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STATE OF GREGON,

.County of -rnneeieee o }“

"I .centify “that. the within . instrument

“was received for record on the ____.. day
) . ,19._, at
Sigmnmnrnz 0°CloCk ..M., and recorded in
ok/geel/volume NO. —ee e eooee on page
N andfor as fee/file/instru- -
/reception No. —ooee,

: > - .-~ of said County.
R gy R > e Ao T © e Witness my Ring and seal of County
Aspen TItle & Escrow, In i S ed, ‘
.525 Main_Street. -
Klamath Falls. OR_...97601

Attn: Collection Dept..:

i

HIS TRUST DEED, minde this....11th . — PP
JASON H. KECK - o oo imem

o E e e R T
. ASPEN TITLE & ESCROW, INC. . ... .. . e
.-} MARK STAFFORD AND BARBARA-STAFFORD:-:- ... ::-

as Grantor,
, as Trustee, and

e i L , as Beneficiary,
- “Grantor irrevocably grants, bardains, sells-and conveys to trustee in trust, with power of sale, the property in
KLAMATH S County, Ot@égox'z,_"de'stfrib"ed,a;s:ff‘f SR AT, T :

Lot'3, Block 73, BUENA VISTA ADDITION TOTHE CITY OF KLAMATH FALLS, in the County
of Klamath, State of Oregon. ' TR D e e e

[PRE T

' CODE 1 MAP 3809-298D TL 1500

tcgelha} with all and singular thoe t t., hereditamerits and appu'rfe‘nnn‘coa and ‘all other rightafherel..mtoAbelonginé or in anywise now
o;; Rereafter appertaining, and tho rents, issues and protits thereof and all tixtures now or horeaiter attached to or used in connection with
the property. .. - . : AT T O T

.. FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor héroin contained and payment of the sum
of FLVE .THOUSAND TWO_HUNDRED AND. NO/ l,,0,0,t:hs

($5,200.00) ===~ oy ...."Dollars, with interost.thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary ‘or order and made by. grantor, the inal payment of principal and interest hereof, il
not sooner paid, fo be dus and payable WROD.. mALUXLty..0f. notess. ... S -

The-date of maturity of the debt secured by this instrumont is the. date, stated above, on which ths linal installment of the note
becomes due and payable. Should the grantor either agreo to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without. first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary's option®, all obligations secured by this instrument, {rrespective of tho maturity dates expressed. therein, or herein, shall be-
come immediatoly due and payable, The execution by grantor of an earnest money agroomerit®* does not constitute a sale, conveyance or
assignment, .- . DL e e - . .

To protact the security of this trust deed, grantor adroes: - - N KR :

1. To profect, preserve and maintain ths property in good condition and repair; not to-remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property. - - [BER S - .

2, To complete or restors promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costa incurred therefor.: [ C

3. To comply with all Inws, ordi) , regulati cov ts, conditions and restrictions atfecting the properly; it the beneficiary

80 requests, fo join in executing such financing statements pursuant .to the Uniform Commercial Code as the boneticiary may require and
to pay lor tiling same in-the proper-public otlice or oftices, £s well ‘83 the coot ol ‘all lien ssarches made by filing oflicers or searching
agencies as may be deemed dezirable by the beneliciary. . -~ - S e e L : .
: 4, To provide and continuously maintain insurance on the. buildings now or: herealter erected on the property against loss or
damage by tire and such other hazards as the benaficiary may from time to time requize, in an amount not less than sinsurable. . yaly
written in companies acceptable to the beneticiary, with loss payable to ths latter; all policies of insurance shall be delivared to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason fo procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other inturance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such arder as beneliciary may determine, cc at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or rolease shall not cure or waive any delault or tice of dafault here-
under or Invalidate any act done pursuant to such notice. Co : - . :

5. To keep ths property free from construction liens and to pay all taxes, assessments and other chardes that may be levied or
apsessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent und
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance prermiums,
liens or other charges payable by grantor, either by direct payment or by providing benoficiary with funds with which to make such pay-
ment, beneticiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt sscured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest us sforosaid, the property hereinbelore described, as well ns the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such paymionts shall bo immediately due and payable withou! notice,
and the nonpayment thoreof shall, at the option of the b ticiary, render all sums sacured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. : : :

6. To pay all costs, fees and expenses of this trust including the coar of title search as well as the other costs and expenses of the
irustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.

