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--LINE OF CREDIT.DEED OF. TRUST

(With Future Advance Clause) ..

" DATE 'AND PARTIES. The' date’of this® ‘Deed of Trust (Securlty lnstrument) is .;Imx’.....rn,..i ﬁK
and the panies, thelr addresses and tax identification numbers, if required, are as foll llows:
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v valuablef 'conslderatlon sthas celptuand ssudeencynof which is
acknowledged and to secure the Secured Debt (defined below) andGraritor's’'performance” under this
Security lnstrument, Grantor irrevocably conveys and\ sells, 10 Trustee, .in, trust for. the beneﬂt of
" Léndef, With p thefolloyylng descripe I property; )/ -t ;
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3. MAXIMUM OBLIGATION LIMIT. The total principal. amount secured by this Security Instrument at any
one time shall not exceed § .......ciiimiociiionnss 88382260, 0000 . This limitation of amount does not
include interest and other fees and charges validly made pursuant: to this Security. Instrument. Also, this
limitation does not apply to advances made under the terms of this Security”Instrument’ to protect
Lender’s security and to perform any of the covenants contained in thisiSecurity Instrument.: <+ +

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt* is defined asfollows: - -

A. Debr Incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence
of debt described below and all.their extensions, renewals, modifications or substitutions. (When
referenclnlg the debts below it-Is suggested; that.you. include items'such as' borrowers' names, note

nterest.rates, maturity ,-etc.).. - eparsl) W o e

«: Amounts,.
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B. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under
any promissory note, contract, guaranty, or.other evidence of debt executed by:Grantor in favor of
Lender executed after this Security Instrument  whether .0t ; not.-this . Security Instrument is
specifically referenced. If more than one person signs this: Securlty Instrument, each Grantor
agrees that this Security Instrument will secure all futitre advances and future obligations that are
given to or Incurred by any one or more Grantor, or any ane or more Grantor and others. All future
advances and other future obligations are secured by this Security Instrument even though all or
part may not yet be advanced. Al future advances and other future obligations are secured as if
made on the date of this Security Instrument. Not Ing In this Security Instrument shall constitute a
- ;cornmitment :to make. additional -or. future loans .or: ces:injany amount. Any:such commitment
must be agreed to in a separate writing. T it Bos gt

C. All obligations Grantor owes tc Lender, which may later arise, to the extent not prohibited by law,
including. but not limited to, liabiiities for overdrafts relating ‘to any deposit account agreement
between Grantor and Lender,

D.All additional sums advanced and expenses incurred by Lender for insuring, preserving or

otherwise protecting the Property and its value and any other sums advanced and expenses
Incurred by Lender under the terms of this Security Instrument.

This Security Instrument will not secure any.ather debt:if:Lender. fails to give any required notice of the
right of rescission.
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PAYMENTS. GCrantor agrees that all pagrelents under the Secured Debt will be pald when due and in
accordance witn the terms of the Secured Debt and this Security instrument. -

WARRANTY OF TITLE. Grantor warrants that Grantor Is or will be lawfully. seized of the estate conveyed
by this Sacurity Instrument and has the right to irrevocabl grant, convey and sell the Property to
- Trustee, ;in"trust, .with.power of sale. Grantor: also warrants that. the:Property Is:unencumbered, - except
-..for.encumbrances of record. .
" PRIOR SECURITY INTERESTS. With ‘rég d, to any othér "c‘),'r't"«!i'eii'a'eéd'of‘j,irﬁs't, security agreement or
other llen document that created a ;ﬁga;r"sem ty 'lnter?st‘"'gr‘genmmbrance"on the'Prtgpe?ty, Grantor
agrees:

e

A. To make all payments when due and to perform or comply with all covenants o
8. To promptly deliver to Lender any notices that Grantor receives from the holder.

C. Not to allow any modification or extension of, nor to request any-future advances under any note
 -or agreement secured by the lien‘document without Lender’s prior written consent.

