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Borrower owes Lender the principal sum of SIXTY, THOUSAND AND 00/100 Dollars (U.S. $.60, 000 00). This debt is
ev1denced by Borrower s Note dated the same. date-as this _Security. Instrument: ('Notc ), which:provides for monthly
payments, with. ‘the full debt; if not paid earlier, due and payable on JULY 01ST 2028. - This Security Instrument secures to
- Lender: (a) the repayment of the debt evidenced by the Note,; with interest, and:al) renewals, extensions and modifications of
the :Note; (b):the payment of all other:sums,’ with:interest,i advariced under- paragraph' 7 to protect the security of this
“ Security' Instrument; and (c) thé'performante of Borrower’s covenants and’ agreements inder this’ Security' Instrument and
the Note. For this purpose Borrower rrrevocably grants ‘and conveys to Tms e, in trust; with' power of sale the followmg
' -County:

BEING THE SAME PREMISBS CONVEYED ’1‘0 THE NORTGAGORS HERBIN -BY-'DEED" BBING o
RECORDED SIMULTANTOUBLY HEREWI"‘H, ;THIS, ‘BEING:A:PURCHASE: MONE'Y MORTGAGE

taylr

nnd ﬁxtures now or hereafxer a part of lhe properly . All replace‘ ' ,nl and_additidns shall al be covered by llns Secunty
Instrumem Ali of the foregomg is mferred to in thxs Sccunty' Inslmmenl as the, "Propeny

BORROWER COVENANTS that Borrower is, lawfully sctzed:of the estat. hereby conveyed and has the nght lo grant
and convey the Property and that the Propeny is: unencumbered,(except for.encumbrances of record. ; Borrower warrants
and will defend generally the title to the Pmperly agamst all clalms and demands subject to any encumbmnces of record.

\ hHIr‘! [L T ‘)n' : it : n [N
f‘.«'""'THlS SECURITY INSTRUMENT: combines- umforn covcnams‘for natlonal use: and non-nmfonn covenams wuh
limntcd variaxions by juriSdtctxon 16 éonstitute’s unlfotm*seeﬁﬁty mstrumcnt eovering teal propeﬂy ‘
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UNIFORM COVENANTS. Borrower and Lender covenant and agree a3 follows:. | .

1Y « Paymentof Priicipal and Intérest; Prejidiynient and Late Charges:' Borrowet shall promptly pay when due the
principal 'of and:interest'on the debt-evidenced by!the Note ‘atid any ‘prepayment ‘and late charges due vider the Note::+ 7«1t

2.  Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under theNote, until the Note is-paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may attain priority:over this Security, Instrument:as a lien on the Property; (b) yearly leasehold .
payments or. ground rents on the, Property, if any; (c) yearly. hazard. of property. insurance premiums; (d).yearly flood.
insurarice premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called *Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum .
amount a Tender for a federally related mortgage loan may requiré’ for Borrower’s escrow account under the federal Real
Estate Settlément Procedures Act of 1974’ as amended from time to time, 12 U.S.C.'§ 2601 éf seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount, If so, Lender may, at any time,collect and bold Funds in an
amotnt not to exceed the lesser amount. Lendéri midy ‘éstimaié the ‘amount of Fonds due on-the basis of current data and
reasonabie estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than tweive monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. - If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held:by. Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument. "'

3.  Application of Payments. Unlcss applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shali be applicd: first, to any prepayment charges due under the Note; second, to amounts payable
under.paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

.. 4. Charges; Liens.. Borrower shall pay all taxes, assessments, charges,:fines and impositions attributable to the
Property which may attain priority over:this Security:Instrument, and'leasehold ‘payments or ‘ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. -Borrower shall promptly fumish to Lender all notices of amounts to be
paid under thig paragraph. If Borrower makes these payments directly, Borrower shall promptly, furnish to Lender receipts
evidencing thé payments. - SR e e e U

‘Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcemient of ttie lien in, legal proceedings which in the Lender’s opinion operate to
prevent ‘the: enforcement of the lien; or ()’ sécures” from 'thic 'holder of ‘the lien an agreement satisfactory to’ Lender
subordinating the lien to this Security Instriiment.: If Lender determines’ that ‘any part of the Property is subject to a'lien
which may attain priority over this Security Instrument, Lender may give Borrowier a notice identifying the lien.' Borrower
shall satisfy the lien or take one or more of the acticms set:forth:above within: 10 days of the giving of notice.” . .

5. . Hazard or Property Insurance. Borrower shall keep tie improvements now existing or hereafter erected on the .
Property. insured against loss by fire; hazards included within.the; term "extended: coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance,, This insurance shall be maintained in the amounts and
for the periods that Lender requires. ‘The insurance carrier, providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Bérrower, fails to maintain coverage described above,.
Lender may, at Lender’s option, obtain coverage fo protect Lender’s rights in the Property in accordance with paragraph 7.

