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N . . I R A -+ 0’clock M., and recorded in
REALVEST, PREpYwmemilddws o oo o e REREAVEL book volume No: - On page
HvCv15,--Box--485-C--%-P-Brown SR NG andfor as fec/file/instru-
Eanovsx,,f}lfﬁr 88041- o ‘ment/microfilmYsgeeption No. —eeeeeevy
‘ B ' e o A aatt KU N S oot Record Of commmeme st —- of said County.
—Wm R 9T : feom 0 “* Witness my hand g seal of County

E.Cv15,-Box-495-C--%-P-Brownihg- o Tl
Ha.novu,;..u._m..anndl Ll : ORI I E SN v
M,ichIﬂSﬂ‘WQQEEB&““ thIS oo ‘, i eerey 19 between
MPE@»QI-?LE—AND»—ESGRDW e - romsgesizmemmarzmneisees R ...y a8 Grantor,

as Trustee, and

feb e §

_REALVEST,. INC.....A.NEVADA.CORPORA ToN.

D semeeneens as Beneficiary,

' . s o oWITNESSETH: - - v R B

‘Grantor i"ﬁm&'ﬁ nts, bargains, sella‘and conveys to trustee. in trust, with power of sale, the property in
: County, Oregon, described as: T ' o

LOT 19, BLOCK 05, FERGUSON MOUNTAIN PINES Trés Instument ls being recorded o8

. . ‘ ST pocormamods ,,’tioh"déi!y.andhasm

KLAMATH COUNTY, OREGON o oL .. exeminedas tovelidity, sufficiency or eftecti

. e R -+ rary have upon tha kereln doscribsd propset

This courtesy recording has bean requasan +

ACPEN TITLE &-ESCROW, 1IC,

together with all and sing tar the t {3, hereditamants and appurtenances and all other rights therounto belonging or in anywise now
o;w herealtcr appertaining, and the reats, istues and profits thereot and all lixtures now or hetoafter attached to or used in connection with
the property. ! . I P S T S VT N - K
FOR THE PURPOSE OF SECURING PERFORMANCE of each egresmont:of grantor herein containod and payment of the sum
*#+% THREE THQUSAND. RIVE ...EUHDRED,..;..BND...:QQI.lQ.Q..;D.QLmS haned -

($.3500.00 ) _ e o Dollaes, with Interest.thereon according to the terms ol a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of priucipal and interest hereof, it

not sconer paid, to be due and payable -........ m;lS.T.;..........,;...‘m2.0.0.8 Cee

The dafe of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of the note
becomes due and payable. Should the grantor sither agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interest in it without Hirat obtaining the written consent or approval of the beneliciary, then, at the
beneliciary’s option*, all obligations secured by this instzument, irrespective of tho maturity dates expressed therein, or herein, shall be-
cos;:e immediately due and payable, Tho execution by grantor of amr earnest monsy agreernent’® does not constitute a sale, conveyance or
assignment. = ’ : T T e e

To protect the security of this trust deed, grantor agrees: ’ - o ’

1. To profect, preserve and maintain the property in good condition and repalr; not to remove or demolish any building or im-
provement therecn; not to commit or peroul any wasto of the property. o :

2. Ta complete or restore promptly and in dood and habitable' condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs Incurred therefor. S e -

3. To comply with all laws, ordinances, reg lations, cov ts, ditions and restrictions affecting the properly; if the beneficiary
s0 requests, to join in ting such i ing stat ts pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the proper public oftice or offices, as well as the coat of all lien searches made by tiling officers or searching
agencies as may be deemod desirable by the benoliciary. e -

4, To provide and continuously ma , ter erected on the property against loss or
damage by lire and such other kazarda as the beneliclary may from tlme to time roquire, in an amount not loss than & )
written in companies acceptablo to the bensliclary, with loss payable to the latter; all policies of irisurance shall be delivered to the bene-
ticiary as soon as insured; it the grantor shall fail for any reason fo procure any cuch insurance 2nd to doliver the policies to the beneficiary
2t least filteen days prior to the expiration o 1 # insurance now of buildings, the beneticiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other Insurance policy may be applied by beneliciary upon
any indebtodness socured hetoby and in such order as beneliclary may detarmins, or at optlon of beneficiary the entire amount so collected,
or any psrt thereof, may be releasad to grantor. Such application or rolease shall not cure or waive any delault or notice of default here-
under or invalidate any act done pursuant to such notice. o :

