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-BONANZA, ASSEMBLY . OF Cts st day o poin B b8, s between

- ‘ b A B o oo s e , as Grantor,
..;,.,;LAS?EN;J'ITL'E;&;ESCROW,' INC i o irsiereone vy 83 Trustee, and

THUREHEY

; thOLIE hiyy
} 4

1, ENSIONPLAN, a'non- oI Corporation
e G{M‘“ﬁ'ﬂ'ﬁ!"‘?@b’l grants, bargains, selfs' nd conyeys, fo frustos in trust, with power of sale, tha property in
Klamath = =77 County, Oregon, describicd as:- e B il A

i

Sieniisy B8 Beneh'ciary,

description:as-atta

logotlwr with nll and aingular the ten ent ;'ho!redi"‘; t2 and. Appurtenances and.all.other ¢ 4 lthsroan!obclongm‘ or in anywise now
o;"’ laemaﬂc:r appertalining, und the renta, lasues and profits thereot and alf tixtureo now or hereatt, attached to or used In connsction with
the propecty, " "..i" T s o B T A O S ) et UL TER OERE s . o B

FOR THE PURPOSE OF SECURING FPERFORMANCE of ‘edch aijreoriont of granioe hévsln contained and paymont of the sum
of - ONEFUNDRED TWENTY-SIX THOLSAND EIGHT. HUNDRED SEVENTY-FIVE AND NO/100 =~

LSufhet oottt (5126)875-00) oo g ; e Dollacs, with Intersst thereon according fo the terms of & promissory
note of oven date harewlth, payabls to bcnelj:llry, ’i’o“ﬁﬁ'ﬂ?d madc by grantor, the tinal poyment of principal and intorest heroof, it
ot soonar paid, to be dus und payable Y. Y . SRR - RN SrEe . .

- The dats of matutity ol tho debt secuired by thla instriiment Is the-date, gtated above; on’ which the final Installment of the note
becomes due and payadle. Should the grantor either agrea to, atiempt ‘to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (¢r any part) of grantor's interost in:it without firat obtaining - the written consent or approval of the beneliciary, then, at.the
beneliciary’s option®, ail obligations secured by this Instrument, Ifraspective of the maturity dates expressed, thorein, or herein, shall be-
o:;u immodiately dus dnd payable, The exocutlon by grantor of an oarnest monoy agroemont¥*.does not cor.atitute a sale, conveyance or
assignent, - : . : - ST nmee e - o . .

... To protect the sscurity of this trust decd, graintor agroosi | . T S R
. L. To protect, preserve and maintain the property in good cordition and .repair; not.to remove or demolish eny building or im-

provement thereon; not fo commit or permit any wasts of the propetty, .. .. ... oL Shenn Ly, o L

2. To complea or re3fors promptly and in good and habitable . condition any building or improvement which. may be_constructed,

damaged or destroyed therson, and pay.when due all costs incurred therefor. ’
. . 3. To comply with all laws, ordi , rogulati t if the bonsticiary
%o requeats, to join In executing such financing s? urs: [ ary may require and
to pay for filing sarne In the proper public offics or olticen, as wall 0 cost of. ] ; tiling otlicers or soarching
agencies a3 may be deemed deairabla by tho bensliciary, S e e s e -

4. To provids and continuously malntain insurunce on thia, buildings now or - herealter orocted .on the property against loss or
damaga by fire and such other hasards as tha beneliclary may, trom time to time.require, in'an a’sount not less than § )
written in companies acceptabls to the beneficiary, with loss payable to the lntlcr."all policles of Insuranco shall be delivered to tho bene-
liciaty ag soon as insured; it the grantor shell tail for any reason {q procure any such'insurance and to doliver the policies to the beneficiary
at least liftoon dsys prior to the expiration of any polley of insurance now or heroalter. placed on the bulldings, the beneticiary may pro-
curo the same at grantor's expense. Tho amount collected under any fire’ or. other. Insurance policy may.pbeo applied by beneficiary upon
any indebtedness socursd hereby and in such order as beneliciary may dotermine, or &¢ aption of beneliciary ths entire amount so collected,
or any part therool, may be relsazod to rantor, Such -application-or- ‘shall-noé curo or. waive any dolault or: notice of-tetaul, Dierge- -
under or invalidate any act dene pursuant fo such notice, = " o ' ' ’ T

