- . YRUSTDEED . . ....|.... ~ STATE OF OREGON,
D T SERVICE; INC:; - - Lo o DN uy o Countyof }e=
¢ .
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ASPEN-TITLE-AND--EBCROW-C0-s ettt as Grantor,
oS Ty ey g Bt L v sl e : » as Trustee, and

ALAN.D...FRITZSCEE & BARBARA L. PRITZSCHE . :

as Beneficiary,

. R o UWITNESSETH: o owi o o
K' ij.?tor it_ro’voc;ably grants, bargains, sellshhd_.canvoy,s”tq tmslteo‘in‘ ‘_rt'rus:t-, thh poyér of sale, the property in

County, Oregon, described as: . - - 1
LOT 06, BLOCK 121, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66, PLAT 4

: L v  This instumant ie being roconizd 28 =
: - . uecommodntion coly, ond hoz 55t baen
KLAMATH COUNTY, OREGON v . . exemined as to validity, sufficioncy or eSest i)

mey hava upon she harain deseribad property.
» ' » o .« Thiscourtery recording fores boa s rayuiaatsd ol
tofother with all and singular the ¢ ts, hereditaments and appurtenances and mg]‘mnw%}fﬂﬁ od ixlanywise now

o}r, herealter appertaining, and the rents, issues and profits thereof and ell tixtures now or hereafter attached fo or 'Lsed in connection with
the property. : S T e [ 7 . .
. FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreement ot grantor herein contained and paymeont of the sum

of.. 2 %% . TWQ.THOUSAND. FIVE. HUNDRED.. AND...D.O./.J.QQ...DOLLARS bl

($2500.90) : - Dollars, with interest thereon according to the terms of a promissory
nots of even date herewith, payable to benaficiary or order and made by grantor, the linal payment of principal and interest herecf, if
ot sooner paid, to be due and payaMAY...15 : (Nx2001

" The date of maturity of the debt secured by this instrument ia the date, stated above, on which the final installment of the note
becomes dus and payable. Should the granior either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without first obtaining. the written consent or approval of the beneliciaty, then, at the
beneficiary’s option®, all obligations secured by this Instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
cot?c immediately dus and payable. The execution by grantor of an earnsst maney agreement® does not constitute a iale, convevance or
assignment. o T :

To profect tho socurity of this trust deed, grantor agroes:” =~ - :

1, To protect, preserve and maintain the property in good condition and repair; not fo semove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property. . : N ’

2. To complete or restors promptly and in good and habitable condition any building or improvement which tmay be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor, c : X

3. To comply with all laws, ordi, , regulations, cov ts, conditions and restrictions alfecting the property; it the beneficiary
80 requests, to join in executing such financing statements pursuant to tho Uniform Commercial Code as the bensficiary may require and
to pay for filing same in the proper public offico or offices, as vl as the coat of all lien searches made by filing officers or searching
agencies as may be deemed desirable by tho bensficiary. v : .

4, To provids and continuously mainfain insurance on the buildings now or herealter erected on the property sgainst loss or
damage by lire and such other harards as the beneliciary may Irom time to time require, in an amount not less than § N
written in companies acceptable to the beneliciary, with loss payable to tha latter; al! policies of insurance shall be delivered to the bene-
ficiary as toon as insured; if the grantor shall fail for any reaso’s co procure any such ingurance and to deliver the policies to the beneliciary
at least lifteen daya prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure tho same at granfor's exp The ¢ collected under any fire or other insurance policy may be applied by bencticiary upon
any indebtedness secured hereby and in such ordsr as beneliclary may determins, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any delault or notice of default here-
under or invalidate any act done pursuant to such notice. oo ’ o '

5. To keep the properiy free from construction liens and ‘to pay all taxes, assessments and other charges that may be levied or
assessed upon or adainst the property belors any part of such taxes, assessments and other charfes become past due or delinquent and.
promptly deliver receipte therelor to beneliciary; should the grantor fail to make payment of any taxes, nts, insurance premi
liens or other chargen payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneliclary rmay, at its option, make paysment thereof, and tho amount so paid, with interest at the rate sot forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust doed, shall be added fo and become a part of
the dabt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with Intersat as aforesaid, the property hereinbelore described, as well ‘as the grantor, shall bo bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment théreol shall, at the option of the beneficlary, render all sums secured by this trust deed immediately due and pay-
able and constitute a broach of this trust deed. ’ ’ -

6. To pay all costs, lees and expanses of this trust including the cost of title search as well as the other costs and expenses of the
trustes incurred in connection with or in enlorcing this obligation and trustee's and attorney’s fees actually incurred.