*" All insurance’ policies and renewals shall be acceptable to' Lender 'and shall include ‘a standard mortgage clause.
Lender shall Hiave the right to hold the policies and Tenewals. ' If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make pioof of 10ss if fiot made proinptiy; by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to-the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.;’ If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offercd to settle a claim, then Lender may collect the insurance proceeds. . Letider may use the proceeds to repair or restore
the Property or to pay sums sccured by this Security: Instrument, whether ‘'or riot then ' due. ‘The 30-day period will begin
when tae notice is given, ) P )

.,,+ : Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date’of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
;under. paragraph: 21 the Property. is acquired by Lender, Borrowsr's right to any insurance policies and proceeds resulting
‘from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
-~ Instrument immediately prior to &h}e:iar;qui‘sj‘tgp|:i.;{m{v . ‘
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6. Oceupancy, Pmervatlon, ‘Maintenance and Proteetion of the Property; Borr '8, Lnan Appheation' '
Leascholds. Borrower-shall occupy, establish, and use the Propernty as' Borrower's pnnetpal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence

for at .east one year after the date of occupancy, unless LenderrotherWtse agrees in writing, which consent shall not be
: ibly vithhi nless extenuaring tircuistan , hicﬁ”arey?éy'é' id Borrow

atiow the ’I‘ro'
roéeed

‘ default if any
“jidgmeat” could ‘result in
‘Tuistrutnesit or Lerder’s s

fproeess, gave niaterially false or inaccurae’ information i

 material' information) in’connection’ with 'the'loan éviden ' the Noté, 'tncluding, but riot limited to, representations
 concertiing Borrower s occupancy of the Prop, ag : ,' > rity. Instrument isona leasehold
Borrower shatl comply with all the provxsrons of

7. : perty If Borrower fails to perform the covenants and agreements
“contained 'in this' Secunty lnstrument or ther ) s k egal proceedtng that may sxgmf' cantly affect Lender’s rights in the
Property (such asa proceedmg in bankruptcy e, 'r eondemnauon or forfeiture ‘or t0 enforce laws or regulattons),
‘ otect the valie'of the Property and Lender’s rights in the
red by a lten which has priority over this Security
appearing in court, paying reasonable’ attomeys’ fees anid entermg on ‘the Property to make repairs. Although

Lender may take action under this paragraph 7, Lender does not have to do o,
* Any'amounts disbursed by Lender under’ 'this aragraph 7 shall hecome addmonal ‘debt of Borrower secured by this
Security Instrument. Unlesy Borrowér and Lender agree fo other terms of payment these amounts shall bear interest from
the date of dtsbursement at the Note raie shall be‘payable, with intérest, upon notice‘from Léender to Borrower

requestmg payment. s

8. Mortgage Imumnce. If Lender requ ed mortgage msurance as' a eondmon ot' maktng the loan secured & vy this
Security 'Instrument, Borrower shall pay, the premtun‘ts requrred to maintain the mortgage insurance in effect. If, for any
reason, the mortg..ge insurance coverage, required’ by Lender lapses or ceases o be i in effect, Borrower shall pay the
premicms required 10 obtain ‘coverage substanttally equtvalent to the mortgage insirance previously in effect, at a cost
‘st.bstantially equivalent to the cost to Borrower of the | mortgage msuranee prevrously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equrvalent mortgage, insurance coverage is not avatlable Borrower shall pay to

“ Lender each month a sum equal to on=-twelfth of the yearly, mortgage msurance premtum being paid by Borrower when the
insurance coverage lapsed or ceased to be in’ effect Lender will accept, use dnd retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments ‘may no longer be required ‘at the optton of Lender, if mortgage

insurance coverage (in the amount and for thc penod that Lender requtres) provxded by an insurer approved by Lender
again becormes available and'is obtamed Borrower shall pay the premrums required to mamtam mortgage insurance in
effect, or to provxde a loss reserve, until’ the requtrement for, mortgage msurance ends in accordance with any wntten
agreement between Borrower aid Lender or appltcable law, "
Inspectlon. Lender or its agent may malz reasonable entrtes upon “and mspecuons of the Property Lender
shal! gtve Borrower notice at the lime of or’ pnor {0 an mspectton spectfytng teasonable cause for the mspectton .