5, To keep the property'irce Itom construction lens and {0 pay-all_taxes, Assoxsments and other charges that may be lovied or

d upon or against the property belore any parf of such taxes, assossmonts and other chardes become past due or delinquent and
promptly deliver receipts therelor to beneticlary; should ths drantor {all to maks Paymont of any. taxes, as 4 premiums,
liens or other charges payable by grantor, either by direct payment or by praviding benoliciary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment ‘lhereo!.vlnd_fho amount so pald, with interost at tho rate set torth in the note
secured horoby, crib ) try become a part of

is' ’ heraot and lor such payments,

- ] bo bound to the same extent that they are

nd for the payment of the obligation heroln described, and all such payments shall be immediately dus and Payablo without notice,

and the nonpayment thereol sfall, at the option of the Lenoliciary, rander all sums securod by this trust deed immedinicly due and pay-
ablo and constitute a breach of thix trust desd, = o '

6. To pay all costs, lées and expanses of this frust including thae cost .of title ssarch as woll.as the other costs and expanses of the
tiuztes Incurred in connection with or in enforcing thia obligation and ¢ usteo's ttornoy's lees actually incurred,

=« To appear In and dofend any actlen or pr ding purporting to atloct the sacurity rights or powers of bensliciary or trustes;

and In any suit, action or proceeding in which the bensliciary or trustee may. appear, Including &ny sult for the loreclosure of this deed

or any suit or action related to thiy Instrument, Including but not limited {0 Its validity and/or enlorcaability, to pay all costs and ox-

liciary's or trustee's atlorney fses; the amount ol.atlorney fsca mentioned in this para-

#hall ba lixed by tho trial court.ard in the event of an appeal from any judgment or decree of the trial court, grantor .

!ur!harluml to fffv such cg;z}: ltf the appellate court shall adudge reasonsble as the beneliclary's or trusteo's atfornay loes on such appoal.
t is mutually ageaed that: . e gty G i il -

8. In lbe‘eveh:‘tbit‘any portion or all of the progerty ‘shall be taken under t cight ot eminent domain or condemnation, bene-
diciary shall have the right, If it so elects, (o requlire that all or ny. portion’ of ¢ nonies’ payable as compensation for such taking,

must be cither an ittorney, who Is an active membes of the Oregon Stats Bat, a bank, trust compzny

Unltad Ststes, & titia Inewance company euthorized to insurs ltia to real
agency thersol, or 211 escrow agent licansed under ORS 696.505 t0 696.585. ,

... WS ey s lu;!,_'-*,“.\’.f,;‘ Nihsspatas ey L P
ning benefiziary's consent In comiplela detall,
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H ny R HUSEUE RN Qo o
3 _llq; ] -aoy q Pa; 108 €0314, expanses and aM’o,mo'y‘a’!ola: necessarily paid or incurred by grantor
froeoodln‘s shall Be! paid to beneiiclary, and applicd % ¢ tiret upon any reasonaile costs xod.éxpensos and attorney’s faos, both
ftlal énd appellute courts, necessarily paid or Inc anstlclgry in'such procsedings, and the balancy'applied upon the indehtsd-
Kareby; and ‘grantor’ agrees, 2t ita own'ex) taka; such' actior [ ch Icitrummonts as shall be nécessary
eniatlon, promptly”upon beneticl : st e T T T e

oo . 9. At any time and drom tiime to time upon written request of benalic 37 d p
the nots lar ondorsement (in case of full reconveyances, for cancellation), without atiegis

 of Its, .and_prosontation of this deed and
’ [ ys nce. ind the labillty. of any. {or the paynwnt of
tho indeblednsss, irusteo may () consent to the making of any map or plat of the progerty; (b) join in ‘dranting any easoment or creat-
ing any . restriction theseon; (c).join In any subordination.or .other - agrcemant .allecting this deed oc the lien or charge thercot; (d)
‘teconvey, without warranty, all or any part ot tha property, The grantoe in any reconveyance may be daoscribsd as the “person or persons
legally entitled. tharsto,” and the recitals therein.of any matters or lacts, shall. bo conclurive proot. of the truthfulness thereol, Trustse's
.dees for any of the sérvices mentioned in this parsgraph siall bo not less than'$s, . . . G ) .

