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DEED OF. TRUST
THIS DEED OF TRUST ('Security Insumen) s madeon - JUNE 23, 1998

STELLENA F. PETERS . . ,

(‘Borrowes"). The trustee is ~ WILLIAM L. SISEMORE

("Trustec™). The beneficiary is  KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION

which is organized and existing under the laws of THE UNITED STATES OF AMERICA
address is 2300 MADISON STREET, KLAMATH FALLS, OREGON 97603 '

("Lender™). Bomrower owes Lender the principal sum of
**THIRTY EIGHT THOUSAND EIGHT HUNDRED & NO/10Q#%#%#%

This debt is cvidenced by Borrower's nole dated the samc date as this Securily Instrument ("Notc"), which provides for
monthly payments, with the full debt, if not paid carlicr, duc and payable on JULY 18T, 2028 .
This Sccurity Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with ‘interest, and all renewals,

extensions and modifications of the Notc; (b) the payment of all other sums, with interest, advanced under paragraph 7 e protect
the security of this Security Instrument; and (€) the peiformance of Borrower's covenants and agrecments under this Sccurity
Instrument and the Note; and (d) the repayment of any future advances, wi

th inicrest thercon, made to Borrower by Lender
pursuant to the paragraph below ("Future Advances™).

FUTURE ADVANCES. Upon request to Borrower, Leader, at Lenders's option prior to full reconveyance of the property by
Trustez to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thercon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating that said notes are securcd hereby. For this purpose, Borrower
irrevocably grants and conveys to Trusiee, in trust, with power of sale, the following described property located in

KLAMATH County, Oregon:

, and whosc

Dallars (US.§  38,800.00 ).

THE EASTERLY 60 FEET OF LOT 19 IN BURNSDALE, ACCORDINC TO_'THE OFFICIAL PLAT THEREOF
ON FILE IN THE OFFICE OF THE COUNTY CLERK 0?".KLAMATH COUNTY, OREGON.

" ACCT #3909~010DD~09200

which has the address of 4006 STURDIVANT AVENUE ’ KLAMATH FALLS

[Street, City],
Orcgon 97603 {Zip Codel ' ("Property Address™);

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurtenances, and
fixturcs now or hereafter a part of the property, All replacements and additions shail also be covered by this Sccurity Instrument.
All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
gencrally the title to the Property against all claims and demands, subject to any cncumbrances of record.

“THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitutc a uniform sceurity instrument covering rcal praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charpes. Borrower shall prompily pay when duc the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges duc uader the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or o & wrillen waiver by Lender, Borrower shall pay to Lender
cn the day monthiy payments arc duc under the Note, until the Note is paid in full, a sum ("Funds”) cqual to onc-twelfth of: (a)
yearly taxes and assessments which may attain priority over this Securily Instrument as a licn on the Property; (b) ycarly leaschold
payments or ground rents on the Property, if any; (c) yearly. hazard or property insurance premiums; (d) ycarly flood insurance
premiums, if any; {c) yearly mortgage insurance premiums, if any; and(f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items arc called "Escrow Items.”
Lender may, at any time, collcct and hold Funds in an ainount not to exceed the maximum amount a fender for a federally related
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morigage Toan may requirc for Borrower’s escrow account under the federal Real Estate’ Seutlement Procedures Act of 1974 as - .
amended from time o time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law. that applies to the Funds sets a lesser
amount, I so, Lender may, at any time, collect and hold Funds in an amount not to excesd the lesser amount. Lender may cstimate
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with applicable law. ' - B - .

The Funds shafl be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lender may not charge Borrower for holding and applying the Funds, snnually analyzing the escrow account, or verifying the
Escrow Nems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicoble kaw
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

_If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to Borrower for
the'éxcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when duc, Lender may so nolify Borrower in writing, and, in such case Borrower shall pay

10 Lender the amount necessary to make up the deficiency. Bosrower shall make up the deficiency in no more than twelve monthly
payments, at Leader's sole discretion. )

. Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund o Borrower any Funds
held by Lender, If, under prragraph 21, Lender shall acquire or sclt the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sccured by this
Sccurity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2; third,
10 interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay afl taxes, assessments, charges, fincs and impositions altributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircely to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts (0 be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipls cvidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the licn in @ manner acceptable 1o Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement
of the lien: or {(¢) sccures frum the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is stibject to a licn which may attain priorily over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or more of the
actions sct forth above within 10 days of the giving of notice. :

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insurcd against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If Borrower [ails (o maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s righis in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard morigage clause. Lender shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the evenl of loss, Borrower shall give prompt notice 10 the insurance carricr and Lender. Lender
may make proof of loss if not made promptiy by Bofrower.

