured against
foss by fire, hazards included within the term “axtended coverage,” floods, and such other hazards as Lender may require and in such
amounts and for such pariods ag Lender may require. Unless Lender In writing requires otherwise, the poticy shall provide insurance

s than fhat necessary to comply with any coinsurance percentage stipulated in the

hazard insurance policy, and the amount of coverage shall be no less than the Maximum Principal Balance plus the full amount of any

b Insutance carrier providing tha Insurarice shali be chosen by Borrower subject 16 approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renawals therecf shallbeina form acceptable to Lender

favor of andin a form acceptable to Lender. Lender-shall have the right to hold the
of any mortgage, deed of trust or other security agreement with a lien which has priority
S8, L, 070 B R . B H ¥ S . .

ve prompt notice to.the Insurarica cartler and Lender. Lender may make proof of loss

it not made promptly by Borrower, All insurance proceeds are hereby assigned (o Lander and shall be pald to Lender lo the extent of
all sums secured by this Deed of Trust, subject to \he tarims of any martgage, deed of trustor security agreement witha lien which has

Insurance proceeds shall be applied to restore

tion elther to restoration or repair of the Property or to the sums secured by this Deed

roperty; Leaseholds; Condominlums; Plenned Unit Developments, Borrower shali

keep the Property In good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with
the provisions of any lease if this Deed of Trust is on a leasehold. f this Deed of Trust is on a unit in a condominium or a planned unit
development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or governing the

by-laws and regulations of the condominium or planned unit development, and the

7. Protection of Lander’s Security. i Borrower fails to perform the covenants and agreements contained in this Deed of Trust,
or if any action or proceeding Is commenced which materially affects Lender's interest in the Property, then Lander, at Lender’s option,
upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys' ises, and take such action
as Is necessary to protect Lender’s interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon,

1l become additional indebtedness of Borrower secured by this Deed of Trust. Unless

Borrower and Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting
payment thereof, Nothing contained in this paragraph 7 shail require Lender to incur any expense or take any action hereunder. Any
action taken by Lender under this paragraph shall not cure any breach Borrower may have committed of any covenant or agreement
under this Deed of Trust. Borrower agrees that Lender Is subrogated to all of the rights and remedies of any prior lienor, to the extent

8. Inspection. Lender may make or cause 1o be made reasonable entries upon and Inspections of the Property, provided that Lender
shall give Borrower notice prior to any such Inspection specifying reasonable causa therefor related to Lender’s intarest In the Property.

9. Condemnation. The proceads of any award or claim for damages, direct or consaquential, in connection with any
condemnaticn or other taking of the Proparty, of parttherao, or for conveyance In lieu of condemnation, are hersby assigned and shall
be paid to Lender, to the extent of any indebtedness under the Credit Agreement, subject to the terms of any mortgags, deed of trust
or other security agreement with a lien which has priority over this Deed of Trust. - - IR C . .

10, .Borrower Not Released; Foraearance By Lender Not a Walver. Extension of the time.for payment or. modification of

_ ]  any Siccessor In Intérest of Borrower ‘shall not operate
and Borrower’s succassors In Interest. Lender shall not be required to

d'time for payment or otherwise modify amortization of the sums secured
ade by the original Borrower and Borrower's successors in interest. Any forbearance |
PAGE 2 -




by tender in exercising any right criremedy hereunder;.or otherwise afforded by.applicabla law, :shall.not be:a

the-exercise of.any such:right onremedy:vrinusy Hoiz 10t bal 6 w108 spads SR Rbned sl v Batdise
11. . Successors and Assigns Bound; Joint and Several Liabiilty; Co-signers. The

shall bind, and the rights hareunder shall inure to, the respective

of paragmphmzheraoh:l\umvenanmand,agreemenlsrof

modify, forbear, or make any other
Agreement, without that Borrower’s consent
and without releasing that Eorrower or modifying this Deed of,Tn 5 as.tg that Borrower's interest in the Property.