CLAIMS AGAINST JTITLE. Grantor. will pay .all taxes; assessments, . llens, encumbrances, lease payments,

-ground rents, utilities, and other charges relating to the Property when due. Lender may require Grantor
to provide to iender coples of all notices that such amounts are due and the receipts evidencing

.« Granter's :payment.; Grantor: will .defend Aitleto:the ) Property : against - any. claims ' that would -impair the
lien .of this; rity; Instrument. Grantorcagrees;to assign to Lender,: as:requested by:Lender, any rights,

--claims . or .defenses . Grantor: may ;have against; parties :who: supply. labor, :or materials to-maintain or
Improve the Property. BENAVZIERT  C BEL TR T Byt Ll
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,Iaw‘;thﬁ;-_terms -of the: Securad,;Debt;;this Seécurity.s Instrumen
without limitation; the power to sgl,l.t‘lle?mp)értya;% o i ,
R A0 iive tare s anespgel 2idT ol el e 13l -
If there Is a default,;Trustee ‘shall,in!addition it any..othér:permitted: ‘atithe request of the
Lender, advertise and sell the Property as a whole or in sepa ;eﬁqrce}s\at,publ,__gau;tlon to the highest
bidder: for-cash: and| convey: absolute ! titlafred ﬂvdfdeai'.o; all'right;: titlé>and:intesest ‘of Grantor-at such
time:andoplace as:Trustee:designates;sTrustee.ishall giveinoticaiof:sale induding the time,: terms and
mace;ofrgale:and‘a’rdescﬂpdon ‘of the:Property :to-be sold: as'required: ly the ‘applicable law in effect at
e time of the proposed sal i Ay any 6 gl . L EE AR
o< [ 1n ST L e Tk ] Iy QrHs L
Upon :salei'of the:Prope d-toithe extent not: prohibited byvlaw, Trustee ‘shall make -and deliver a
deed :to the:Property soid which ‘conveys:absolute:title- to: the'ipurchaser? iand -after first paying all fees,
charges and costs, shall pay to Lender all moneys advanced for repairs,  taxes, insurance, liens,

: wrassessments::and prior;"encumbrances*:and::Interest -thereon, v and : the’ p[!nl?paj-vand Interest on the

. Sacured ‘Debt, paying: the surplus, if any“r to’Grantor.:Lender: may gurch

‘ ( ] The recitals in
‘any deed of conveyarice ,s_hatl be prima facle evidence of the facts set forth thereln, :
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All remedies are distinct, cumulative and not exclusive, and.the lender.is entitied. to all remedies

1o provided:-atilaw or equity, whether ‘or not: 'expre’s‘.slyi;s‘ebifbrth.r’ The‘acceptance 'by Lender: of any sum in

1

€, Grantor shall” Ififediataly riotify
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8. CONDEMNATION. Grantor will give ‘Léfider ‘prémpt ‘notice’ of “2fy “pending” or ‘threataed action, by

]
. @r,lvate._or.pub!lc entities .to purchase -or.take any.or-all of the Property through condemnaticn, eminent
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ent: or! partial: payment ‘on-the' Secured’' Debt - ‘after the balance.is:due -or'Is- accelerated or after

- foreclosure "proceedings are filed shall-not ‘constitute 'a waiver ‘of Lender's right to reguire complete cure

-of :any existing” default, B} not‘-exerdslrhg”any remedy ‘on: Grantor's .default, Lender -does not waive
Lender’s rigint to later consider the eventa ]Ffault it continues or happens again. - -

Uik b !

- 16. EXPENSES; ADVANCES ~ON COVENANTS; ' ATTORNEYS" * FEES; - COLLECTION ' COSTS. Except when

L 4 5
Frohlblted by law, Grantor agrees to pay all of Lenders-expenses 'if Grantor -breaches any covenant in
his Security Instrument. Grantor will 2lso pay on demand. any amount Incurred by Lender for insuring,
Inspecting, ' preserving - or otherwise': protecting /‘the’ Prqpertr-‘and cLender’s -'security interest.” These
expenses will bear.interest fromithe date 'of the pag;ment-uml paid in full at the highest interest rate in
effect -as' provided:.in ‘the terms ‘of the: Secured:- Debt. Grantor agrees:to pay all ‘costs ‘and expenses

- Incurred . by 'Lender, -in collecting, - enforcing': or 1 protecting 'Lenders  rights and remedies - under this
Sewrityflnstrument; This: amount may-include, - but is ‘not’ limited: to,: attommeys" fees, court costs, and
other. fegal expenses. This:Securlty: Instrument shall ‘remain’ in-effect until-released.” Grantor agrees to
pay for dany recordation costs of such release. : R ; R

7. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used In this section, (1) Environmental
“Law means, without ' limitation, --the ‘Comprehensive -Environmental’® Response, Compensation and
“Uability Act (CERCLA, '42 U.S.C, 9607 et sex .?,’*'gand_ all ‘other federal,  state-andlocal laws, regulations,

-’ ordinances, "court’ orders;r‘attpmey-genera!’op nions- or interpretive ‘letters- concerning the publfic health,
© safety, ml?are,‘environmer;t(orj a hazardous ‘substarice;’ an

(2)-Hazardous *Substance’ means any toxic,

* " radioactive - or -hazardous: material, waste;” ollitant 'or contaminant’ which has’ characteristics which

render -the substance -dangerous or’ poten la‘llys?dan’gerous'tb;-me};'publlc;hEaltb.‘safety;;welfare or
environment.  The’ term -Includes,” without limitation, any-substances defined as "hazardolis’ material,
“toxic substances,” "hazardous waste” or' hazardous substance” under any Environmental Law.

Grantor represents, warrants and agrees that:

. E i

A. Except as [nrevlously disclosed and acknowledged '[n'writing to' Lender, no Hazardous Substance is

_or will be [ocated, stored or released. on or, In.the Property, This, restriction does not apply.to small

.quantities of Hazardous -Substances ‘that are generally recognized’ to be’appropriate for the normal
K useand‘m'aintenanc'eoftbemperty o1 ,: ..J.u fe; ARl MTOGE [t s T ‘,“‘" , % ;

B. Except ‘a3 préviously ' disclosed ‘and 'ckriowledged  In ‘writing“to’Lender. “Grantor and every tenant
- have been, are, and shall remain in full compilance with any.applicable Environmental Law. - -

Vi ot LFat,

atened .release “of ‘a Hazardous
violation .of any Environmental Law
e all ‘necessary remedial action in

: | der. If ‘a’ rejeas _?for’,’;;hr?
... . Substance'occurs on, unuer. or,about the Propsrty. onthgﬁfls avl
.., .;conceming " the’ Property.. In"such anevent, Grantor shall take’
" accordance with any Environmental Law. L G e
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by N v
D. Grantor shall immediately notify Lender. in writing as soon as,Grantor, has: reason to believe there is

*.vany pending or threatened investigation, claim _or praceeding ;relating . to the release or.threatened
., velease of any Hazardous Substance or the violatlon of any Environmental Law., ., - ... ..

. domain, or any other. means, Crantof, autharizes Lender. to Intervene :in Grantor’s.name. in-any of the
,,above;f&gs_crlbed;:act,lpns"pr.\dalms‘.;'crantq:;JaS'sl,gns::;to‘ L’en’_de‘pighe‘,.ﬁrdﬁe'eds,,bf;an .award or claim for
“'damages"connected'wltﬁ a )

‘condemnation “or "other taking of all or any part of the Property. Such
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proceeds shall be considered payments and will be applied as provided:in this Security Instrument. This =
i vuiiassignment ofiproceads:is:subject t’cmhe:tenns‘:oﬁany»»%rieriméetgageifdeed?ofﬂ:m'st‘.f?" iirity-agreemert
o o on otherdien:document.»:i zisdi To 1 spsg o 2esibbs 2ynsa sISRGGIGAE 07 03 hur 22600 2030
19 INSUW}E:‘EGW LS ; altltl? 2::.5:;;{5‘;:33*;—:} 1};"-:103537:(; a;w mI a\“%y@ ﬁgrsijif';w o:; whm‘;wd :
s rantor s eep Pro nsured against loss re, flood, theft and other hazards and
kLo o HSKS sreasonahl ;:-a_ssodated:;.wlth:ftg:'rstlx'openy;cdue;:tofllts ctypenand:-lbcation:ufrh!s .Insuranice.:shall be
maintained in the amounts and for the periods that Lender;requires: The:lnsuranice carrier: providing the
insurance shall be chosen by Grantor subject %o Lender‘sAaé:prova!. which shall not be unreasonably
withheld. [f. Grantor:falls:to maintain: :he.r.covera%e; described above; s ‘option,
obtaln coverage to protect Lender's rights in t .terms_of this Security
“Instrument. 00 L : S a0
IRV T I R L IV B S {: IR Rt h :
... All..Insurance - palices ~and..renewals . shall beacceptable..to: Lender- and.shall: incude a standard
mortﬁa e clause” and, where applicable, “loss payee clause.”.Grantor ;shall.immediately -notify Lender of
~cancellation _or termination of the insurance. Lender shall have the right to hold the policles and
“"* renewals:’ If Lender requires, Grdntor shall immediately’ give to'Lender all receipts of pald premiums and
-37: renewal “notices.- Upon ‘loss, ' Grantor - shall” give immediate ' notice™to the insurance ‘carrier and Lender.
.1 Lender may make proof of los;lf-notfmadg"lmmjedl%tely'by Grantar.’” W
S s D anetind w13 ¥ olnns e G Le s
vs . Unless otherwise agreed in wrl‘tin%éall,lns,urancq proceeds shall be applied .to the restoration or repair
Wi - of the Property or to the Secured” Debt, whether ‘or not then due, at Lender’s ofﬂon;, Any application of
proceeds: to principal’ shall not’ éxtend ‘or'postpone’ thé' due 'date ‘of the scheduled : payment nor change
.. the amount .of: any: payment.i/Any excess.will.be paldito the Grantor.~If the Property. is acquired
Lender, Grantor’s right to any Insurance policles and proceeds resulting:from damage to the Property