Unless Lender and Borrower otherwise agree in writing, irisurance proceeds shall be, applicd 1o restoration or repair of the
Property dsmaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not cconomically feasible or Lender’s security would tic lessened, the insurance proceeds shall be applicd to tdic sums
sccured by this Securily Instrument, whether or not then-due, with any cxcess paid to Borrower, If Borrower abandons the
Propeity, or does not answer within 30 days a nolicé from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the procesds 1o repair or restore the Property or to pay sums sccured
by this Security Instrument, whether or not then due. The 30-day 'beriod will beginwhen the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Barrower's right to any insurance policies and proceeds resulting from damage to the
Property prior 10 the acquisition shall pass to Lender e the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protectioit of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, cstablish, and use the Property as Borrotver’s principal residence within sixty days after the execution of
this Security Instrument and shall continue lo occupy the Property as Borrower's principal residence for at least onc year after the
dac of cccupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
cxtenuating circumstances exist which are beyond Bosrower's contral. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wasic on the Propesty. Berrower shall be in defoult if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
othcrwise materially impair the licn created by this Sccurity Instrument or Lender's security interest. Borrower may curc such a
default and rcinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfciture of the Borrower's interest in the Property or other material impairment of
the ticn created by this Sccurity Instrument or Lender’s sccurily interest. Borrower shall also be in default if Borrower, during the
loan application process, gave matcrially false or inaccuratc information or statements to Leader (or failed to provide Lender with
any malcrinl information) in conncction with the loan cvidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fec title shall
not merge unless Lender agrees to the merges in writing.

7. Protection of Lender's Rights in the Property. If Borrowcer fails to perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may sigaificandy affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
far whalever is necessary to protect the value of the Properly and Lender’s rights in the Property. Lendec’s actions may include
paying any sums sccurcd by a lien which has pricrity over this Security Instrument, pppearing in court, paying rcasonable

atlorneys® fecs and entering on the Property 1o make repairs, Although Lender may take action under this paragraph 7, Leader does
not have to do so. : R ‘ :
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Any amounts disbursed by Lender under this paragraph 7 ‘shall becorne additional debt of Bortower secured by this Sccurity
Instrument. Unless Borrower and Lender agree (0 other terms of payment, these amounts shall bear iniceest from the date of
disburscment at the Note rate and shail be pa ahle, with Intcrest, upon notice from Lender to Barrower requesting payment.

7a. Hazard Insurance Warning. Unless you, (the "Borrowes™) provide us, (the »Lender”) with cvidence of insurance
COVCrage as required by our coatract or loan agreement, Lender may purchase insurance at Borrewer's expense lo protect the
Lender's interest. ‘This insurance may, b ' »s interest. 16 the collateral becomes damaged, the
coverage the Lender purchascd may not pay i i

! 1y p laim imadc against the Borrower. Borrower may
later cancel this coverage by providing cvidence that Borrower has obtained proper

r { ; Ly COVCrage clscwhere,
The Borrower is responsible for cost of any insurancc purchased by Lender. The cost of this insurance may be added to your
contract or loan balance. If the cost is added to the contract or

; g Joan balance, the interest rale on the underlying contract or loan will
apply to this added amount, Effective date of coverage may be the date the

3 Borrower's prior coverage lapsed or the date the
Borrower failcd to provide proof of coverage. ,
The coverage Lender purchases may be considerably more cxpensive than insurance the Borrower can obtain on Borrower’s
owr}:ml()il ml:y not salisfy the nced for property damage coverage or other mandatory liability insurance requirements imposed by
applicable law.
_Pp 8. Morigage Insurance. 1f Lender required m the loan sccured by this Security
fnstrument, Borrower shall pay the premiums requi }

, cffect. If, for any rcason, the
morlgage insurance COVerage required by Lender lapses or ccascs i i

. C , ¢ premiuns required 10
obtain coverage substantially cquivalent to the mortgage insurance p i st substantiaily cquivalent Lo the cost
10 Borrower of the mortgage insurance previously in cffect, from an allernale morgage insurer approved by Lender. If substantially
cquivaicnt mortgage insurance coverage is not available, Borrower Lender cach month a sum cqual to onc-twelfth of
the ycarly morlgage insurancc i i j ¢ insurancc coverage lapsed or ceased to be in effecl.
Lender will accept, usc and retain these paymen of morigage insurance. Loss rescrve payments may
no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurcr approved by Lender again becomes availablc and is obtaincd. Borrowce shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requircment for mortgage insurancc cnds in
accordance with any writicn agrecment belween Borrower and Lender or applicable law,

9. Inspection. Lender of its agenl may make reasonable cntrics upon and inspections of the Property. Lender shall give
Borrower notice at the ime of or prior to an inspection specilying reasonable causc for the inspection.

