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THIS TRUST DEED, made this ... day of ... JUNE : 119,98 between

R

. . -day o
o RETCHIE. Ly AND.JANNA. L HENRY.... HUSBAND

,» as Grantor,
as Trustee, and

"

AMERITITLE : o
............ JHLKLAMAT}L..’J.‘MI}ES,;.A...EEDERALLX...RE.QQG.NIZBD

ey e Tameaseseusnsians ,» as Beneficiary,

: . . WITNESSETH: - : . :

Grar:tor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH ... County, Oredon, described as: oL - '

LOT 2 IN BLOCK 9 OF TRACT 1025- WINCHESTER, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK’OF:KLAMTH‘COUNTY, OREGON.

SUBJECT TO A TRUST DEED 'RECORDED -4 ‘g _, PAGE z|‘gg- _']. MICROFILM RECORDS OF :
KLAMATE COUNTY, OREGON IN wuica;avmc&zm‘uonsv.so;mcz,‘ A WASHINGTON CORPORATION
IS BENEFICIARY. B R :

fogether with all and singdular the t , horedit ts and appurt and ‘all other rights thereunto belonging or in anywise now

1
o;;e herealter appertaining, and the rents, issues and profits thorsof and all tixtures now or hereafter attached to or used in connection with
the property. . - . .

FOR THE PURPOSE OF SECURING PERFORMANCE of oach agrossmont of grantor herein contairsd and payment of the sum
of ....IHIRTY -SEVEN;.THQUSAND..FIYE_...HUNDRED.;AND..NQ[ 100 Sdoinkiooonkddrooihoioioo ook ok

. PARRER .. Dollars, with Interest. thareon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, 51:0 tinal payment ot principal and interest hereot, it
not sooner paid, to be dus and payabla ... JUNE '} , 3% 2008 o

The date of maturity of the debt secured by.this instrument is the date, stzted above, on which the final installment of the note
becomes due and payable. Should the grantor either agreo to, attempt to, or act lly sell, convey, or assign all (or any part) of the prop-
erty or all (or any pari) of grantor’s interest in it without {irst obtaining the written consent or approval of the beneliciary, then, at the
beneliciary’s option®, all obligatior.s secured by this instrumont, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. Tho execution by grantor of an earnest money agroement** does not constitute a sale, conveyance or
assignment, ) . R, .

To protect the securlty of thia trusd dsed, grantor agrees: : . - e .

1. To protoct, preserve and maintain the property in' good condition and repair; not {o removeor demolish any building or im-
provement thereon; not to commit or permit any waste of the property, - - S :

2, To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor, : o

3. To comply with sll laws, ordi, , regulations, cov ts, diti and restrictions affecting the property; it the beneliciary
30 requests, (o join in executing such financing statements pursuant to the Uniformr Commercial Code a3 the beneficiary may require and
to pay for liling same in the proper public otfice or offices, as well as the cost of all lien searches made by tiling officers or soarching
8gencies a3 may bo deemed desirable by the boneliziary, : : ' :

4. To provide and continuously maintain insurance on the buildings now or Aerealter erected on the property ingt ff m
damage by tire ard such other hazards as the deneticiary may from timo to time require, in an amount not less than .. m 1 &’S J; A
written in companies acceptable to the bensticiary, with loss payable to tho latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; any reason to procure any such insurancs and to deliver the policies to the beneficiary
i policy of insurance now or hereafter placed on the buildings, the benoticiary may pro-
collected under any fire or other: insurance policy may be appiied by beneficiary upon
any indebtedness secured hereby and in such order as beneticiary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be roleased to grantor. Such application or release shall not cure or waive any default or notice of default here.
under or invzlidate any act done pursuant to such notice. EER .
S. To keep tho property free from construction liens and to pay all faxes, assessments and other charges that may be levied or
d dainst the property befors any part of such faxes, assessments and becomo past due or delinquent and
promptly deliver receipts therefor fo beneficiary; should the assessments, insurance premiums,
liena or other charges payable by grantor, either idi ds with which to make such pay-
ment, beneficiary may, at its option, : set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of ¢ , added to and become a part of
the debt sscured by this truse deed, without waiver of any rights arfsing from breach of any of the covenants hereot and for such payments,
ith i H wcribed, as well as the grantor, ‘shall ‘be bound to the same extent that they are
ts shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the 1 iary, tender all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed, : : - et
6. To pay all costs, fees and expensss of this trust including the cost of title search

ng any suit for the foreclosure of this deed
its validity and/or enlorceability, fo pay all costs and ex-
the amount of attorney lees mentioned in this para-
judgment or decrae of the trial court, grantor

further agrees to pay suct sum at 38 or trustee’s attorney lees on such appeal.
1¢ is mutually agroed that: [ )