10.’ Condemnntion. The proceeds of any ‘award or’claim for damages, drrect or conseq.tenttal in connection with

any condemnation or other taking of any part of the Propeny. or for conveyance m lieu of condemnation, are hereby
‘assigned and shall be paid to Lender. **
‘ In'the event of a total taking of the Property. the proceeds shall ‘be apphed 1o the sums sccured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a parttal takmg of the Property in
which the fait market value of the Property immediately before the taktng is equal to or greater than the arnount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sccurity Instrument shall be reduced’ by the ‘amoiint of the procecds multiplied by the following
fraction: (a) the total amount of the suras secured tmmedtately beforc the takmg. divided by (b) the fair market value of the
Property tmmedrately beforé the taking. Any balance shall. be 'paid to Botrower. In the évent of a partial taking of the
Property in which the fair market value of the Pmperty iramediatély before the taking is less than the amount of the sums
secured tmmedlately before the taking, unless Borrower and Lender otherwise agree in writing or. unless applicable law
otherwise provndes the proceeds shall be applted to the sums ‘secured by thls Secunty Instrument whether or not the sums
are then due. -

If the Property is abandoned by Borrower. or tf after nottee by, Lender to Borrower that the: condemnor offers 10
make an award or settle a claim for damages, Borrower fatls to respond 10 Lender thhm 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either {0 restoration or repair of the Property or to

 the sums secured by this Security Instrument, whether or not then due.

" Unless Lender and Borrower otherwxse agree in wnttng, any applicatton of proceeds to pnnctpal shall not extend cr

'postpone the due date of the monthly payments rcfcrred to in’ paragraphs 1and 2 or change the amount of such payments.

11 Borrower Not Reléased; Forbearance By Lender Not a Walver. Extenswn of the time for payment or

‘ ‘modification'of amortization of the sums secured by this Security Instrument granted by Lénder to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest, Lender

_shall'not be requrred to commence proceedmgs agat 15t any. suecessor in interest or refuse to extend time for payment or

_otherwise modify amortization of the sums ‘secured by this Secunty Instrument by reason of 2ny demand made by the

“origirial Borrower or Borrower’s succéssors in intercst, . Any fotbenrnnce by Lender in excrclsmg any right or remedy
shall not be a waiver of or preclude the’ exetcise of any right or remedy, | .

*12. “Successors and Assigns, Bound Jolnt and Sevcral Liability; Co-slgners. “The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreemems shall be jomt ‘and scyeral Any Borrower who co-signs this Security

" Instrument’ but does not execute the Note: (a) is, co-stgmng this Secunty lnstrumeut only 10 mongage, grant and convey

“that. Borrowe"' interest in the Propeny ‘Under the terms of thxs Secunty Instrument (b) is riot pcrsonally Jobligated to pay

_the sums sccured by this Sccunty Instrument; and (c) agrees that_ Lender and any, othés Borrowcr ‘may agree to extend,

g.odify fprbea;g:: make any aceommodattons wnh regand to the terms of this Seeunty lmtrument or the Note without that
rrower's consent.
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.. 13."Loan Charges. I the loan secured by, this Security Instrument is subjoct fo a law, which sets maximum loan,
charges, and that law fs' filally ibterpreted o that the interést ot other'lonfi chiarged colfected ‘Gr fo, be collected in
confiection with, the loan excedd thé permitied limiss, then: (a).anj, 306K loan charge shall be redubed, by the amount’
necessary {0 reduce the charge t0"the pérmitted limit; and’ (o) diny* sums ‘al ctéd froin’ Borrower which exceeded .

i {
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permitted Jimits will be refunded to Bo ower, ' Lender may chqo’s,c‘;tq‘mak this Tefu d'by rcduc’:u;\g:the, priricipal owed |

1 & refund reduces princi

uider thé Note or by making a direct paymeni to Borrower. If a ref 1 '
partial prepayment without any prepayment chirge inder the Note, | ') * " v T e
-14; Notices. " Any notice to Borfower provided fof in this Security Instrument shall be given by delivering it or by
mailipg it by first class miail unless applicable Jaw réquires usé of andther method, The notice shall be directed to the
Property Address or any other address Borrower designates by nofice to’'Lendér.’ Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in
thisparagraph. . 0 U0 U T e e e ‘
R E "Gdyéming‘L’_dw;"Se‘verabillty‘.”"Th'is",Séc'urity Insiriment shall

e reduction will be weated as '

OV curi | be governed'by federal law and the law of the
jurisdiction in'which the Praperty is located. 'In the évent that any provisfon or clatise of this Security Instrument or the
Note conflicts with-applicable law, such conflict shall not. affect other proyisions,of this Security Instrament or the Note
which can be given ¢ffect without the conflicting provision. "To this eiid the provisions of this Security Instrument and the
Note are declared 10 pe severable, =~~~ U0 T 0 o L -
' 16. "Borrower’s Copy,_Borrovzer shall be given one conformed copy of the Note.and of this Security Instrument.
~ 17. Transfer of the Property or a Beneficial I‘Intél:'ﬁttln,,llo‘ijrdv'vyer.’r',lf all ‘or any part of the Property or any’
interest in it is sold or transferred (or if a beneficial’interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrumer, ", © "' T n T e