5. To keep the property lIree from construction liens and to pay all taxes, assossments and other charges that may be levied or
assexsed upon or afainst the property belore any part of such taxes, assessments and other chaiges become past due or delinquent and
promptly deliver recoipts therefor to beneficiary; should the grantor fail o make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing benéliciary with funds with which toc make such piay-
ment, beneliciary may, at its option, make payment thereof, and the amount ‘so paid, with interest at the rate set forth in the note
sscured hereby, together with the obligations described in ‘paragraphs 6 and 7 of this trust deed, shall be added to and becomoe a part of
the debt secured by this trust deed, without waiver of any rights arlsing from breach of any of tiie covenants hereof and for such payments,
with interest as aforesaid, the property hareinbelore described, as wall as the grantcr, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately dus and payable without notice,
and tha nonpayment thereof shall, at the option of the boneliciary, render all sums sscured by this trust deed immediately due and pay-
abls and constitute a breach of this trust deed. - ' ) o :

6. To pay all costs, fees and expenses of this trust including the cust of title search as well as the other costs and expenses of the
trustee Incurred in connection with or in enforcing this obligation and trustoe's and attorney’s fees actually incurred.

7. To appear in and dsfend any actlon or proceeding purporiing to affect the security rights or powers of beneliciary or trustes;
and in any tuit, ection or procesding in which the bensliciary or trusteo may appoar, including any suit lor the foreclosure of this deed
or any auit or action related to this instrument, Including but not Hmited to its validlty and/or enforceability, to pay all costs and ox-
penses, including evidence of title and the benaliclary's or trustos’s uttorney fees; the amount of attorney fees mentioned in this para-
geaph 7 in alt cases shall bo tixed by the tcial court and in the event of an appeal from any judgment or decree of the trial court, grantor
turther agroos to p?' ‘such sum at the appellate cou-t shall ‘adjudge reasonable as the benaliciary's or trustee’s attorney fees on such appeel.

It is mutually agreed that: . s ) R o -

8. In the event that any portion of all of the ptoperty ahall bo taken under the right of eminent domain or condemnation, bone-
liciery shall have the right, il it so elects, to ;aqulge that all or any portion of the monies pavable as compensation for such taking,

NOTE: Ths Trust Deed Act provides that tha trusiee hereunder must b elther #n aitoraey, who s an active membar of the Gragon State Bar, a bank, trust company
or tarings and loun aseociation authorized to do bustness under tha laws of Cregon or the Unitad Statss, a title Insurance company authorized to insure titie to real
perty of this stats, its subldiaries, affillates, sgenty or biranches, the United States or any agency therecl, or an escrow agent ficensed under ORS 636.505 o 696.505
*WARNING: 12 USC 1701)-3 ragulates and may prohiblt earclss of thigoption. .~ L. o

**Tha publisher suggests that scch an agreemant address the issus of obtalning berieliclary's coasent In complats detall.
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VR it . . )
‘n}}{‘or';:or' necessarlly paid or incurred by grantor
v reasonable costy and 8Xponses and attorney's fees, both
ch proceedings; and ‘the Balancy applied iipon the indabfed.
¢ { ‘Instruinents a3 shall be nocessary
of its fees and presercsation of this'deéd and
 liability of ary person for the payment of

ing any restriction; thareon;
reconvey, without warranty,
legally en

by grantor hereunder, bensliciary' may at any time without notice, either in person, by agent or by a recoiver
to be appointed by a court, and without rogard to the adequacy of any socurity lor the Indebtodness hereby secured, enter upon and take
possession of the Property or any part thereof, in its own name sue or otherwise collect the rents, issuss and prolits, including those past
due and unpaid, and apply the same, less costs and oxpe; :lncluding reasonable attforney's fees upon any
indebtedness secured hereby, . c ’ :

11. The entering upon X the collection of such rents, fasues and profits, or the proceeds of tire
and other Insurance’ policies or compensation or awards for any taking or damage of the property, and the application or reloase therect as
aforesaid, shall nof cure or waive any delault or notice of delault hersunder or Invalidate any act done pursuant to suck notice.

12. Upondetault by grantor in payment of any indeBtedness secured heraby or in grantcr's perl ofa hereunder, time
being of the essence with respect to such payment and/or ‘performance, the'beneliéinry may declare all sums secured hereby immediately
due and payable. I'n such 2n event the beneficiary may elect to proceed fo foreclose thig trust deed in equity as a mortgage or direct the
trustee to foreclose this trust desd by advertisoment and sals, or may direct the trustes to pursue any other right or remedy, either at
law or in equity, which the: beneliciary may have, In the event the” beneticiary elocts Vo torecloss by advertisemont and sale; the bene-
ticiary or the trustes shall execute and cause fo be recordad a writton notice of default and ‘slection ¢o sall the property to satisty the obliga-

i y whereupon the trustee shall lix the time and place of sale, give notice thereof as then required by law and proceed
ed in'the manner provided in ORS 86.735 to 86.795. : ' :