8 In the event that any portion or all of the property -shall be taken under the right of eminent d. in or de tion, bene-
liciary shall have the right, if It so elscts, to rmlro that all or-any portion of the - monies pqyablo as compensation tor such iaking,

NOTE: The Trus! Deed Act provides thal the trustes hesaunder must be elther an altorngy, wha is an active membsr of the Oregon State Bar, a bonk, trust cumpeny
or savings aad loan sssociation authortrad to do buslness: under the laws of Oregon or the United States, a title Issorance company authorized to Insure tilie to real
Property of thig state, ts subsidieries, affillates, agents or branches, the United States o any agency thereof, or an escrow agent licensed under ORS 638.505 to 696,595,
"WARNING: 12 USC 1701]-3 regulates and may prohibl! exarcise of this option: o AR )

“*Tha publisher suggesss that such an sgreement address the Issue of obtaiaing beneficlary's consent fa complets detail,
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‘which ro in excess of ‘the amount required fo pay. ail'fo isonadle: coste, ‘axpenses and uttorney's feéy neceasarily peld or Incusred by grantor
.in suich procéedings, shall be paid to beneficiary and ‘applied by it tirst upon any reasonable costs and expenses and attorney’s foes, both
in the teial and appsllate courts, necéssarily. paid or incurred by beraticiary in such proceedings, and tha bhalance applied upon the indebted-
ness secured. hareby; and grantoc: ciroes, at its own sxpense/ to’ také- such ‘actl y & such ins ts as shall be necessiry
.in obtaining such p tion, pramptly upon beneoliciary's rogquest.:iin!! <] N IS B . e
- 9, At any time-and from time-to time upon written requost-ol beneficiary, payment of. its-1ses-and ‘presentation of this deed and
the note for endorsemerit (in case of full reconvey for llation), without atlecting the llability ot any person for the payment of
the indebtedness, trustes rasy (8) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restsiction thereon; (¢) join in any subordination or other agreement allecting this deed or the lien or charge thereot; (d)
.reconvey, without warranty, all or any part of the property. Tha grantes in any reconveyance may be described as the “person or persons
‘legally entitled thereto,” and the recitals theroin of any matters or fucts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5. ' - o

10. Upon any dofault by grantor hereunder, beneliciary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtodness hereby secured, enter upon and take
possession of the property or any part thereol, in its own nams sue or otharwiss collect the rents, issuss and nrofits, including those past
due and unpaid, and apply the same, lesa costs and expensos of operation and collection, including reasonable attorney's fees upen any
indebtednoss sscured hereby, and in such order as beneliciary may determine. - -

11. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, oc the proceeds of tire
and other insurance policies or p tion or awards fcr any taking or damage of the property, and the application or release thereof as
aloresaid, shall not cure or waive any default or notice of detault hereunder or invalidate any act done pursuant fo such notice.

12. Upondetau!t by grantor in payment of any indebtedness sacured hereby or in drantor’s performance of any agreement hereunder, time
being of the essence with reapoct to such payment and/or- performance, the beneficiary may.declare all sums secured hereby immediataly
due and payable. In such an svent the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustes to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or In equity, which the beneliciary may have. In the event the beneficiasy elacts to foreclosa by advertisement and sale, the bene-
liciary or the trustee shall execute and cause to be recorded a written hotice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall tix the t!me and place of sale, give notice thereof as then required by law and proceed
to foreciose this trust deed in the manner provided in ORS 86.735 to 86.795. . :

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion a3 would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance roquired under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person eflecting the cure shall pay to the' beneticiary all ‘costs and oexpensas actually incurred in enforcing
the obligation of the trust deed todether with trustee’s and atforney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall bo held on the date and at the tims and place designated in the notice of sale or the time to which
the sale may be postpaned as provided by law, The trustes may sell the property either in one parcel or in separate parcels and shall sell
the parcal or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law coaveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any. matters of fact shall be conclusive prool of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneliclary, may purchase at the eale, - : : : '

