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”ﬁSPEN"‘f‘E‘.EﬁB'-AND-ESGRQW ek e e e reasensens —— s as Grantor,
e e e e e e b T R BRI ey 88 Trustee, and
~REALVEST,. INC...,A.NEVADA CORPORATION. : RN L

e ettt ees , as Beneficiary,
' R B +WITNESSETH: . R RN - ‘
Grantor»irrevocabl%rants, bargains, ‘sells and ccaveys to trustee in trust, with power of sale, the property in

County, Oregon, described as: . . .

LOT 04, BLOCK 87, KLAMATH FA;.#S"'EOR'EST{E'STATES;;I;I&GMY‘56_, PLAT 4

This instmant ia hislig mcor:’zd.w !
-ascommadpion only, and hus 808
-axaminod as 10 validity, eufiiciancy or effest
‘ragy hova upnn she keseln g suribad Fropely
, ' This cotety reearding badg faan raguastst. qF
togother with all and singular the tenements, hereditaments and appurtenances and all gf, ugto Belo: .Y, it ahgwise now
o;; herealtor apparteining, and the rents, x‘uz;n: and prolits thersol and all tixtures nw%ﬁﬁl{zmagi ??;L o;wggg in connection with
the property. ) T b L T T e e L
FOR THE PURPOSE OF SECURING PERFORMANGE of each agreement.of grantor horein conteinsd and payment of. the sum
of . %*% POUR_THOUSAND. AND.00/100. DOLLARS ##% . .

PR (34000139 ) wiimeens o Dollass, with interest thereon according to the terms of a promissory
note of even date herewith, payabls to bene!lpx'nry or order and de by grantor, the final payment of principal and interest hereol, it

not sooner paid, to ba dus and payable ......... -JUNE.18T ... x%2008 .

The date of meturity of the debt secured by this instrument is the datoe, stated above, on which the final installment of the note
becomes due and puyshlo. Should the grantar either agree to, attempt to, or lly. sall, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interest in it without tiret obteining the written consent or approval of the beneliciary, then, at the

iciary’s option®, all obligations sscured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
‘c?;w immediately due and payable, The executicn by grantor of an earnest money Agreement** does not constitute a sals, conveyance or

énment. - o : - . T S - et T .

-To protect the security of this trust deed, drantor agrecs: - ) B o

1. To protect, preserve and maintain:the property in" good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or parmit any waste of the ‘property, : e . '

2. To complets or restors promptly and in &ood and habitable condition' any Eullding or improvement which may be constructed,
damaged or destroysd thereon, and pay when due all costs Incurred therelfor, <. e s :

3. To comply with all laws, ordi; , regulations, cov ta, conditions and restrictions atfecting the property; if the benelticiary
80 requests, to join in executing such financing statements pursuant fo the Unitorm Commercial Codo as the beneficiary may require and
to pay for liling sams in the proper public otlice or oftices, as well as the cost of all lien searches made by filing ofticers or searching
agencies as may be deewed desirable by the Loneficlary.- - ' - : Lo -

4. To provide ‘and continuously maintain insurance on the bulldings now or heroalter erected on the property against loss or
damage by lire and such other hazards as the beneficlary miay'from time to time requirs, in an smount not less than §. "
written in companies acceptable to the beneficiary, with loss payable to the latter; all policles of insurance shall be delivered to the bene.
ticiary as soon a3 insured; if the grantor shall fail lor any reason fo procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafte: placed on the buildings, the beneficiary may pro-
cure the same at grantor's expznse. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indehtednens secured horeby and in such order as beneliciarv may determine, o at option of beneficiary the entire amourit so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act dons pursuant to such notice, L : ' o

5. To keep the property Ires from construction lians and to pay all taxes, assessments and other charges that may be levied or
assessed upon or agalnst the property bolore any part of such taxes, assessments and other charges become past due or dslinquent and
promptly deliver recoipts therefor to beneticiary; should the ‘drantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payabls by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment - thoreol, and the amount so paid, with interost’ &t the rate set forth in the nofe
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and bscome a part of
the debt sacure by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor; shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall bo immediately due and payable without notice,
and the nonpayment thereot shall, at the option of the beneficiary, rendes all sums secured by this trust deed immediately due and pay-
able and constifute a breach of this trust deed. ' Coo ' :

6. To pay all costs, {eoa and axpenses of this trust including the cost of title search as well as the othor costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustes's and attorney's lees actually incurred,

7. To appear in and defend any actlon or procaeding purporting to alfect the sscurity rights or powers of beneficiary or trusiee;
and in any suit, action or proceeding in which the beneticlary or trusteo awy appear,-including any suit for the foreclosure of this deed
or any suit or action rolated to this instrument, including but'not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the benoliciary's or trustee’s attornoy lees; the amount of attornay fses mentioned in this para-
£raph 7 in ali caves shall bs lixed by the trial court and in the event of an appeal from any judgment or decree of the 2rinl] eoary, graclor
farther agrees to paf such zum at the appellate court shall adjudge reasonable as the beneficiarya or trustee's atterzey Sver o suck appeat.