befcre 'the acquisition shail pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided In a separate agreement, Grantor
will not be required to pay to Lender funds for taxes and insurance in escrow.

-Lendér may, :at:Lender
e Proparty .according _to th
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.. .....21. FINANCIAL REPORTS AND ADDITIONAL ; DOCUMENTS. . Grantor. will: provide to-Lender upon request,

S ianr'ﬂnqual;‘,statgment or'Informat!on_.‘.,Lend(en;ﬂmlay{deemj'reasonably;necessary.,lGrantorjagrees-to sign,

b fdefiver, and ! file any additional'documents “or certifications ‘that 'Lender ‘may’ consider “necessary to
perfect, continue, and preserve Grantor's obligations under this Security' Instrument and Lender's lien
status on the Property.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS ~AND; ASSIGNS ' BOUND. All duties
- “""under this Security ‘Instrument  are- joint and Individual. 'if ‘Grantor ‘signs this Security Instrument but
does not sign an evidence ‘of debt, Crantor does so only tc mortgage Urantor's interest In the Property
to secure payment of the Secured Debt and Grantor does not agree to be personally liable on the
Secured Debt. If this Security Instrument secures a guaranty. between Lender. and Grantor, Grantor
agrées to waive any er(lPl'\ts that may prevent Lender from bringing any action or claim against Crantor
or any party indebted under the obligation. These rlﬁg\ts may include, but are not limited to, any
anti-deficiency or one-action laws. Grantor agrees that Lender and an?l party to this Security Instrument
may extend, modify or make any change in the terms of this Security Instrument or-:an evidence of
debt without Grantor's consent. Such a change'wlll,not‘release.crantor,from the terms of this Security
instrument. The duties and benefits  of this Security, Instrument, shall bind and.benefit the successors
and assigns of Granter and Lender. O o - o »
23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security. Instrument is governed by the laws
" of the jurisdiction in which Lender Is located, except to the extent: otherwise required by the laws of the
urisdiction  where the Property Is located, This curity Instrument, is complete and fuily integrated.
Is Security Instrument may not be amended or modified by oral agreement. - Any section in this
Security - Instrument; attachments, : or any. agreement - related ‘to"the :Secured 'Debt that conflicts with
applicable law will not be effective,; - uniess ‘that' law ‘expressly - or :impliedly -permits the variations by
written a?reement. If any:section of this' Security ‘Instrument cannot be enforced .'-;ccordln? 1o its terms,
that section will be severed and will not affect the enforceability of the remainder of this Security
instrument. Whenever used, the singular shall include the plural and the piural the singular. The
: - captions -and headings 'of the sections: of this:Security- Instrument :are for convenlence only and are not
.. to'he used to Interpret or.define the terms.of: this:Security /Instrument.: Time is of the essence'in this
L et Security Instrument.: s o Lo e Jand o el deannn
I R D M e IS nip v s 220t g e ea Ul s g ; HERRRTH AT L 4
24. SUCCESSCR TRUSTEE. der, at Lender's option, maz from time to time remove Trustee and appoint
a successor trustee without any other formality than the designation in writing. The successor trustee,
without conveyance of the Property, shall succeed to ali the title, power and duties conferred upon
Trustee by this Security Instrumegt;]gpgbappllcable-Iaw;--‘-'-~--~m--'-fw"‘-(-;:5:)5;,55;;;;;{-; 3 ey
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T IE n! it 20 VoG 28 xir‘qs ﬂd ifw bt 5).mmr Sy i 5
1225, NOTICE: Unles otherwlser uired: by m,canyznoﬁce,shan iby:delivering torb/ mailing it by
first ‘cass mall to the approptiate - address-on Page -1 of this' Securitytinstrument, -or: to any cther
agdress deslgnated in writlng. Notlr.e gto one grantor wil !
IROT IRUTI I 3] 3 ot temiy
W, pt e: extent vrohlbtted
,exemption rights relatlng to the: Property