7. To appear in and delend any action or proceeding purporting to atlect the security rights oc powers of beneliciaty or trustee;
and in any suit, action cr proceeding in which the beneliciary or trusteo may appeéar, inclading any suit foc the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enlorceability, to pay all costs and ex-
p including evide of title and the beneficiary’s or trustee’s atiorney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shall bo fixed by the trial court and in the event of an appeal from any judgment or decroe of the ¢rial court, grantor
lurthar ajrees to pay such sum at the appellate court shall adjudge roasonable as the beneliciary's or trustee's atlorney fees on such appeal.

It is mutually agreed that: ) ’ .

8. In the event that any portion or all of the property shall be taken under the right ol inent di in or d ion, bene-
ticiary shall have the right, il it so elects, to roquire that all or any portion of the jos payable as compensation for such taking,

NOTE: The Tust Deed Act provides that the trustes hereunder must be cither an attorney, who Is 2n active member of the Oregon State By, a bank, trust company
or tavings a4 ioan atsoclation authorized to do business under the 1aws of Oragen er the Unlted States, a tila insurance company authorized to insurs title to real
progerty of this state, lis subsidiaries, atflilates, agants or branches, the United States or any agency thercal, or an escrow agent licensed ander ORS 696.50% to 696585
*WARNING: 12 $J8C 1701}-3 reguiztes snd may prohibit exsrciss of thisoption. ~ & . 0 7. 7 00 0 0

**Tho publisher suggests that such an sgrezmant address the !ssue of ebtaining bensficlary’s consent in complete detail.
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which are in excess of the amount required to pay. all.reasonsl ) costs, ‘anid aft ;’;‘Jleos naceéssarily paid or incurred by grantor
in such procecdings, shall be paid to benellciary and applied by it tirat upon any reasonabls cosfs. and exponses and atiornoy's fecs, both
in the trial and appellats’courts, necessarily. paid or incarred by bensficiary in such procdedings, aad the balante applied upon the indebted-
ness secured’ hereby; ‘and grantor agrees, at'its own uxpense,'fo'take such ‘actions’and exaciite such-iristruments as shall be necessary
in ob(aining ‘such compensation, promptly upon beneiiciary's'request.’ - " I 3 G

i Writfen Tequest of beneficiary, payment of its lees and presontation of this deed and

~ . 9. At any time and from time to time upon y
the note for éndorsement (in caso of full reconveyances, for cancellation), without atfecting-the liability of any person lor the payment of
the indebtednsss, trustee may (a) consent fp the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any -subordination or other agresment affocting this deed or the lien or charge thereol; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
Jegally entitled thereta,” and the recitals therein of any matters or lacts shall 'be conclusive proof of the 'truthlulness thereof. Trustee's
iees for any of the services mentioned in this paragraph shall be tiot less than 85. o

10. Upnn any default by grantor hereunder, beneficiary may at, any time without notice, cither in person, by agent or by a receiver
to be appointed by a ccurt, and without redard fo the adequacy of any security for the indebtedness hereby sscured, enter upon and take
pessession of ke property or any, part thereol, in'its own name suo’ or otherwise collect the rents; issues and profits, inclading those past
due and unpaid, and. apply the samse, less costs and expenses of oparation and collection, including reasonable attorney’s fees upon any
indebtedness secured héreby, and in such order as beneliciary may determine. - Torom : - )

11. The entering upon and taking possession of the property, the collection ot such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereot as
aloresaid, shall not cure or waive any delault or notice of défault hereunder 'or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtednoss socured hereby or in grantor’s performance of any agreement hereunder, time
being of the ezserice with respact to such payment and/or performance, the beneliciary may declare all sums secured hereby immediately
due and payable, In such an event the beneliciary may elect fo proceed to forecloss this trust deed in equity as a mortéage or direct the
trusiee to foreclose this trust deed by advertisement and sale, or may direct the trustee (o pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the beneliclary elects to foreclose by advertisemont and sale, the bene-

liciary or the trustee shall execute and cause to be recorded a written notics of delaulf and election 0 sell the property 1o eatisfy the obliga-

tion secured hereby wheréupon the trustee shall fix the time and place ot sale, give notice thereot as then roquired by law and proceed
to forecloss this trust deed in the manner provided in ORS 86.735 to 86.795. : o