7. To appear In and defend any action or proceeding purporting to affect the security rights or powers of beneticiary or trustee;
and In any suit, action or proceeding in which the beneficlary or trustee may appear, including any suit for the lforeclosure of this deed
or any suit or action rolated to this instrument, including bat ‘not lmited to its validity and/or enforcesbility, ta pay all costs and ex-
penses, including ovidence of title and tie beneliciary's or trustee’s attocney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shall be fixed by the trinl court and in the event of an appeal lrom any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appellato court shall adjudge reasonable as the bensliciary's or trustee’s attorney {ees on such appeal.

It is mutually agreed that: SRR . : : : :

8, In the event that any portion or all of the property shall be taken under the right of inent d in or cond
ticiary shall have the right, if it so alects, to require that all or any portion of the monies paysble as.compensation for such taking,

NOTE: The Trust Deed Act providss that the trusiss hersunder must ba either. an attorney, who Is &n aclive membar of the Cregon Stata Bar, & bank, trust company
or savings and loan sszoclation authorized to do businoss undor tho laws of Oragon or tha Uniiad States, # title insurance company suthorized tc Insura litis to rea!
property of this state, Itz subsidiaries, affiiiates, agents or branchas, the United States or any agoncy thareod, or an escrow agont licensad under ORS 696.505 to 696.585.
‘WARNING: 12 USC 1701)-3 regulates and may proniblt exsrclse of this option, -~~~ -~ =~~~ " - . :

**Tha publisher suggssts thut such an agraament address the Issue of obtalning beneficlary’s consont In comgplels detall.
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which are I oxcess ol tha dmount required (o' pay all ressoRinbi Costs] dxpeniex dnd ‘atiornsy’s sy nscossarily pald or incusred by grantor
iny mich proceedings; ahall be paid ‘to benelitinry and applied by it irst upon any reasonable costs and expenses and attornsy’s fees, both
ite tho trial and appellatn courts, nex arily pald of.i) ad by benaticiury.In siich procesdings; and the balance.applied upon the indebted-
ness secured hérebys and grantos adrses,’ at: its ‘own. sxpense;:to take)suchactions .and: e; a .such instr ts.as shall be necessary
in obtaining such coarp lon, promptly upon beneficiary’s request, ;b ¢ o : Lome s RSN et
<9 At any time and from time to tima upon written request-of- ticlary, payment of-its-leea - and presentation of- this deed and
the note.for endorsemont (in case of full reconveyances, for cancollation), without alfecting the liability of any person for the paymant of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement alfacting this deed or the lien or charde thereof; (d)
reconvey; without warranty, all or any part of the property. Thoe grantee in any reconveyance may be described as the “person or persons
legally entitled thereto, and the recitala therein of any matters orifacts shali ba conclusive -proot of the truthiulness thereof. Trustee's
fess for any ‘of the services mentioned in this paragraph shall be not less. than 85, - - @ o an -

10, Upon any ‘default by grantor hersunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security lor the indobtedness hereby secured, entsr upon and take
postession. of the property or any part thereof, in its own natne. sue - or otherwise collect ths rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and expenses of oparation and - collection, including reasonzble attorney’s lees upon any
indebtedness secured hareby, and in such order as beneliciary may determine.. o . - :

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or p tion or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any delault or notice of 'delault horeunder or invalidate any act done pursuant {o such notice.

12. Upondefault by grantor in payment of any indebtedness secured horeby or in grantor’s perior. of any agr her der, time
being of the sssence with respeci to such payment and/or performance, the bensficiary may declare all sums secured hereby immediately
due and payabls. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertissment and sals, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the beneliciary elects to loreclose by advertisernent and sale, the bene-
ticiary or the trustee shall execute and cause to be rocorded a written notice of default and election to sell the property to satisly the obiign-
tion secured hereby whoreunon the trustee shall lix the time and-place of aale, give notice thereol es then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 10 86.795.