be deemed t? be notl

OfHER TERMS. lf checked he' follmving‘ are appllcable to thls Security Instrument

. Line’ of Credlt. The Sectired Debt ?nciudes a revolvlng line of credlt pravlslon. Although the Secured
Debt may be reduced to a zero balance, this Security Instrument will remain in effect until released.
‘Constriiction -Loan. This Security: lnstrument secures_ n obl!gatlon ‘incurred for the construction of
‘an’ Improvement on'the- Property : - : :
leture Flllng. Granto grants 1o Lender seclirity; lnterest In all. goods ‘that. Grantor owns now or in
.the future and: that are or will,become, fixtures related, to)ythe Proparty. This Security Instrument
“suffices” as a financing statement - .and any. .carbon, - photographic ‘or’ other-reproductior: -may be filed
of record for purposes of Article 9 of the Uniform Commercial Code.

Rlderz 'lhe covenants and agreements of each. 0 'the“rlders checked below are’ lncorporated into
pplemeént and amend. the terms of. thls Seg:rity lnstrument. {Check ali apphcab!e ltems]
S Condominlum -ftiders £ Pianned UnltlDevelopme g
i it LAWY Eis uf L
B Hdes oA 6 i i r:rtf

3

*7 SIGNATURES: Bf'slgning’ ' below,” Grantor” ’agrees to'jthé  terms’ éage ints -'contained ‘in" this ' Security

. Instriment and [n any attachrrients.” Grantor: aISO ackncwledge ‘récelpt. of @ copy ‘of this Secunty Instrument

“ . on'the date stated on page 1,

, ,;\ LA .LEWIM}O ?

o 5‘9"“‘"'” ALBERIO ) - mm

{Date)

.+ STATE OF +.{ Wit i COUNTY O Toamuit bssii
' S This lﬂstrument 3 Yig X “day of,... Ane ‘195’
by .. bt L2 d '..".Bm.u.qo v )

e
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-} The undersl ned Is-the; ho|der of the note; or-notes sécured bv thls Deed of. Trust. Sald note ‘Or notes,
-togather.withall other lndebtedness«secured by this Deed of Trust, have been:paid. infull. You are herebY

directed to cancel this Deed of Trust, which Is delivered hereby, and to reconvey, without.warranty, al

the estate now held by you under this Deed of 7 urust to the person or persons. Iegally entltled thereto.

ol oamnlome

( Authom gbatuie)
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A1l of the property located at 110 COURT .DRIVE , in the
City/Town/Village of MERRILL y County of KLAMATH

» State of OR , in

vhich the Borrower has an ownership, leasehoid or othar legal interest. This proparty is more

particularly described on the scheduls titled *"Addirional Property Description® which is attached

Lerato as Exhibiz A, togethar uwith a security intarest in that certain 1998 » 40 X 28

mobile home, serial numbar .
The Borrower does hereby authorize the Llarder or irs assigns to obtain a more detailed property

dascription after the Borrowsr has signed the Hortgage,and to attach Exhibit A after vhe Borrower

has signed the Mortgage. Lo :

1400




Lot 19 of LOST RIVER COURT ADDITI

ON to Merrill, accor;ding' to the official plat

thereof on file in the office of the County Clerk of Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH ; ss,
Filed forrecord atrequestof ____ Amarititie

the 23rd day

of June AD., 19 98 at 3:37

o'clock ___P M., anddulyrecordedinVol. __M98

of _ Mortgagea

onPage___ 21971

FEE $45.00

! ) i 2 ) Zemclha z Letsch, County Clerk
. Ny




