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DEED OF TRUST

THIS DEED OF TRUST é‘Secur!ty Ins‘udment’j is made on WM' [ q. ,'/ q QB . The grantoris
Richard D. Voss and Beverly A. Voss: _ L e 7 :

: ' ('Borrower”).
Thetrusteals AmeriTitle ("Trustee”).

The beneficlary Is Forest Products Federal Credit Union, E which is organized and

existing under the laws of Ov‘eglon , and whosse address
is P.0. Box 1179, Klamath Falls, OR 97601 (lLender’).

Borrower owes Lender the principal sum of Sixty Two Thousand Four Hundred Dollars and
no/100 Dollars (U.S. $62,400.00 ). This debtlis
evidenced by Borrower's note dated the same date as this Securlty Instrument {"Note"), which provides for monthly
yments, with the full debt, if not paid earller, due and payable on July 1, 2028 . This Security
nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of ali other sums, with Interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agrsements
under this Security Instrument and the Note. For this purpose, Borrower irevocably grants and conveys to Trustes, In
trust, with power of sale, the following described property located in Klamath
County, Oregon:

Parcel 1 of Land Partition 50-93 being Lot 15 in Block 2 of Third Addition to
Altamont Acres, according to the official plat thereof on file in the office of
the Cqunty Clerk of Kiamath ,Coun’,_r':_‘. ‘ Tax Account “Num_ber: 3909-0108D-01806.

which has the address of 3633 Austin Street S Kiamath Falls
[Streat] ' [City)
Oregon 97603 ("Property Address");
[Zip Cods]

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Ali of the foregoing Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower
warrants and will defand generally the title to the Property against alt clalims and demands, subject to any
encumbrances Of record. : _ N
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and fon-unlform covenants with
limited variations by jurisdiction to constitute a unifcrm security Instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: - '

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shz;ll prombtly pay when due

}\rl‘gt principal of and Interest on the debt evidenced by the Nots and any prepayment and late charges due under the
e.

2. Funds for Taxes and Insurance. Subject to applicable law orto a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nota is pald In full, a sum (*Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
lsasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premlums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Botrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage Insurance
premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
1o exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 8§
2601 et seq. (RESPA"), unless another law that applles to the Funds sets a lesser amount. if so, Lender may, at any
time, collect and hoid Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with appticable law.

The Funds shall be held In an institution whose deposits are insured by a federal agency, Instrumentality, or entity
(including Lender, if Lender Is such an Institution) or inany Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lendar may not charge Borrower for holding and applying the Funds, annually znalyzing the
escrow account, or vertfying the Escrow \tems, unless Lender pays Borrower intarest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge foran
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any Intere . Lender may agree in writing, however,

+ Interest shall be pald on the Funds. Lenders , an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds v:as made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by ap licable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable taw. 1f the amount of the Funds held
by Lender at any time Is not sufficlent to pay the Escrow ltems when due, Lender may so notify Borrower In writing, and,
in such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrower shall make up
the deficlency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. if, under ragraph 21, Lender shail acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless appiicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, toany prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, fo principal due; and fast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the
Property which may attain priority aver this Security instrument, and leasehold payments or ground fents, If any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if fiot paid In that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of

amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish
to Lender recalpts evidencing the payments.

Borrower shall promptly discharge any lien which has grlomy over this Security Instrument unless Borrov.er: (a)
agrees In writing 10 the payment of tha obligation secured by the llen In a manner acceptatle to Lender; (b) contests in
good falth the ilen by, or defends against enforcement of the lien in, lega! proceedings which in the Lender’s oplinion
operate to prevent the anforcement of the llen; or (c} secures from the holder of the lien an agreement satisfactory to
Lender subordinating ihe lien to this-Security Instrument. If Lender datermines that any part of the Property is subject
to allen which maY attain priority over this Security Instrument, Lender mz; glive Borrower a notice identifying the llen.
Borrower shall satisfy the lien or take one or fiore of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
inciuding floods or flooding, for which Lender . This Insurance shall be maintained in the amounts
and for the perlods ires. roviding the Insurance shall be chosen by Borrower
subject to Lender’s app bl held. if Borrower falls to malntain coverage described
above, Lender may, at Lender's optlon, obtain coverage to protect Lendsr’s rights inthe Property In accordance with
paragraph 7. B
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renawals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal riotices. In the event of loss, Borrawer shall give promnt notice to the
insurance carrier and Lender. Lender may make proof of loss i not mado promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insuranceé proceeds shall be applied to restoration or repair
of the Property damaged, ifthe vestoratlon or repalr I economically feasible and Lender's security s not tessened. I
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums securec by this Security Instrument, whether or not then due, with any excess paldto
Borrower. \f Borrower abandons the Property, or does not answer within 30 daysa notice from Lender thatthe
insurance carrier has offered to settie a clalm, then Lender may collect the insurance proceeds. Lender may usethe
proceeds to repalr or restore the Property or to pay sums secured by this Security Instrument, whether or not then due.
The 30-day period will begin whenthe notice is given.