10. Upon any delauit by grantor hereunder, bensliclary may. at any tlme without. notice, either in p n, by agent or by a receiver
to be appolnted by a court, and without redard to the adequacy of any sacurity for the indebtedness heroby eocured, enter upon and take
possension of the property or any part thereot, in iis own namo sue or otherwise colloct.the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and exponsss of operation and collection, including reasonablo attornoy's foes upon any
indebtednissa socured hereby, and in such order as boneliclary may determine, :

11, The entering upon and taking possssxion of the property, the collection of such rents, 1ssuor and prolits, or the proceeds of tire
and other insurance policies or compensation or awards for any taking or damsge of the property, and the application or rolease thereof as
aloresald, shall not cure or waive any default or. notice ol delault hereunder or invalldate any act dons pursuant to such notice.

12. Upondelault by grantor in payment of any indebtedness secured hereby or in granior’s performance of any agreoment hereunder, time
being of the ossence with respect to such payment and/or porformance, the beneliciary mey declare all mums securod heroby immediately
dus and payabls, In such an event the beneliclary may elact to proceed to’ foreclose this trust deed in equity as a mortgage or direct the
trustee {o foreclose this trust deed by advertisoment and sale, or may direct. the irusten. to pursue any other right or remuxly, either at
law or in equity, which the beneticiary may have. In the event the beneficiary elects o forecioass by advertisement and sale, the bens-
ficiary or the trustee shall exacute and cause to be recorded a written notice of def, It and eleciion to soll the property to satisly the obligx-
tion secured hereby whereupon the trustee shall tix the time and place of sale, dive notico thereof as then required by law end proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795, ' o o

13. Alter the trustes has commanced foroclosure by advertisement and sale, and at eny timn prior to 5 days belore the date ths
trustee conducts the pale, the grantor or any other person so privileged by ORS 86.753, may cure the default or delaults, I the default
consists of a Iallure to pay, when due, sums secured by the trust deed, the delault may be cured by paying tho enfire amount due at the
time of the curo other than such portion as would not then be due had no default occurred. Any other delsult that is capable of boing
cured may be cured by tendering the performance required under the obligation or trust.deed. In any case, in addition to curing the do-
{ault or defaulfs, the person elfecting the cure shall pay to the beneticlary all coeis and oxpenses actually incurred in enforcing
the obligation of the trust deed fogether with trustee’s and attorney's fees not excosding the amounts providsd by law.

14, Otherwiss, the sala shall be hald on the date and at. ths time and place designated in tho notice of zale or tho time to which
tho sale may be postponed as provided by law,. The trustee may sell the property either in one parcel or in separate parcels and shall sel!
tha parcel or parcels at auction to the highest bidder lor cash, payable at the time of sale. Trustoo shall deliver to the purchaser its dcad
in form as required by law conveying ths property so sold, but without any covenant or warranty, express or Implied. Tho recitals in the
deed of any matters of lact shall be conclusive proof of the truthiulness thersol. Any person, oxcluding the trustes, but Including the
grarinz and beneliciary, may purchase at the sale. ... ... . R

15; Whon trustes sslls pursuant to the powsrs provided herein, irustes shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, Including the compensation of the trusteo'and a reasonable chargs by trustes’s attornoy, (2) to the obligation secured by
the trust deed, (3) fo all persons having recorded lons subsequent to the interest of tho trustes. in the trust doed as their interests may
appear in the order of their peiority and (4) the surplus, it any, to tha grantor or to any successor in interest entitled to such surplus.

16, Beneliciary may from time to time aproint a or 8 o any trustee named herein or to any successor trustse
appointed hereunder, Upon such appointment, and without conveyance fo tho successor tiustee, the latter shall be vestod with all title,
powers and dutles conferred upon any frustes herein named or appointsd hereunder. Each such appoint t and substitution shall be
made by written insfrumont executed by bensliciary, which, when récorded In the mortgage records of the county or countles in which the
property is situated, shall bo lusiva proot of proper appointment ot the frusteo, : ’

17. Trustes accepts this trust when this deed, duly ted and acknowledged, Is made a public rocord as provided by law. Trustee
I3 not obligated to notily any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,’
beneliciary or trustee shall be a party unless such action or. proceeding ia brought by trustee.