’ 13. After the frustes has commenced foreclosurs by advertisement and sale, and at any timo prior to 5 days belore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86,753, -may cure tho detault or defaults. It the delault
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then bs due had no default occurred, Any other default that is capable of being
cured may be cured by tendering the psrformance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person etfocting the cure shall: pay to the beneliclary -all costs and expenses actually incurred in enforcing
the obligation: of the frust deed fogether with trustes’s and attorney’s lees not exceeding the amounts provided by law. .

14. Otherwiro, the sale shall be held on the date and at the tIme and place designat d in the notico of sale or the time to which
the sale may be postponed as provided by law. Tho trustee may soll the property either in ono parcel or in seporate parcels and shall soll
the parcel or parcels at auction to the highest bidder for cash, payable at the timo of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, expreas or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthlulness thereot, Any.person, excluding the - trustee, but including the
grantor and beneliciary, may purchase at the ecale, -~ - ' ER e :

15. When trustee sells pursuant to the powers provided herein, tristee shall apply the proceeds of sale fo payment of (1) the ox-
penses aof sale, including the tion of the frustes and a reasonable charge Ly trustee's atiorney, (1) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order cf their priotity and (4)-tho surplus, it'any, to the grantor or to any successor In interest entitled to such surplus.

16. Beneficiary may Irom time to time appoint a & or s to any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and. without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein or-appointed her der. Each such appoint and  substitution shall be
nade by written instrument executed by benoliciary, which, whan recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appoint t of the trustee, .

17. Trustee accepts this trust when this deed, duly: executed and acknowledded, is made a public record as provided by law. Trusteo
is not obligated to notify any party hereto of pending sale under any other decd of trust or of any action or proceeding in which granfor,
beneliciary or trustes shall ba a party unless such action or proceeding is brought by trusteo.

Tha grantor covenants and agrees to and with tho beneliciary and the beneliciary’s successor in interest that the grantor is lawfully
seized in foe simple of the real property and has a valid, unencumbered title thereto, excopt as may bo sof forth in an addendum or exhibit
attached. hereto, and that the grentor will warrant and-lorever defend the same against all psrsons whomsoever.

_WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property.coverade elsewhere. Grantor is responsible
for the cost of any insurance coverade purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date

of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.

The coverage bencticiary purchases may be considerably raore expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for granfcr’s personal, family or. housshold: purposes (sse Important Naotice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes,

This deed epplies to, inures to tho benelit. of and binds all parties hereto, their heirs, logatees, devisees, administrators, tors,
personil representatives, successors and assigns, The term bensticiury shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a 'beneficiary herein.. ~ = -~ - B .

In construing this trust dead, it is understood that the grantor, trustee.and/or benelicizry may each be more thar: one person; that

if the context so requires, the singular shall be taken to mean and Include the plural, and that genorally all grammatical changes shall be
made, assumed and implied to maks the provisions hereof apply equally to corporations and to individuals. v

IN WITNESS WHEREOF, the grantor has executed lhi{s inptrumen !hWr first above written.
P :

ERG S Rt

'

* [MPORTANT NOTICE; Delate, by Ilrilrlg out, whichever warranty (o) of byis -\
not cpplicable; If worranty {a} is opplicable and the beneficlary Is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
bensfitiary MUST comply .with jhe Act and Reg fation by making required
disclosures; for this purposs wse Stevens-Ness Form No, 1319, or egquivalent.
If compliance with the Act (s not required, disregard this notlce, AR i
Cromesen e s s e AT E OF OREGON, Caurty of 1L Kiamath :
S .- - This instrument was acknowledged before me on ... 19.98..,
by .......Jason H. Keck -

This instrument was acknowledged before me on ..

RGN Py, & —

L C Notary Public for Oregon My commission expires ..5.[.1.0./_20("3

Filed for record at request of __ e e PITLE T T e 23RD
of . -MME . AD.,19.98  at:3:27 i o'clock . P M. 'and duly recorded in Vol. M98

FE Of———— __on Page 21930

. S " Bernetha tsch, County Clerk
FEE 415,00 sy At R

g day