Unless Lender and Borrower otherwlse agree In writing, any apptication of proceeds to principal shall not extend or
postpone the due dat nis referred to In paragraphs 1 and 2 or change the amount of the
payments. 1f under paragrap cquired by Lender, Borrower's right to any insurance policies and
proceads resulting from damage 1o the Property prior to the acquisition shall passto Lender to the extent of the sums
secured by this Security Instrument immediately prior tothe acquisition.

6. Occupancy, Presgervation, Malintenance and Protection of the Property; Borrower’s Loan Application;
Loaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principa! residence within sbdy
days afterthe execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall notbe unreasonably withheld, or ating cl;cl:lu ch are beyond Bo

rty, allow

ar's good faith
determination, preciud ! or material impalrment of the llen
created by this Secu d o In default ff Borrower, during the
10an application process, y 10 Lender (or failed 1o provide
Lender with any material inf ,including, but not limited to,
representations concermning Borrower’s ocCUpancy as a principal residence. M this ‘Security Instrument
s on a leasehold, Borrower ghall comply with all the provislons of the lease. |f Borrower acquires fee tite to the
Property, the jeasehold and the fee tile shall not merge unless Lender agrees to the merger In writing.

7. Protection of Lender's Rightsin tha Property. |f Bo rform the covenants and agreements

contalned In this Secu ity Instrument, or there isalegal ect Lender's rights In the

Propenty (suchasa proceeding in bankruptcy, probate, ! rce laws or

regulations), then Lender may do and pay for whatever Isne protect the value of the Property and Lender's
rights Inthe Property. Lender’s actions may include paying any sums secured by allen which has priority over this
Security Instrument, appearing In court, paying feasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not haveto do so.

Any amounts dis by Lender unde h 7 shall become additional debt of Borrower secured by
this Security instrum ass Borrower and rms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from tenderto
Borrower requesting payment.

8. Mortgage Insurarnce. urance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay od to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance ¢ p be in effect, Borrower shall pay the
premiums required to obtaln coverage su lously in effect, ata cost
substantially equivalent to the cost to Borr ffect, from an alternate
mortgage insurer approved by Lende.. al rage is not available,
Borrower shall pay to Lender each month Ifith of th mortgage Insurance premium be
pald by Borrower when the Insurance cov Lender will accept, use and retain
these paymentsasa loss reserve inlleu of mortgage . may no longer be required, at
the option of Lender, if mortgage insurance coverage (In the amount and for the period that Lender requires) provided
by an insurer approved by Lender agaln becomes avallable and Is obtained. Borrower shall pay the premiums required
to malntaln mortgage insurance In effect, or 10 provide a loss reserve, until the requirement for mortgage insurance ends
in accordarnce with any written agreement between Borrower and Lender of applicable law.

9. Ingpection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or priortoan inspection specifying reasonable cause for the Inspection.

10. Condemnation. The pro{:eeds of any award OF claim for damages, direct of consequential, in connection with
any condemnation or other taking of any part of the Property, of for conveyance In lieu of condemnation, aré hereby
asslgnedandshalibapaldtoLender. L S .
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In the event of a total taking of the Property, the proceeds shall bie appliled to the sums secured by this Security ~
Instrument, whether or not then duse, with any excess pald to Borrower, Inthe event of a partial taking of the Property in
which the falr market value of the P ¥ greater than the amount ofthe -
sums sectred by this Security In ' !
In writing, the sums secured by th: cul
the following fraction: (a) the total amount of

If the Property Is abandoned by Borrower, or I, after notice by Lender to Borrower that the condemnor offersto
make an award or settle a claim for damages, B respond to Lender within 30 days after the date the

nctice Is given, Lender Is authorized to colfect and apply the proceeds, at its option, elther to restoration or repalr of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwlise agree In writing, any appllcation of proceeds to princlpal shall not extend or
postpone the due date of the monthly paymants referred to in paragraphs 1 and 2 or change the amount of such
payments.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
on in which the Property Is located. In the event that any provision.or clause of this Security Instrument or the
nflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note

which can be given effect without the conflicting provision. To this end the provislons of this Security Instrument and
tha Nota are declared to be severable,

ment.