10. Concemnation. The proceeds of any award or claim for damages, dircct ‘or conscquential, in conneclion with any
condemnation or other taking of any part of the Preperty, or for conveyance in licu of condcmnation, arc hereby assigned and shall
be paid to Lender.

In the cvent of a total Laking of the Property, the praceeds shall be applicd to the sums sceured by this Sccurily Instrument,
whether or not then duc, with any €xcess paid to Borrower. Inthcev arti

al 1aking of the Property in which the fais market
value of the Property immediately before the taking is cqual to

the amount of the sums sccurcd by this Sccurity
Instrument immediately befo . ; i iting, the sums sccured by this
Security Instrument shall be reduced by the amount 0 ipli

tion: (a) the total amount of the
sums sccured immediately before the taking, divided by (b) the fair markct value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the event of a partial taking of the Propesty in which the fair markel value of the

immediately before the taking is less than the amouni of the sums secured immediately before the taking, unicss Borrower
der otherwise agree in writing or unlcss applicable law otherwisc provides, the proceeds shall be applicd to the sums
sceurcd by this Security Instrument whether or not the sums arc then duc.

If the Property is abandoned by Borrower, or if after notice by Lender to Borrower {hat the condemnor offers (o make an
award or scitlc a claim for damages, Borrower fails to respond to Lender within 30 days after the datc the notice is given, Lender is
autiorized o colicct and apply the proceeds, at its option, cither 0 restoration or repair of the Property or (0 the sums sccured by
this Sccurity Instrument, whether or riot then duc.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not cxtend or postponc
the due date of the monthly payments refcrred 1o in paragraphg 1 and 2 or change the amount of s

uch payments.
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the {ime for payment of modification of

ambrtization of the sums securcd by this Security Tnstrument granted by Lender to any successor in interest of Borrowcer shall not
operate (o release the liability of the original Dorrower or B "s successors in interest. Lender shall not be required ©
commence proceedings against any Suec ini <c to extend Lime for payment oF otherwise modify amortization of
the sums securcd by this Security Instrument by reason of any demand made by the original Boro

wer or Borrower'’s successors in
intcrest. Any forbearance by Lender in cxercising any right of remcdy shall notbea waiver of or preclude the excrcise of any right
or remedy. '

12. Successors and Assigns Bound; Joint and Scveral Liabitity; Co-signers. The covenants and agreements of this
Sccurity Instrument <hall bind and benefit the succcssors and assigns of Lender and Bomower, subject o the provisions of
paragraph 17. Borrower’s covenants and agreemen joi R o co-signs this Sccurily
Instrument but docs not Notc: () is co i 1 rant and convey that
Borrower's interest in th c lerms O uri ; () i the sums
sccured by this Sccurity Instr that Lendes and any © forbear or
make any accommodations with regard to the teams of this Sceurity Instrumi thou

t that Borrower's consent.
13. Loan Charges. If the loan sccured by this Security Tnstrument is subject to a law which scts maximum loan charges, and

that law is finally interpreted so that the inicrest or other 1dan charges collected or to be collected in conncclion with the loan
exceed the permitted limits, uch loan charge shall be red ccessary to reduce the charge to the

1s will be refunded to Borrowcr.
Lender may choose t0 i i i dircct payment to Borrower.
1€ a refund reduces principal, the reduction will harge under the Note.
14. Notices. Any notice to Borrowcer provided for in this i it or by mailing it
by first class mail unlcss applicable law requir f . j i rcss or any
other address Borrower dcsignatcs by notice 10 Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrument
shall be decmed to have been given to Borrower of Lender when given as provided in this paragrap

h.

15. Governing Law; Severability. This Sccurity Instrument shall be govemed by faderal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision of clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall nat affect other provisions of this Sccurity Instrumc

nt or the Note which can be
given effect without the conflicting provision. To this cnd the provisions of this Sccurity Instrument and the Note arc dectared to be
scverable.

16, Borrower’s Capy. Borrowcr shall be given onc conformed copy of the Note and of this Sccurity Instrument.

