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o THIS: DEED OF‘TRU Securlty lnstrumant') lsmadeon ow A%
Ka.th]een Ann Keene CGILL O) (L BY 1

- . ; v ’ ("Borrower’).
The tiusteals . AmeriT e RS MR DR T o 1 i (Trustee’).
Tha beneﬂdan/ v . Lret nion,. Suily whlch Is organlzedand
e)dstl.'l@ underthe!aws 2‘1 -~ ; , and whose address’

x 1179,, K1 amat Fa1'ls, \ ('Lender')

BOITOWer | awes Lendar thie principal sum of T ty re d.Three Hundred D 1ars and.. ..
ne/100°" R (U . This debt s
evidenced by Borrower's note dated the same datg this ‘ fument’ o’t X wh, _ esformonthly
yments, with the full debt, if not pald earller; due’ ndp Sduly'ly s s Security
{nstrument’ secures to Lender(a) the repayment ofthé evidenced by the st, and a!l renewals,
inodifications of tha Note; (b) the payment of all other sums, with intarest, advanced under paragraph 7
to protect the: security of this Security Instrument; and” {¢) the'performance 'of Borrower’s covenants and agreements
urider this Security Instrumernt and the Note. : Forthisipurpose; Bormower lrrevocably granIs and con\.ays to Trustee,
trust;:with power-of sale the fouowing descﬂbed propeny lotated In"Kl amath e
County; OFBGOM: 1o 10 134 610 1 60
5 Lot 1 Block 212 ILL sonpmvm ON:..tf.
# 1 -according. to. ;the: off1 al, _a._ ,‘th ‘
noiof Klamath County,-0Xegon:,
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TOGCI'HER WITH all the Improvemems nowor hereaftar erected on the property and all easaments. Lo
appunanancas, -and fixturas now-or hereafter apart of the property.. ‘Al replacements and additions shall also be
eovered by this Security Instrument. All of the foregoing s referred to In this Security Instrument as the "Property.”

- 'BORROWER COVENANTS that Borrower'ls lawfully ‘seladd of the edtate hiereby conveyed and has the right to grant
and tomiay thé‘Piopé:g #ind thiat thé Property 18 Uribncimbered, ‘fekdet fot eniclimbrances of tecord. Borrower
warrans andwﬂ; defa generally the tlﬂe tothe Property agalnsteli’claims and demands. sub[ect toany
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THIS SECURITY INSTRUMENT combines uniform covenards for natlonal use rm covenants with

ljm@g;yqﬂaﬂpngpﬂu;jgdlcﬂon to constitute a uniform security Instrument covering real property.
. r y y reg g der
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;. ., ‘Funds for-Taxes and Insurance. Subject to'epplicable law , érbm‘v Lender, Bo hall pay
1o Lender on the day monthly payments are due under the Note; until the Note'Is' paid in I:a sum' ("Funds”) for: (a)
yearly taxes and assgssments which may attain priority over this Security Instrument as a lien on the Propetty; (b) yearly

feasehold payments ot ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)

yearly flood Insurance premiums, if any; (@) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Bomower to Lender, In accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums.: These tems are called "Escrow items.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximurn amount a jender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Satilement Procedures Act of 1974 as amended from time to time, 12 uscC. 8
2601 et seq. CRESPAY), unless another law that applies to the Funds sats a lesser amount. ) so, Lender may, atany
time, collect and hold Funds in an amaunt not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow items or otherwise in
accordance with applicable faw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, insirumentality, or entity
(including Lender, if Lender Is such an Institution) or inany Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Jtems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lencer to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement Is made or applicable law requires Interest to be paid, Lender shali not be
required to pay Borrower any interest or eamnings on the Funds. Borrower and Lender may agree In writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and deblts to the Funds and tha purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to

Borrower for the excess Funds in accordance with the requirements of applicable law. Ifthe amount of the Funds held
by Lender at any time I not sufficlent to pay the Escrow ltems when due, Lehdef may so notify Borrower In writing, and,
in such case Borrower shall pay to Lender the afmount necessary to make up the deficiency. Borrower shall make up

the deficlency in no more than twelve monthly payments, at Lender’s sole discretion.

> Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Furs held by Lerider.: If, under paragraph 21, Lender ghalt acquire or sell the Property, tender, prior to the acquisition
or sale of the Property, shall apply any. Funds held by Lender at the time of acquisition or sale'as a credit against the
sums secured byvthls‘Secuﬂ@yipstmment‘ ERER S R e R e 1 .

- 3;* Application of Paym ents.  Unless applicable law provid ‘Gherwise. all Bayments received by Lender under

: on o Ms. - Unless ¢ able law provides wise, all' payr
graphs 1 and 2 shafl be appiied: first, to any prepayment charges due unde_r?tge, Note; second, to amounts payable

under paragraph ‘2; third; to interest due; fotirth, to principal due; and last, to any late charges dus urder the Note.
! fines and Impositions attributable to the

,
i

. 4. Charges; Liens.. Borrower shall pay all taxes, agsessments, charges, fines and Imp .
ch may aftaln priority over this S}eg:url‘ty',lpstlfumem.L and leasehold payments or ground rents, if any.
wer shall pay these obligations Inthe mannér provided in paragraph 2, or #f not pald in that manner, Borrower
shall pay them on tima directly to the person owed payment. Borrawer shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph.’ I Borrower makes these payments diractly, Borrower shall promptly furnish
to Lender receipts evidencing the payments. .
Borrower shall promptly i s Borrower: (a)
agrees In writing to the paym er; (b) contests in
good falth the llan by, or defends against enforcement of the llen in, legal proceedings which in the Lender's opinion
operate t0 praventvthg,emorcemem of the lien; or (c) secures from+ha,holder of the Jlennan agreement satisfactory to
Lender subordinating the lien ta this Security Instrument. if Lender Hetermines that any paft'of the Property Is subject
10 a flen which may attaln pricrity over this Security Instrument, Lendermay give Borrower a notice identifylng the llen.
Borrower shall satisfy the lien or take one or more ;¢ the actions'sét forth above within 10 days of the giving of notlce.