. The grantor covenants and agrees to and with the beneliclary and the beneficiary’a successor in interest that the grantoe Is lawiully
seized In foe aimple of the real property and has a valid, unsncumber ed titlo thereto, excopt as may be sot focth In an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defond the same against all persons whomsoaver,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneliciary may purchase insuranco at grantor’s expense fo protect bene-
ficiary's intreat. This insurance may, but need not, also protect grantor's interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim mads by or agdainst grantor. Grantor may later cancel
the coverage by providing evidence that granior has obtained property coverade elsewhere. Grantor is responsible
for tha cost of any insurance coverage purchased by boneficiary, which cost may be added to grantor's contract or
loan balance. If it is 20 added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date drantor's prior coverage lapsed or the dato grantor failed to provide proof of coverage.
The coverade benoficiary purchases may be considerably more expensive than insurance grantor might otherwise
cbtain alone and may not satisly any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by afplfcablo law.

o R e A T S I TSRS A AR, {1l trust dood ace:
o

(b) for an organization, or (oven il grantor is n natural person) ars for b cial purposes,

This deed applies to, Inures to the benelit of and binds all parties hereto, thelr heits, logateos, dovisees, administrators, executors,
personal represantatives, succossors and assigns. The term bonaliclary shall mean the holder and owner, including pledgee, of the contract
socured hareby, whather or not namsd a3 a beneliciary herein, : -

In construing this morigagde, it Is understood that the 'martéador or mortgages may be more than one person; that if the context zo
requlires, the sindular shall be taken to mean and include the plural, and that generally all grammatical changen shall be made, assumed and
implled to make the provizions hereof apply equally. to corporations and to individuals, *';

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written,
* IMPORTANT NOTICE: Delote, by lining out, whichever warranty {a) or {b) Is BONANZA ASSEMBH OF GOD
not applicable; IF Aty {e) is applicoble and the beneficlary It a creditor ; %\
as sucth word Is deflned In the Truth-in-Lending Act and Regulation Z, the .= . / .o q/ N
baneficlary. MUST comply with the Act and Regulation by, meking required \STELcenrnecn : st .
disch 7.for this purpose vie Stevens-Ness Form No, 1319, or squivalont.: i R ] . Y
¥ compliance with 1k Act Is not required, diwsgord this notles. . Wl NAIA sSecrefary..
STATE OF OREGON, County of amat ‘ o) S8,
This instrument was acknowledged before me on'. 19......,
ALt L., 192,

. This instrument was ac. owledged before me on .

LEUACK...Q. ; “e.btgra.h_ Kuess=Qchaae

President

| A omctALBSEAL 3] 2 d s
, T . LAURAJ. X 4 reressessres s s ens s trenest
. n NOTARY PUBUQORE%N‘ . f Pl 4.4 ‘ . .‘... e o, ‘.. ................
Tl -, COMMISSION NO.31$83?72 - i M '/ e,
MY COMMISSION EXPIRES MAY 31 2007 : Notary Public lo(b;b{@ dy commission expire:ﬁ,’/l?/,/dw,
REQUEST FOR FULL RECONYEYANCE (To be used enly when obligstions havf been poid.) . T

aa

TO: . Trustee ‘i :
. The undorsigned is the legal owner and holder of all Indebted: socured by the loregoing trust deed. All sums secured by the trust
deed have been fully paid and satistied, You heroby are directed, on payment fo you of any sums owing fo you undor the torms of tho
trust desd or pirwiant fo etatute, to { all evid of indebted d by the trust desd (which are delivered fo you herewith’
together with tho trust deed) and fo reconvey, without wu'mnty, to the parties designated by, the tarms of the trust deed the ostate now.

held by you under !iu:’ Mail ug)onvsynnce and doc onis {o ... - N

.DATED: - 19 ; :
Do not lose ¥ estry thid Trust Dasd Ot-THE NOTE which It secures,

Both must be del 19 the trustee for concsllotion bafore - - .
" rconverti ol T

S - TN BIETLRONEITa B Wiiett s f s
P Y Y W T PR TR ety . :




EXAIBIT "A"

PARCEL 1:

Lot 11, Block 14, FIRST ADDITION TQ BONANZA, in the County of
Klamath, State of Oregon. : ,

PARCEL 2:

Lot 12, Block 14, FIRST ADDITION TO BONANZA( in the}céunty of
Klamath State of Oregon,. L T T

| CODE 11 MAP 3911-10ca TL 4300
PARCEL 3:

Lots 1 and 2, Block 14, E‘IRST ADDITION TO BONA‘NZA, in the County
of Klamath, State of Oregon. ) : o

CORE 11 MAP 3911-10CaA TL 3700 :

STATE OF OREGON: COUNTY OF KLAMATH ; -ss.

’ . ‘ X day
Filed for record at request of —Aspen Title & Escrow the 23xd
of June - AD,19 98 at___11:15 o'clock__P___ M., and duly recordedinVol. _yMag |

of ____Mortgagesn onPage 21858

., Bemetha Letsc':h, County Clerk
FEE $20.00 S By—%—%