It is mutually agreed that: - Coe :

: 8. In the event that any portion or all of the property siall bo taken under the'right of eminent domain oc d tinn, bene-
liciary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Desd Act provides that the trustae hereunder must bs elther an atturnoy, who Is an ctive membar of the Oregon State Bar, a beank, trust company
o savinge and loan aszociztion sothorized to do business under tha laws of Oragon or the United Statss, 8 tile Insurance company suthorized to Ingurs (itls to real
proparty of (s stats, its subsidiartes, stlliates, sgents or branches, the Unlted States oF a1y agancy theraot, of an escrow agent licenced under ORS 696.505 to 695.525.
*WARNING: 12 USC 17013 ragulatss and may prohibi! exarclss of this option,” * : 0 o oo e

**The publishes suggesis that such an agrssment address tha lssue of oblalning beneficlary's consant In complele detall,
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y all s ‘ttorney’s fées nacessarily paid or incurred by grantor
i'such pr ] kall be paid ‘o' bene! r and applied’s upon any reasos o arnd attornoy’s fees, both
in_xfhéjt{iél'"and'égp‘eﬂnw'm_dr‘tl, nocessarily’ or incurred oriat it sirch proceedinigs; and the balance kpplied upon the indebted.
fiess securid ‘herebys amd grantor agreés, at’ Hs own experiso,to fake sitch’ actiony and: éxocuts ‘such instriments as shall be necessary
in’obtaining’ suth tompansation, prompily. uponbensliciary’s: request. B TR S [oRRiars N
g T At iy 6w and from time fo time upon writfen request ot beneticlary; nt-of ita-fees and-preventation of this deed and
- the note lor endorsament (in'case of full reconveyrsicss, foc cancellatlon); without aifecting the liability of any person for the payment ol
the indebtedness, trustes may, (a) consent to the making of any map or plat of tha property; (b)-join in granting any easement or creat-
ing any restrictlon_thereon; (c) join in any subordination or other agreement afiecting this doed or the lien or tharge thereof; (d)
reconvey, without warranty, all or ‘any part of the propeity. The' grantee in any reconveyance may be described as the “person or persons
legally entitled therefo,” and the recitals therein of any matterz or facts shall be conclusive proof of the truthfulness thereof. Trustee’s
fees for any of the ssrvices mentioned in this paragraph shall be‘not less than 85, "' - Lo : ‘
10. Upon any default by 4rantor hereunder, bensficlary' may at any. time without notice, either in person, by agent or by a receiver
o be appointed by a court, and without regard to the qde_quqcy‘gf any security for tho indebtedness hereby secured, enter upon and take
passession of the property or any part thereot, irits own name’ sue’ or otheiwise collect “the tents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expsnses of operation ‘and collection, including reasonable attorney’s fees upon any

indebtedness secured hereby, and in such order as beneticiary may determine. S :

11. The entering upon and taking possession of the property, tha collection of such rents, issues and profits, or the proceeds of lire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof a
aforesald, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice. :

12. Upondelault by grantor in payment of any indebtedness sscured hereby or in grantor’s perfor: of any agr ¢t hereunder, time
being of the essence with respect to such payment and/or perlormance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the Beneficiary may slect to proceed to lorecloso this trust deed In equity as a mortdage or direct the
trustee to foreclose ihis trust deed by advertisament and sale, or may direct’ the truatee to pursue any other right or remedy, oither at
Jaw ar in equity, which the bennficlary may have. In the ‘event the: beneficiary elects fo’ forecloss ‘by advertisement and sale, the: bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupcn the trustee shall fix the “time and place of sale, give notice thereol as then required by law and proceed
to foreclose this trust deed in the manner provided in'ORS 86,735 to £6.795. * * - o N