If Lender exercises this option, Lender shall give Bormower notlce of acceleration. The notice shail provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borower rmust pay all sums secured
by this Security instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedles permitted by this Security Instrument without further notice or demand on Borrower.
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18. Borrower's Right to Reinstate. - Borrower meets certaln conditions, Borrower shall have the righttohave.

enforcement of this Security instrument discontinued at any time prior to the eéarlier of: (a) 5 days (or such other period

ity for reinstatement) before sale of the Property pursuant to any power of sale contained In
this Security Instrument; or (b) entry of a judgment enforcing this Security nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Noteas if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrument, including, but not limited to, reasonabie attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the ilen of this Security Instrument, Lender’s rights Inthe Property and
Borrower's abligation to pay the sums secured by this Securitgilnstrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obiigations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to relnstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Chenge of Loan Servicer. The Note or a partial interest In the Note (together with this Security
instrumentt) may be sold one or more times without prior notice to Borrower. A sale may result in a change inthe entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security instrument. There
also may be one or mcre changes of the Loan Servicer unrefated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice ot the change In accordance with paragraph 14 above and applicable
law. The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also ceritaln any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances cn or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in viciation of any Envircnmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normat residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writtan notice of any Investigation, ciaim, demarid, lawsuit or other action by
any gosemmental or regulatory agency or private party involving the Property and any Hazardols Substance or
Environmental Law of which Borrower has actual knewledge. | Borrower leamns, or is notifled by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in.accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substances" are thase substances defined as toxic or hazardous
substances by Environmental Law and the followlng substances: gasoline, kerosene, other flammable or taxic
petroleum products, toxic pesticides and herbicldes, volatile solvents, materlals containing asbestos or formaldehyde,
and radloactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower aiid Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement In this Security instrument (but not rior to acceleration under paragraph
17 unless applicable law provides otherwige). The notice shall specity: (a?the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified inthe notice may
result In acceleration of the sums secured by thia Security Instrument and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the nion-existence of a default or any other deferise of Borrower to acceleration and sale. If the default is not
cured on or hefore the date specified In the nictice, Lender at its option may require immediate payment in full of
all sums secured by this Security instrument without further demand and may invoke the power of sale and any
other remedies permitied by applicable law. Lander shail be entitled to collect all expenses incurred in pursuing

the remedies provided in this paragraph 21, Including, but not limited to, reasenable attorneys’ fees and costs of
titie evidence.

It Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender's election to caugé the Property to be ¢old and shall cause such
notice to be recorded In each county in which any part of the Property is located. Lender or Trustee shall give
notice of sale In: the manner prescribed by applicable law to Borrower and to other persons prescribed by
applicable law. After the time requlred by applicable law, Trustee, without demand on Berrower, shall selithe
Pr;:rerty at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustea determines. Trustee may postpone sale of ali or
any parcel of the Property by public announcement at the time and place of any previously scheduled sale.
Lender or its designee may purchase the Property at any sale. o '
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Trustee shall deliver to the purchaser Trustee's deed conveying tha Proparty without any covenantor -
warranty, expressed or Impliad. The recitals in the Trustec’s deed shail be prima faclo evidence of the truth of
the siatoments made therein. Trustee shall apply the procaeds of the ssle In the following order: (a) to all
expenses of the sale, including, but nat limited to, reasonabls Trusteo’s and attorneys’ faes; (b) to all sums
zecured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Security Instruiment and alf notes evidencing debt secured by this
Security Instrument to Trustee. Trustoe shali reconvey the Property without warranty and without charge to the person
or persons lagally entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trusiee. Lender may from tima to time remove Trustee and appoint a successor trustee to any
Trustee aippolnted hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and dutles conferred upon Trustes herein and by applicable law.

24, Attorneys’ Fees. As used Inthis Security Instrument and in the Note, “attorneys’ fees” shall include any
attomneys’ fees awarded by an appellate court. ‘

25. Riders to this Security Instrument, :
If one or more rictsrs are executed by Borrower and recorded together with this Security Instrument, the covenants and
agreements of each such rider shall be !ncortgorated Into and shall amend and supplement the covenants and
agreements of this Security Instrument as If the rider(s) were a part of this Securlty Instrument. {Check applicable

box(gs)] .
(EjAd]ustable Rate Rider DCondomlnlum Rider : 14 Family Rider
L Graduated Payment Rider CPianned Unit Development Rider O Biweekly Payment Rider

[ Bailoon Rider URate improvement Rider Osecond Home Rider
DOther(s) [epecity] :

BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this Security
Instrument and In any rider(s) executed by Borrower and recorded with it.

Witnesses:
Richar 1 D. _Voss

Beverly A’ Voss

[Space Bolow This Line For Asknowledgnient]
STATE OF OREGON, o . County ss:

Onthis | day of W\l, i 6678/, personally appeared the above named
Richard D. Voss and Beverly A. Voss. _—

and acknowledged the foregoing Instrumenttobe their _ vbluntary ac't‘and deed.

e — : Before me: :
OFFICIAL 5EAL ‘ : ~
“ KIRSTEM JENSEY : L \
NOTARY PUBLIC- OREGON . L;
COUMISSIONND. 311414 :
COMISSINDPRESAPRLC, 2002 . (8 .- . N

s Notarqublicfor Oregon
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STATE OF OREGON: COUNTY OF KLAMATH: 5.

Filed for record at request of ' _Amerititle : ‘ the ____ 24th day
of Jupe - AD.,1998 at._ 11:18  o'clock A. M., and duly recorded in Vol. ___M98

. of ___._____Mortgages — . _onPage__.22022

: RN " v .. -Bemetha G, Letsch, County Clerk
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