15. When frustes sells pursuant to tho powers provided herein, trustee shall apply the proceads of sale to payment of (1) the ex-
penses ol sale, including the compensation of the trusteo and a reasonable charge by trustee's attarney, (2) to the obligation secured by
the frust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appeur in the order of their priority and (4) the surplus, if any, to ths grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from tima to time appoint a or s to any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trusteo, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument exacuted by benoliclary, which, when recorded in the mortgage records of the county or counties in which the
property is altuated, shall be conciusive proal of proper app intment of the trusfos,

17. Trustee accepts this trust when this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto ol pending sale under any other deed of trust or of any action or proceeding in which gdrantor,
beneliciary or trusteo shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneliciary and the beneliciary’s successor in interest that the grantor is lawiully
seized in foa simple of the real propsrty and has a valid, unencumbereod titlo thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoevoer,

WARNING: - Unless grantor provides beneficiary. with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneliciary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any clq'im made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantfor has obtained property coverage elsewhere, Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance, It it js so added, the interest rate on the underlying contract or. loan will apply to it. The effective date
of coverage may be the date grantor's prior_coverage lapsed or the date grantor failed to’'provide proof of coverage.
The caverage beneficiary purchases may ‘be considera Iy more expensive than insurance grantor might otherwise
obtain alone and may not aatisfy any need for property damage coverage or any mandatory liability insurance re-
quirements. imposed by applicable 1aw.. . . .o ;. o oooaccais g s i v

The grantor warrants that the proceeds of the loan representod by the above described note and this trust deed are:

(a)$ primarily for grantor's personal, family. or household ‘pueposes (see ITmportant Notice below ),

(b) for an organization, or (even if grantor is a natural person) are for busi or cial purposes. :

This deed applies to, inures to the benefit of and binds all parties hersto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. Tho term beneliciary shall mean tho holder and owner, including pledgee, of the contract
sscured hereby, whether or not d as a beneficiary herein. k Lo B B - :

In construing this trust deed, it in understood that the grantor, trustee and/or beneficiary may each be more than ono person; that
it the context so requires, the aingular shall bo taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereot apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this i ; y,and year first above written,
* IMPORTANT NOTICE: Delste, by lining out, whichever worranty (a} or (b} Is ] 4227/
not applicable; 1f warranty {a} Is applicabl ‘and the beneficiary is a creditor o &/
as such word is defined in the Truth-In-lending Act and Regulation Z, the /\( f ) A ’Qp I
beneficiary MUST -comply with the Act and Regulation by .moking required - = £

3 3 v : Pt t el bl
i far this purpose use Stevans-Ness Form No. 1319, or eqilivalent, - NA ‘Lo . ]
1f compliance with the Act'is not raquired, disregard this notice. T LRI

T ST ATE OF OREGON, Cotinty of .- KLAMATH -~ - --)ss. \ | R
: This instrument Was; acknowledged before méon......JUNE...... 1.4 19.98.,
by ..RITCHIE . Jia. HENRY.: AND..JANNA.. L. HENRY. ........... .
) This instrument was: acknowledged before me on 19

2

A L2608

GET - WEATHERRBY.
PUBLIC - OREGON

S . e : ‘..., Trustee . .

The undersigned is the legal owner and holder of.all indebted secured by the loregoing trust deed, All sums secured by the trust

doed have beon 'fully paid and satistizd. You bereby are directed, on payment to you of any’ sums owing to ycu under the terms of the
trust deed or pursuant o statute, to cancel all evid ‘of indebted, secured by the trust deed (which are delivered to you herowith
together with the trust deed) and to reconvey, without watranty, to the parties designated by the:terms of the trust deed the estate now
hald by you under the same. Mail reconveyance and d e ; -

I &

DATED:

Do not fose or desttoy thls Tryit Deed CR THE NOTE which It secures.
Both must be daliversd fo the frustes for cancellation before
i - reconveyance will be made.




EXHIBIT “A”

The down payment on your home mortgagc loan was madc poss’blc through the issuance of a grant bv Klamath Tribes

Housing. Potential repayment of the Grant would not be imposed until you resell the residence. No repayment will be
imposed if you own your home for more that ten years. There will be no interest charged on the Loan.