—-12..---Netice, Except for any notice required u \i;'apgl[céb{?‘aj@,tg be giveiiin another manner, (a) any notice to Borrower provided
for in this Deed of Trust shall be given by delivering it or by malling siuch notice by centifisd mall addressed to Borrower ot the Property
Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notics to Lender shall
be given by certifigd 1,1all 6 Lender's dddress stated herein or to such other‘address'as Lender may designate by fotice to Borrower
as provided hersin. Any notice provided for In'this Daed of Trust shall be desmed to haye bgen given to Borrower or Lender when given
in the manner designated herein. SIGHDEG Co L G T Ty T ey S

such conflict shali not affect other
cting provision, and to this end the
herein, “costs,” “expenses” and
@ extent not prohibited by applicable law or limited herein,

14. Prior Mortgage or Dead of Trust; Modification; Future Advance. Borrower shall not enter into any agreement with the
holder of any mortgags, ! irity t which has priority over this Deed of Trust by which that security agreement
Is modified, amended, extended, or renewed, without the prior written consent of the Lender. Borrower shall neither request nor accept
any future advance under a prior mortgage, deed of trust; or other security agreement without the prior written consent of Lender.

-~ 15.-" Borrower's Copy. Borrower shall be furnished a copy of the Credit Agreenient and a conformad copy of this Deed of Trust
at the time of axecution or after recordation hereof.: ~i:it 10, 137 virin e S TE e e R A

16. Rehebilitation Loan Agreement. Borrowg; .shall fylflll all of Borrower's obligations undar any homo rehabilitation,
improvement, repalir, or other loan agreement which Borroiwer may énter into with Lender. Lender, at Lerider's Option, may require Borrower
to exocute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which Bomrower may
have agalnst partles who supply labor, materials or services In connection with improvements made tolthe Property. . % ¢

17.  Waiver of Homestead Exemption. To the extant permitted by law, Borrower hereby walves the benefit of the homestead
axemption as to all sums secured by this Deed of Trust, N LRI e .

18.  Walver of Statutes of Limitation, Borrower hereby waives, to the full extent permitted by law, statutes of limitation asadefense
to any demand or obligation secured by this Deed of Trust. - .

18. Merger. There shall be no merger of the Interesi or estate created by Iiis Deed of Trust with any other interest or estate in the
Property at any time held by or for the benefit 6f Lendaf In any capacity, without tha written consent of Lender. Lo
.- 20. Noticeof Transfer of the Property; Advances after Transfer, Borrower shall giva notice 1o Lender, as provided in paragraph
12 hereof, prior to any sale or Iranafer of all or part of the' Property or,any rights 9 the Property. Any parson to whom all or part of the
Property or any right in the Property Is sold or transferred also shali be obligated {a give notica to Lendor, ds provided in paragraph 12
hereof, promplly after such transfer, ~ = oo eeens SRR L O T e

Even if Borrower transfers the Property, Borrower will continue to be cbligated under the Credit Agreerent and this Deed
of Trust unless Lender releases Borrower in writing.
the release of Borrower, Lender may require that tho gn an assumption agreement satisfactory
to Lender and Lender may impose an assumption fee. The assumption agreament will not entitle the person signing it to receive advances
under the Credit Agreament. .

21. Transferofthe Property. Subject to applicable law, Lender shall have the rightto accelerate, thatis, to demand immediate
payment In full of all sums secured by this Morigage or Deed of Trust, if Borrower, without the written consent of Lender, sells or transfers
all or part of the Property or any rights in the Property.

If Lender exercises the option to accelerate, Lender shall give Borrower notice of acceleration in accordance with paragraph
12 hareof. Tha notice shall provide a pariod of not less than 20 days from the date of the nofice within which Borrower may pay the sums
declared due. If Borrower fails 1o pay those sums prior to the expiration of such period, Lander may, without further niotice or demand
on Borrower, invoke any remedies permitted by paragraph 22 hereof.

22. Default; Termination and Accsleration; Remedles. Each of the {

{‘event of default”’) under this Dend of Trust: {1) Bo

with this Deed of Trust or the Credit Agreement; (2) Bo

{3) Borrowe:"s action or Inaction adversely affects the perty secured by this Deed of Trust. If an event
of default occurs, then priorto exercising any right or romedy provided for In this Deed of Trust and prior to acceleration, Lender
pricr to accelsration ahali give notice to Borrower 2s provided In paragraph 12 hereot specifying: (1) the event of default; (2
the actlon required to cure such event of default; (3) a date, notless than 10 daya from the date the notice Is mailed to Borrower,
by which such event of defauit must be cured; and (4) that fallure to cure such event of default on or before the date specified
In the notice may result in acceleration of the sums secured by this Deed of Trust and sale of tho Property. The notice shall further

y other remedies permitted by
applicable law. Lender shall be entitled t costs and expenses Incurred in pursuing the remedies provided
In this paragraph 22, Including, but not limited to, reasonable attorneys’ fees,

it Lender invokes the power of sale, Lender shall execute or cause Trustee to exacute a written notice of the oceurrence
of an event of default and of Lender's election to cause the Property to be sold and ghall cause such notice to be recorded In
cach county in which the Property or some part thereof Is located. Lender or Trustee shall glve notice of sale in the manner
preacribed by applicable law to Borrower and to the cther persons prescribed by applicable law. After the lapse of such time
, without demand on Borrower, shall sell the Property at public auction to the highest
place and under the terins designated in the notice of the scle in one or more parcels and In such order

as Trustes may determine.