13, Alter the frustee has d forecl e by adverti and eale, and at any timo prior to 5 days before the dato the
frustea conducts the sale, the grantor or any othor person so priviloged by ORS 86.753, may cura the
consists of a failure to pay, when due, sums secured by the trust deed, the default
time of the cure other than such portion as would not X {
cured may be cured by tendering the pertorman ’ i in addition to curing the de-
fault or delaults, the person oifecting the cur, 17 oxpenses actually incurred in enforcing
the obligation of the truse deed i o' a; noy's e i ided by law.,

14. Otherwise, the sale shall be held on date ¢ ] ) y J i ’
the sale may be postponed as Fpro ] separate parcels and shall seli
the parcel or : f y i i Trustee shall deliver to the purchaser its deed

? , wi Ny covenant or warranty, sxpress or implied. The recitals in the
vaf ut the tru‘fblulng-‘:: thoreot, Any person, excluding the trustee, but including the

grantor and ben:liclmy.”may purchuse at the sale. ; . ] .

15. When trustée solls punwuant to ths powers provided harein, trustee shall apply ths proceeds of sale to payment of (1) the ex-

i t 4 and &’ i ' (2) to the obligation secured by

recorded lions subsequer:t to* ] rust deed as their interests may

of their priority and (4) the surplus, it'any, to the ‘grantor or to any successor in interest entitled fo such surplus,

16. Beneficiary may from time fo time a point a suc or s to any trustee named herein or to any successor frustee

appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the lat(s: shall be vested with all title,

powers and dutles conferred upon any trustee Rerein named or appointed’ hereunder. Each' such appointment and substitution shal be

made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
Pproperty is situated, shall bas conclusive proof of proper i1t ¢ of the’ trustee, . . .

17. 7. t when this deed, duly is made a public record as provided by law. Trusten

WARNING: Unle 8 | 1c18  evi 6 0 urance cove

tract or loan; agreement between them, benelidary;-may':purchase-z insurance: at. grantor’s ‘expense to. protect bene-
ficiary’s interest. This insurance may, but need not, also protect drantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or-against grantor. Grantor may Iater cancel
the coverage by providing evidence that granfor has obtained property coverage elsewhere. Grantor js responsible
for the cost of any insurance coverage purchased by beneficiacy, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract'or loan will apply. to it. The effective date

may be the date grantor's prior coverage lapsed or the date grantor failed -to- provide proof of coverage.
j ] 1an insirrance grantor might otherwise
wany.mandatory :liability insurance re-

quirements imposed by applica T TP U S
The grantor warrants that the proceeds of the loan represented by the above desctibed note-and $his trust deed are:
- ~(a)® primarily {or grantor's porsonal, family or household purposes (sse Important Noffca belaw),.. = ;. -+ ..
" (b) for an orgdanization, or (sven if drantor is & natiral person) are’for busi, or cinl purposes.
This desd applies to, inures to the benelit of and binds all parties hereto, their hoirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns, The term benol‘iciary shall mean the holder and owaner, including pledgee, of the contract

secured hereby, whether or not niamed as a beneliciary herain.

In construing this trust deed, it is understood that the grantor, trustes and/or benelficiary may each be more than one person; that
it the context so requires, the singular shall be taken to mean and includa the plural, and that denerally all grammatical ch
made, assumed and implied to make the provisions hereot gpply_gggally to c als,

L UINWT TNESS WHEREOF: the grantor has sxecuted:this Ans {
* IMPORTANT NOTICE: Delete, by lining eut, whichever wamanty (a)or{b) §s S
not epplicable; if warranty {a) {s applicable ond the beneficlary is a craditer -
as such word is defined in Truth-In-Lending Act and Regulatior Z, the
beneficiary M ,.f,_wlfhlhoAdund"_f‘ y maoking required
disclosures; for this purpose use Slovans-Ness Form Mo. 1319, or equiveieal., .
_lfvgo'm_p‘li_gnc lh_lh'g Act lg’nol required, dl‘lngavd _thll nalice. - T
STATE OF OREGON, County of .. il -
This instrument was acknowledged befbfe me ori';

b(;’:; in%mwed before me ox: 'c ‘ ﬁ/f
T Y [
= : — _— Notary ZGHIR for Oregon lgyco;m,-s-s,-o,, expiresc :7}?29

TR

STATE OF OREGON: COUNTY OF KLAMATH: 55,7 7 o

Filed for record at request of —‘JM-&-EW T the oaps day
of—ﬁtunq_ﬁf\.v-- 1998 et 1335 o'clock ~—A_—M. andduly recorded in Vol. __yqg
, ——Mortgages . -onPage 2185y " '

¢ Bemetha G Jetsch, County Clerk
By—w