PROMISSORY NOTE

This Note is made this [ 3 day of JUNE 1998, and is mcorpomted mto and shall be deemed to amend
and supplcment the Mmtgag‘. Deed of Trust or Sccurity Deed (“Secprity Rinyms fthe s e aiven b thc
undersigned (“Borrower™) to secure Borrower’s Note (“Note”) to AN F Wk gOGNIZED

of the same date and covering the property described in the security instrument and located at: (“Propeﬂy

4909 MEMORIE LANE
Herein referred to as tae “Property”.

In return for a Grant that I have received (the”Grant™), [ promise to pay U.S. THIRTY SEVEN THOUSAND FIVE HUNDRED

(this amount is called “Principal”) to the order of the Lender. The Lender is The Klamath Tribes Housing organized AND NO/100°'S
and existing under the Klamath Tribal Code Section 12.01. The Lender’s address is 905 Main Street, suite 613,

Klamath Falls, OR 97601, The Lender or anyone who takes this Note by transfer and who is entitled to receive

payments under this Note is called the “Nots Holder”.

In addition to the covenants and agreements made in the secunty instrument, Bormwer and Lender further covenant and
agree to the following:

PAYMENT
The entire samount owing according to the below schedule shall be duc and payable in the event and on such date that all
or part of the prope=ty is sold or otherwise transferred by Borrower to a purchaser or other transferce,

FORGIVENESS

Provided that Bomrower complies with the terms of the Subordinate Sccurity Instrument (described below) and the
property is not sold or otherwisc transfcrred, the amounts due and payable under this note shall not become due and
payable, but shall be forgiven as follows: -

The principal amount of the Loan shall be reduced by & percentage of the original pnnmpal balance of the Loan for each
year of the Loan according to the following:

PERCENTAGE OF ORIGINAL LOAN - .
2% '
3%

5%
7%
8%
7%
12%
15%
18%
21%

E

SONVA R W -

L .

Such annual reductions shal take effect in arrears on the anniversary date of the Loan. The amount of the Loan due and
payabk. at any time shall be detcrmined nﬂcr any deducnon fmm thc pnnc:pal amount of !hc Loan.

Page Vof2 -




Vorrower has the right to prepay the principal amouat of this Note.

Unless applicable law requires a ditferent method, ény notice that must be given to xﬁc under this Note will be given by
delivering it or by mailing it by first class mail to me at the property address above or at a different address if I give the
Note Holder a notice of my different address, : '

Any notice that must be given to the Notc Holder under this Note will be given by mailing it by first classs mail to the
Note Holder at the address stated above or at 2 different address if I am givien a notice of that address.

OBLIGATIONS

If more than one person signs this Note, cach person is fully and personally obligated to keep all of the promiscs made
in this Note, including the promise to pay the full amount owed. Any person who is 2 guarantor, surcty or endorser of
this Note, is also obligated to do these things. Any person who takes over ificse obligations, including the cbligation of a
guarantor, surety or endorser of this Note, is also obligated to kecp all of the promises made in this Note, The Note
Holder may enforce its rights under this Note against cach person individually or against all of us together. This means
that any one of us may be required (o pay all of the amounts owed under this Note.

I and any other person who has obligations under this Note waive the rights of prescutment and notice of dishonor.
“Presentment” means that the right to require the Note Holder to demand payment of amounts due. “Notice of

Dishonor™ means the right to require the Note Holder to give notice to other persons that amounts duc have not been
paid.

This Note is a uniform instrument with limited variations in some jurisdictions. In addition to the protections given to
the Note Helder under this Note, a Subordinate Mortgage, Deed of Trust, or Security Deed ( the Subordinate Security
Instrument), dated the same datc as this Note, protects the Note Holder from possible losses which might result if I do
not keep the promises which 1 make in the Note. The subordinate Sceurity Instrument is and shall be subject and
subordinate in all respects to the liens, terms, covenants, and conditions of the First Mortgage. The Subordinate

Sccurity Instrument describes how and under whai conditions I may be required to make immediate payment in full of
all amounts ¥ owe under this Notc. )

In the event that either party is required to obtain the services of an attomey for enforcement of the terms herein, the
prevailing party shall be eatitled to recovery of such attorney fees and other costs associated with such enforcement,
including costs of litigation and including and appeals therefrom. : :

WITNESS THE HAND(S) OF THE UNDERSIGNED

Witness:

. Page 2 of2
STATE OF OREGON: COUNTY OF KLAMATH : S8, .

Filed for record at request of —_— . Amerititile . the 23rd day
of June AD,19_98 ' at__3:36 o'clock - P M., and duly recorded in Vol _ M98

of ___ Mortgages on Page 21959 :

- . ?Bemet!%l Letsch, County Clerk
FEE  §25.00 L .By.—fﬁﬁllm‘ {eze/