17 Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or an

y intesestin it is
sold or transferred (or if 3 peneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender’s prior wrilten conscnt, Lender may, at its option, requirc immediate payment in full of all sums sccured by this Security
Instrument. However, this option <hall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Sccurity Instrument. R . T »
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I Lender excrcises this option, Le
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A der 2 Borre tice of acceleration, The notice shall provide u period of notfess- -+~
than 30 days from the date the notice is un

ithin’ - which Borrower' “all sums sccured by this Security
Instrument. I Rorrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitted by
this Security Instrument without further notice or demand on Borrower. .- e A e =

18. Barrower's Right to Reinstate, If Borrowcr meets ceriain conditions, Borrower shall have the right to have enforcement
of this Sccurity Insirument discontinued at any time prior to the carlier of: (n) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Sceurity Instrument, Those conditions arc that Borrower: (a) pays Lender all sums which then
would be duc under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other

covenants or agrecments; (c) pays all expenscs incurred in cnforcing this Security Instrument, including, but not limited to,
reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assurc that the lien of this Security
Instrument, Lender’s rights in the Property and Borrow

er’s obligation to pay the sums sccured by this Sccurity Instrument shall
continue unchanged, Upon reinstatement by Borrower,

this Security Instrument and the obligations securcd hereby shall remain
fully effective as if no acccleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrumeat) may be sold onc or more times without prior notice 1o Borrower, A sale may resuit in a change in the entity (known as
the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Scrvicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law. :

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsc to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the

Property of small quantitics of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or private party involving the Property and any Hazardous Subistance or Environmental Law of

which Borrower has actual knowledge. If Borrower leams, or is nolified by any governmental or regulatory authority, that any
removal or other remediation of any Hazard

ous Substance affecting the Propesty is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pefroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and !aws of the jurisdiction where the Property is located that relate to
health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwisc). The notice shall specify: {a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given (o Dorrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in-the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acccleration
and the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specificd in the notice, Lender, at its option, may
require immediate payment in full f all sums secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee fo execute a written notice of the
occurrence of an event of defitult and of Lender's clection to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or ‘Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable faw. After the time
required by applicable luw, Trusizee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms desiznated in the notice of sale in one ar more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of uny previously scheduled sale. Lender or iis designee may purchase the Property at any sale,

“Frusfee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implieds The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: {a) to all expenses of the sale, including, but not

limited to, reasonable Trustee’s and attorneys fees; (b) to all sums securcd by this Security Instrument; and {c) any excess
to the person or persons legally entitled to it.

22, Reconveyance. Upon paymcnt of all

the Property and shall surrender this Sccurity Instrument and all notes cvidencing debt secured by this Security Instrument to

Trustee. Trustee shall reconvey the Property without warranty for a fee of not less than $5.00 to the person or perscas legally
entitied 1o it. Such person or persons shall pay any recordation costs,

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trusice to any Trustee
appointed hereunder, Withoul conveyance of the Property, the successor trustec shall succeed 1o all the title, power and dutics
conferred upon Trusice herein and by applicable law,

24. Attorneys® Fees. As used in this Sccurity Instrument and in the Note,
awarded by an appellate court. )
25. Riders to this Security Instrument, If onc or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplemeat

the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.
{Check applicable box(es))

Adjusteble Rate Rider Condominlum Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) [specify]
WUNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH

ARE NOT FOR PERSONAL, PAMILY, OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE

BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED
BY US TO BE ENFORCEABLE." BRI RIEEDEE S E

. : o ‘ ) S :.' : Form 3038 9,
B &-8285002 (9810) : ’ Pagedols - o .
; ™ - S .

sums secuccd by this Sccurity Instrument, Lender shall request Trustee to reconvey

"attomneys® fees™ shall include any attomeys® fecs

inhisls:




Y.SIGNING, BELOW, Borrov g
.~ “any rider(s) exccmcd by Bormw an recon!ed wi it.
W:mwes. ;

-~

STATE OF OREGON, ' KLATH

County ss:
Onthis  23RD day of

N 1998_‘ . ;v personally appeared the above named
‘ STELLENA F. PETZRS L : '
the foregeing instrument o be . HER - voluntary actand deed.
My Commission Expires: [ Q// 20 /‘? g . >, Before me:

(Official Seal)

and acknowledged

Sy el = \“’[ S -
SEAL ; "+ Notary Public for Ore
MARJORIE A STUART ; v f 'f(-}
NC)TARY PUBUC'OHEWN RO L "
SSlONNO 040231
SONEGIRES DEC. 20,1099

STATE OF OREGON: COUNTY OF KLAMATH ¢ sS.

Filed for record at request of Amerititle the __ 99rd day

of June AD,19_98 a 3:37 - o'clock P.M., anddulyrecoxded in VoI, M98 .
of Mortgages i : _on Page - 21980 "

L f; ‘ Zemcma%utsch , County Clerk
FEE ‘ = By: ¢ : :
$30.00 ' ’ AU T B

&-8205002(“10) ' U Bigesels - ‘ i : Form 3038 9/90
™ ’ [ b . - : . .