. 13. After the trustes has commenced foreclomiro by advertisement and sals, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so priviloded by ORS 86.753, may cure the default or deiaults. 1f the default
consists of a failure to pay, when dus, sums secured by tho trust deed, the delault may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then bé due had no default occurred, Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed, In any case, in addition to curing the de-
fault or defaults, the person effecting tho cure ahall pay to the “beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed togsther with truafee’s and attorney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on tha date and at the time and place designated in the notice of sale o the time to which
the sale may be postponed as provided by law. The trustee may soll the property either in ons parcel cr in separate zarcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale, Trustee shall deliver to the purckaser its deed
in form as required by law conveying the property so #old, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall ba conclusive proof of the truthfulness thereol. Any persen, excluding the trustee, but including the
grantor and beneliciary, may purchasa at the sale. . : ) ) : ’

15. When trustee sells pursuant to the powers provided herein, trusteo shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including tho compensation of tha trusice and a reasonable charge by trustes’s atfcrney, (2) to the obligation sacured by
the trust deed, (3) to all persons having recorded liens subsequent fo the interest of the trustee in the trust deed as their intercsts may
appear in the order of their priority and (4) the surplus, it any, to the drantor or to any successoy in interest entitled to such surplus.

16. Boneliciary may from time to time appoint & or s fo any truitee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the Iatter shall be vested with all title,
powers and duties conferred upon any trustec herein named or appointed Lsreunder, Each such appoint and subati| ehali be
made by written instrument executed by beneliciary, which, when recorded In tho mortgage records of the county or counties in which the
property is situated, shall be conclusive: proot of proper appoi t of the trugtee,

17. Trustee accepts this trust when this doed, duly ted and ack ledged, is made & public recocd as provided by law. Trustee
is not obligated to notily any party hereto of pending sale under any other deed of trust or of any action or proceeding in which granter,
beneficiaty or frustes shall be a party unless such action or proceeding'is brought by trustee.

. The grantor covenants and agrees to and with the beneliciary and the beneliciary’s successor ir: interest that the grantor is lawlully
seized in fee simple of the real property and has a valid, unencumbered title thereto, except as mey be set forth in an addendum or exhibit
attached hereto, and that :le grantor will warrant and lorever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiaty with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverade by providing evidence that grantor has obtained property:coveiage:elséwhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost.may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date

of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage ¢ "an}f‘mgndatory liability insurance re-
quirements imposed by applicable law. TN e - - :

The grantor warrants that the proceeds of the loan represented by the above describell note and this trust deed are:

(a)® primarily for grantor’s personal, family or household purposes (see. Important No fce-below ), S

(b) for an organization, or (even il grantor is & natural person) aré for business or cdmmoercial purposes.

This deed applies to. inures to the benelit of and binds all parties hereto, ir heirs,{legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term bensticiary shall mean holder and owner, including pledgee, of the gontract
secured hereby, whother or not named as a beneliciary herein.” T A & o

It construing this trust deed, it is understood that the ‘grantor; trusteo /and/ ticiafy may each be an ons person; that
if the confext so requires, the sindular shall be taker: fo mean and include the plt thyt generally fammatical changes shall be
made, assumed and_implied to make the provisions hereof apply equally fo corpotatidds ndjto individdals.

: ' IN WITNESS WHEREOF, the grantor has executed-this instrign hp da¥ and year first above written.
+ TMPORTANY NOTICE: Delets, by lining out, whichever warranty (o] or (b} Is ’ ’ : ’ PR C
not epplicable; If worranty (o} is applicable.and the beneficiary is a creditor : < V
as such word is dafined in the Truth-in-lending Act and Regulation Z, the
benaficiary, MUST_comply with the Ac and R gulation_by moking required
dischatures; far this. purpore’ use Stevens-Ness Form No. 1319, o1 adulvalent:

B L Sy 0 S RS -
STATEO County of ANGES

eer) SS.
. This instrument was acknowledgod before me.on . SSNE.
By i D TROEE : iis

his ‘?mttdm nt was acknowledged before me on A i | o AL
2 .. 'wﬁ’

f Aid

by
‘a9 v‘fﬂ |93 .

/24

. ) B Notary Public l‘ox'C
STATE OF OREGON: COUNTY OF KLAMATH: " ss/  ~ 7" 77 77

e,

Filed for record at rcqﬁ;ﬁt of ‘KLAMATH COUNTY - e
- of _JUNE: . AD,1998 - au: Ll:ild -o'clock i A M.;and duly recorded in Vol. M98 :
o B . MC)R’I.'GAGESr T T onPage_ 21844 o v

S e SR EETRIERE R “Bemetha G, Lgtsch, County Clerk
FEE $15.00 o By

the 23RD




