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. TRUSTDEED ... ......|. . i ‘OFOREGON
t)'Of }SS
it ISR TR Ll ‘ ) mfy that ‘the within instrument
_Iarrv E. Jenchar . T ST L el was teceived for record on the ... day
~--Hollie-A.—Lonchar S R £ 219, at
. L i - M., and recorded in
BT 5 oy i Smr. TYS it e ‘book/reel/volum®\o. .- on page
he],.,v. L’.eppert‘ T L PR e ADARQT 2s fee/file/instru-

between

o ey of - TURe ‘ , 1928
A Lom.haz., ﬁusband and-wife - -

as Grantor,
as Trustee, and

5ur:]1vnrqhi p. - . s , as Benefxcmry,
L S WITNESSETH
Gtantor u'revocably grants, bargams, sells and conveys to truatee in trust with power of sale, the property in
Klamafh veneeriensnes COUNLY, Ozegon, doecnbed as:

" A tract ‘of land situated In Section 11, Township 34 South, Range 7 East of the
i W:llamette Meridian Klamath Counly. Oregon more parﬁcularly descﬂbed as follows

- Beghnning at the Norlhwest comer of the SE Y% of the NW Ya; thence South along the
West line of the SE % of the NW %4 440 feet and the true point of beginning; thence ~ -
‘continuing South 220 feet; thence East parallef with the North Ilne of the SE % of NW
% of the West line of Larson Creek; thence Northerly along sald Creek to the North

' line of the SE % cf the NW % ; thence West along said lineto the polnt of beglnnlng

together Wwith alfl and. singular the tensgents 5, hc‘I‘dll 0 ‘and’ appurtenances ‘and allt oﬂmr rlﬂhta t reunto belonging oc in anywise now
o;‘ herealter npportulnlng, and fhe rentl, [mxes and prolltn thereof und all !ixturea now or hetaa!tuf’nttaﬁhed to or used in connection with
pmperty - .
. FOR THE PURPOSE oF SECURING PERFORMANCE of ‘sach aﬂmamnnf n' uunlor herein containsd and payment ol the sum
of .. o= w=THENTY . THO 'monsmm FIVE KUNDRED "AND ‘NO/108-~-

==(%$22,500.00) =m======= Dollura, with x’nlerolt theroon aecordin‘ to the terms of a promissory
note of even, .date hcrewl!h, payablo to benoficiary or_order and mado by dun(or, ‘the Iml pnymont of princlpal and interest hereof, it
not sooner pa!d, to be due and payable .. Juyne\-24. ,.2003.

i The date of maturlty of th dﬁbf socurod b)’ Wl ata ve, on whtch tha linal installment of the note
becomes due and payab) ' ; AR AN

) To protact the aecunty of this frust deed, grantor agrees:  *

‘1, To protect, preserve and maintain tha property in good conditlon and ropa:'r, not fo removs or damohsh any bu:ld!ng or im-
provement thereon; not to commit or permit amy waste 'of the property.”

2. To complete or restore promptly and in good and habitabls cond:ﬂon -any buildmg or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all co:u incurred . therefor.

3. To compty with all lavs, ordin ; COV its, conditions and restrictions affecting tho property; it the benehculry
80 requests, fo join in executing suc.h lmanclng statemonts pursuant to the Uniform Commercial Code as the bensii ciary may require and
to pay for filing same 'in the proper public ottice or offices, as well aa tha coat o! all llen narchea made by liling officers or searching
agencles as'may bo deemed desirable by the beneficiary. '

4. To provide and continuoutly maintain insurance =2n* tho bulldlng: now or herealter crecied on the property against loss or
damaga by fire and such other haxards as the boeneticiary may from time to time require; in an amount not less than 8 va11
written in companies acceptable to the beneficiary, with loss payable to ths lattzr; all policies of insurance shall bo del:ver03 ?r&h]be
ficiary 23 soon as Insured; it the grantor shall fail for any reason fo procure any such i mxurance and fo dohver the policies to the benehcmry
at least fiftsen days prior to the expiration of any: policy of insurance now or heroalter d on the buildings, the beneficiary may pro-
cure the same at grantor’s ex; The t collocted under any fire or other insurance’ policy may be apph‘od by beneficiary upon
any indebfedneas secured heraby and in such order as bensficlary may determins, or at ‘option of beneticiary the entire amount o collected,
or any part thereot, may be released to grantor, Such’ applicatt'on or rolease ahall not curs or waive any defsult or notice of default hero-
under or mvah’dnta any act done pursuant to such notice, =

S, 7o keep tha property Iree from construction liens and to pay all taxes, assossments and other chardes that may be lovied or
asgsessed upon or Against the property belore any part of such taxes, assessments and other chardes become past due or delmquent and
promptly deliver receipts therefor to bensficiary; should the grantor fail to make payment of any taxes, assessments, insuranco premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, bensficiary rmay, at its option, make payment thereol, and the amount so paid, with interest at the rate set focth in the note
noured kereby, together with the obligations described in para(raphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt securad by this trust deed, without walver of any rights arlsing trom breach of any ot the covenants hereot and for such payments,
with Inferest as aloresaid, the property hersinbefcis describoed, as well as the grantos, shall ba bound to the sams extent that they are
bound for the payment ol the obligation herein desctibed, and ‘all such payments shall be immediately due and payable without notice,
and the nonpayment thereo! shail, at the option of the bemhdnry, render all suma secired by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. T'o pay all coats, laes and expenses of this trust Including the cost of title tearch as well as the other costs and expenses of the
trustee incurred in connection with or In enforcing this obligation and trustee's and attorney’s lees actually incurred.

7. To appear In and defend any action or proceeding purpodlng to atlect the securlty rights or powers of beneficiary or trustes;
and In any suit, action or proceeding in which the bensficiary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to ite validity and/or enlorceability, to pay all costs and ex-
penses, including evidenco of title and the bonsllclury’v ‘or ‘trusteo’s altornoy feos; ths amount of attorney fees mentioned in this para-
graph 7 in all cases zhall bo tixed by the trial court and In the event of an appeal from any. iudgment or decree of the trial court, grantor
lur!her agroes to pay such sum at the appeliate court lhall adiudga reaso b a8 the benaliclary a or. ttusfeo 2 attorney fees on suck appeal.

It is mutually agreed that: : Ve

8. In the event that any portion ot all of the property shall ba- tnken under fhe rlght ol inent d i el £
hdnry ahall have the right, it It so clecfl, fo. require that nll or'any portion ot the monies’payable as compensntxm for sck uhng,

NOTE: The Trust Daed ‘Act provides that the fruites: hersund lman alther an”attomey, whe' Is an’ aclive ‘membar of the Oregen Stote Bar, o bank,
trust company or savings und loan sclation avthorized to do business under tha laws of Oregon of the United States, @ title insurance company cutho-
tized 1a Insure title to real ‘proparty of this’ stete,’ ln wbildlcdm, ufﬂﬂﬂu, ugonh or Immdvu !In United Smu or ‘any agency th f, or an

agent licensed under ORS 696,508 fo 696.585. ; o
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