and place of any previo

viarranty,

made the! lowing order: (a) to all reasonable costs and expenses of
the sale, including, but not imked to, reasonable Trustee’s and attomneys’ fees znd costs of title evidence; (b) to all sums secured
by this Deed of Trust; and (c) the excess, If any, to the person or persons legally entitled thereto.

otwithstandin

H pays
all reasonable expenses incurred by Lender and Trustee in enforcing the cov greements of Borrower contained in this Dead
of Trust, and in enforcing Lender’s and Trustes's remedies as provided In paragraph 22 hereof, including, but not limited to, reasonable
attomays’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Deed of Trust, Lender’s
Interest in the Property and Borrower's obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such
payment and cure by Borrower, this Dead of Trust and the obligations secured hereby shall remain in full force and effect as if no
accelaration had occurred.

24. Reconveyance. This Deed of Trust secures a revolving line of credit and advances may be made, repaid, and remade from
time to time, under the terms of the Credit Agreement. When Borrower (1) has paid all sums sscured by the Deed of Trust and (2) has
 raquested that the revolving line of credit be canceled, Lender shall request Trustee to reconvey the Property and shall surrender this

PAGEQ.
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Doed of Trustand the c:rodit'A{;roemem.l Tmaaeshaltibcbnv the Pro¢eny wn.‘tuutwmahtvmhe pa;somur persons legatly enzitled
‘1therato. To the extent permiued by law, Lender may charga Borrower afea for such reconveyanoaand réquire Borrower o paycosw
of. rso(;rdatlon Hf sy 5 b 2fasnoven e, meapla-odiythidall leiove 2 by fnjol, sbaied &0pised bng sinaessons

aney Sutmlmle Tnmserfln accordahte: Mthua;ipﬂcab!ﬂaw, Lendor may:fiom: time'to: ﬁme‘ramove Trustee ‘and appolnt a
suctem trustee to'dny Trustes appéinted hardunda .rwnhburemvayance ofthe Propmy«me ‘Successor (mstee shan sueoeed to: all
the title, powar and duties conferred upon the Trustééchioreli and:by- applicabla laws 1101 -~ 1ib 4

Al 280 Use of Property.: The! ‘Proparty Is Tiot currently Used: fonagﬂcultural, t{’mbaforgrazing pm'posas. S " T I
140 274 1 Atiorneys’ Fees.'As used In this Deed of Frustsind in lhe Credimgreemenh anomeys fees shanindude anomeys foas,
it any, which'shail. by awafded by an appaﬂate oouml’j' 2t inhss Tt g e o o b St

‘.‘x-

2 um ranoe w:th a l;en whxch has
9 8ot forth.on page ane of this Deed of Trust, of any default under
any sale or other foreclosure action.

: © 5 i o il o
Y wrmsss WhEREOF, Borrower has oxgeutod i

& LD : dannsuhs AL i '12.
"'TATEO OREGON;_.___ . Klamath el :
igiit :_:,:-""’“‘v’v R 'Hn} x"xozfm:.',w.v

day of

Rito Delgado™ ...
his : "°'"marv act and deed

orurauTnd o N

TO TRUSTEE s : ' - P by

TN The undersigied is the hoider of the Credf! Agreénept $8élrad by this Déad of Trist: Sald' Agreement together wuth ail
othe indebtédness secured by ‘this Deed of Trust, H? ) i 3 ‘ S'dlrected to cancel said Credit Agreement and
this Deed ‘of Trust; which are delivered hereby, andt¢’ reconvey Without § warranty, an the éstate’ now held by you under thls Deed of
'grugt to }hﬂ person or persans JegallY entitled there,lor;h

g
ll‘n"n -

S'I'ATE OF OREGON: coiﬁ#ry oF KLAMATH s

Filed for record at request of ASPEN TITLE . W 23RD
of JINE. AD., 1998 __at__ 11314 o'clock . M., and duly recorded in Vol. M98
: of -MORTGAGES : __on Page 121838

. Bemexl% Lelsch County Clerk
. ,By_ﬁmz
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