I Lender excrcises this option, Lender shall give Borrower notice of acceleration., The riotice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Botrower, C

18. 'Borrower’s Right to Reinstate. If Borrower mieets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at.any time prior to the earliér of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or.(b) entry of a judgnient enforcing this Security Instrument, Those conditions are that Borrower: (@)
pays Lender all suiis which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; ‘(b) cures any default of any other covenants or ‘agreements; (c) pays all expenses incurred in enforcing this
Securiiy Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, ‘Lender’s rights in the Property and Borrower’s
obligation to_pay ‘the sums secured by this Security. Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17. ,

19.. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior riotice to Borrower., A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payrients due under the Note and this Security Instrument. There
also may be one or more changes of the' Loan Servicer unrelated to a sale of the Note. . If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance Withi paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made. -
The notice will also contain any other information :é;iuigédlby' applicable faw, '~ T o

20. Hazardous Substances. Borrower shall not causé or permit the presence, use, disposal, storage, or release of
any Hazardous Substarices on or in the Property.” Borfower shall'not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitiés of Hazirdous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property., . e

" Borrower shall promptly give Lender wriltén notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party. involving the 'Property and any Hazardous Substance or
Environmental Law of which Borrower has acal knowledge., If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or 6ther remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all nécessary remedial actions in accordance with Environmental Law. o

‘. "As'used in this paragraph 20, "Hazardous Substances” are ‘those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kérosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materals containing asbestos or formaldehyde; and radioactive materials. As
used in' this paragraph 20, "Environmiental Law"" means federal laws and laws of the jurisdiction where the Property is

located that fefate to health, safety or'environmenial profection.’ ~
NON:UNIFORM COVENANTS; Borrower and Lender further covenant and agree as follows: ;
‘21. “Acceleration; Remedies.  Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any ¢ovenant or agreement in this Security Instrument (but not prior to acceleration under paragraph17
unless applicable law provides otherwise). The hotice shall specify: (a) the default; (b) the action required to cure
thedefault; (c) a date, not l¢éss than30 days from the date the notice is given to Borrower, by which the default must be
cured; and d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of {the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to ascert the non-existence of a default or
any other defense of Borrower to acceleration and sale, If the defanlt is not cured on or before the date specified in
the notice, Lender at ts option may reqilre inimediate payment'in full of all sums secured by this Security
Instrument without further demand and may invoke the. power of salé"and-any other remedies permitted by
applicablé law. - Lender shall be entitled to jopllgggt"‘all K s [ncurred in pursuing the remedies provided in this

paragraph:21, fucliding, but not limited to, réashiiabic attortieys’ foes and costs of titleevidence.
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If Lender invokes the power of sale, Lender shall ex -or.catise: ce to execute a written notice of the
occurrence of an event of default and of :Lender’s election: to cause the Property to be sold and shall cause such
notice to be recorded n each county in which any part of the Property is located. ~Lender or Trustee shall give
notice of saie in the manner prescribed by applicable law to Borrower and to other persons prescribed by applicable
law. After the time required by applicable law, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or
more parcels andin any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase
the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Properiy without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expense of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entiiled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee io
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

23, Substitute Trustee, Lender may from time tc time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law. : ‘

24, Attorneys’ Fees. As used in this Security Instrument and in the Note, "attormeys’ fees shall include any
attorneys® fees awarded by an appellate court.

25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agrsements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were apart of this Security
Instrument. [Check applicable box{es}] :

{3 Adjustable Rate Rider . Condomihium Rider “ [ 1-4 Family Rider
. 3 Graduated Payment Rider ] Planried Unit Dcvclopinént Rider (] Biweekly Payment Rider
[J Balloon Rider £ Rate Improvement Rider. : [ Second Home Rider

. ] Other(s) [specify}

BY SIGNING BELOW, Borrower accepts and kagfees to the tcrmé and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: W W % / (Sealy

TINA M, PETTIT -Borrower

WILLIAM E. DAVIS : -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

[Space Below This Line For Acknowled,

STATE OF OREGON, KLAMATH County of

The foregoing instrument was acknowledged before fe this % day of JUNE, 1998, by TINA M. PETTIT AND
WILLIAM E. DAVIS wo '

e ——— 0.

TITLE OR RANK OF OyRICER

{Seail . "~ SERIAL NUMBER, IF ANY
STATE OF OREGON: COUNTY OF KLAMATH : _ ss. ‘
Filed for record at request of Ametititle the 23rd day

of June AD.19_98 at__11:47 o'clock AM. and duly recordedin Vol. M98,
. of Mortgages on Page _ 21884 .

_ Bernetha GyLetsch, County Clerk
By 4:&{2& 22@2

FEE $30.00