13. Alter the fristee has commenced loreclosure ‘by advertissment and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 85.753, may-cure ths default or defaults. If the delsult
consists of a failure to pay, when due, sums secured by ‘the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other detault that is capabie of being
cured may be cured by tendering the performance required under tho obligation or trust deed. In any case, in addition to curing the de-
fault or delaults, the person ellecting the cure shall pay ¢G the ‘beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the tim> and place designated in the notice of sale or the time to which

the sals may be postponed as provided by law. The trustes may sell the proporty either in onc parcel or in separate parcels and shall sel!
the parcel or parcels at auction to the highast bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so ‘'sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matiers of fact shall be conclusive proof of the' truthiulness thereof, Any person, excluding the trustes, but including the
grantor and beneficiary, may purchase at the sale.: '~ "~ o e S AR S :
. 15. When trustee nells pursuant to the powers provided hersin, trustee shall apply the procseds of sale to payment of (1) the ox-
penses ot sale, including the compensation ol the trustee and a reasonable charde by trustee's attorney, (2) to the obligation secured by
the irus? deed, (3) to all persons having recorded liens subsequent to the interest of the tiustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it'any, to the drantor or to any successor ‘In interest entitled to such surplus.

16. Beneliciary may from time to time appoint a - or s to any trustee named herein or to any successor frusteo
appointed hereunder. Upon such app intment. and without conveyance to the successor trustes, the latter shall be vested with all title,
powers and duties conferred upon any (trustee herein named or appointed. hereunder. Each such appointment .and substitution -shall be
mads by written instrument executed by beneliciary, which, when recorded in the mortdage records of the county or counties in which the
property i situated, shall Le conclusive proot of proper appoil ¢t of the trusteo, Lo . oo

17. Trustee acospts this trust when this dead, duly ted and ack: ledged, is made a public record as provided by law. Trustee
is not obligated to notily any party horefo of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trusteo akall be a party such action or pr ding is brought by trustee.

The grantor covenants and agrees to and with the beneticiary and the beneficiary’s successor in inferest that the grantor is lawfully
seized in fee eimple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hersto, and that the grantor will warrant and forever delend the same against all persons svhomsoever,

_WARNING:. Unless grantor provides buneficiary with evidence of insurance caverage as required by the con-
tract or loan agreement between them, beneficiary may . purchase insurance at. grantor’s expense_ to protect bene-
ficiary’'s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coveragde purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property-coverage elsewhere. Grantor is ‘responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or

loan balance. It it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date

of coverage may be the date grantor’s prior coverage lapsed or the date grantor feiled to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive-than insurance grantor might otherwise
obtain alone arid ntay-not satisfy any need for property damage coverage.or any _,mqrndgtory liability insurance re-
quirements imposed by applicable law. i ’ : ‘ : o
The grantor warrants that the proceeds of tha loan represonted by the above described note and ¢his trust deed are:
- - . (a)* ptimarily for grantor’s personal, farmily or household purposes (ses Important Natics below),

(b) lor an organization, or (even if grantor is'a natural ‘person) are for business or commercial purposes.

This dead applies to, inures to the benetit of and hinds all partics hereto, their heirs, ledatees, devisees, administrators, tors,
personal represertatives, sutcessors and assigns. The term honeliciary shall mean the holder and owner, including pledgee, ot the contract
secured hereby, whethis or not named es a beneficiary herein.: B [ '

In construing this trust deed, it is understood that the (lantot,,tmdqg’nrd/or beneliciary may each be more than ons person; that
il the context so requires, the aingular shall be taken to mean and include the plural, and that genwrally all gramma j¢E) changes shall be
made, assumed and implied to make the provisions ly(_ag! apply equally to-Corporations and to in jviduals. '

- IN WITNESS WHEREOF, the grantot has exccuted, his instrum ve written.

» IMPORTANT NOYICE: Delete, by lining out, whichever warranty {a} or (b} ia’ g - y -
not appliceble) i warraaly fa) Js applicable and the beneficlary. Is a czeditor
as such word is d in the Truth-in-Lending Act and Regulation Z, the
baneficlary. MUST_ comply with the Act and Regulation by making required
disclosvres; for this purpose use Sievans-Ness Form No. 1319, or equivalent.. . .

f compliante with tha Act s net required, disregard this nefice, - . Py 4 3 ‘
Tt T USTATE OF OREGON,'Céiuhty'éif"' ﬂ‘i%ﬁ" )88,
" This instrument was acknowledged belore me on ...\l

19 Peve

This instruent fa Igdged before me 0N . x.ccuurren W .......................... .1 99,
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Filed for record at requestof _____ ASPEN TITLE "' N e the
of - TNE . AD, 19.98 - rar:41315 - o'clock. A _M.;and duly recorded in Vol. M98
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