. 6. Hazard or.Property Insurance. Borrower.shall keep the Improvements now existing of hereafter erected on the
Property Insured against loss by fire, hazards included within the term *extended coverage® and any other hazards,
including floads orflooding, for which Lender réquitesinsurance. “Thig Insurarice shall be maintained in the amounts
and for the perlods that Lender requizes. The insuranca carrier providing the insurance shall ba chosen by Borrower
subject tpnlaegdgfq approval which shall not be unreasonably withheld. 1f Borrower falls to maintain coverage described
aliove; y

! Lan eﬁtma , atiLsnder’s option, obtaln covarage to protect Lender's rights In the Property in accordance with
ré v N T ) s
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Lender and. shall include a standard mortgage clause.
1 renewals. - If Lender requires, Borrower shalf promptly give to Lender
notices. In- 9f loss, Borrower shall gly rompt notice to the
/ ks of logs g B S .

ce froceed:

appll
or's sec

ncm99]li!feaslbl983d,l-end .§ Sacurity
Lender's securlty would be lessened, the Ins
nstrument, whether or not th
ot answer within 30
flect the

I begin when the notle 5! ;
Unle3s'ténder and Borrower otherwise agreen Virtting &
postpornie the due date of the rmonthly payments referred to In
pa paragraph 21 the Property is
g from damage to the Property
sacured by thls'Segumy Instrument |

6. Occuparncy, Preservation;
Leasoholds; -

rate, or commit waste on the
bein or p ‘whether civil or.criminal, Is begun that in
Lender's good faith judgment could result In forfeiture of the Property or.otherwise materially Impalr the lien created by
this Security Instrument or.Lender's security Interest, - Borrower may cure such 8 default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, In Lender's good faith
ofthe Bo inter 1y or.other mate;

oo .ond the fes tle shall not merge unless Lender agrass to the merger inwriting.

of Lender’s Rights in the Property...If Bomrower falls to perform the.covenants and agreements
contained in this Security Instrument, egal proceeding that may significantly affect Lender's rights in the
Property (suchas a proceeding In bankruptcy, ‘probate, for condemnation or.forfelture o to enforce laws or :
regulations), then Lender may do and pay for whataver is necessary to protect the value of the Property and Lender's
tights in the Property. Lender's actions may.include paying-any sums secured by a llen which has priority over this .
Security Instrument, appearing in court, paying reasonable attomeys' fees and entering on ths Property to make repairs.
Atthough Lender may take action under this paragiaph 7. Lander does not haye todoso. .. ) oo :

terms'of payment, these amounts shall bear
yable, with interest, upon notice from Lender to

and Inspections of the Property. Lender

es, direct or censequential, in connection with
nveyance condemnation, are hereby
@Fc s Guh o el ! HE L DA SR SETH Forpe e
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oceads shall be applled to the sums secured b this Security
to Borrower. Intha gvent of a par taking of the Property In
\ the Prc : rbefors thq.tak!ngla‘equal_ i€ eateﬂhanmaammnﬁcim
sums securad.bY curity Instrument immediately bafore thetaking unless Borrower and Lenden ctherwise agree
in writing, the ured by this Securtty géumzbvme.gmwmm the proceeds M by
the following fracl ~(a) the total amount of th immediately bef taking, divided by () falr
r_narket_\ca!ue_que_ Property jmmediatety before { all be pal B “Inthe
pantial taking of the Property In which tha falr ¢
emourt of the,.sums_secur,esi ‘mmed‘ate‘v.bef
" pplicable taw othérwise provides, the
rxps‘,ﬂare_the(n due.’ R
" i the Frop 1s abandol ondemnor offers to
tnake an avrard or settlea clal mages, BOTTOW r g ¢ thedatathe. . .
notice Is given. Lender Is authorized 10 GOIECH 278 fon, jon of repalr ofthe
Property OF f0.the sum? secured by this Security Instrument, WHRHIZ. = 1 e e '
. ..Unless Lender. and Borrower otherwise agres In writing; any appll proceeds 10 principal shall not extend of
postpog;the due date of the monthly payments referred tojn paragraphs 1:and 2 of change the amount of such
Sl B e et LD T weda T e NS r

eased; Forhearance By-l".e’hdéf Notea Walver: -Extaislon of the timo for pa{,mem or
s secured by this Security Instrument granted by Lender to any successor in
eas iginal Borroweror.B
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Instrument by reason of any
earance by Lender In exercising

nts and agreements
subjecttothe.
nts shall be joint nd several.. AnY ower who
, , _ is co-signing
mongage.‘gram.and_ ind | L ny e terms:(
nm,persor,\a“.v.cb“cated to pay the.sum ed by this Securty [Nt o s ) agrees that Lender and any other
Borrower may agree fo extenc, odify, forbear.or.mars ommodatic  regard tothe terms of this Security
‘“S"“f'!?!\??‘r}he.b#oteﬁmthcuttha,t;B.orr wer's Consent ., ... T S e - -
R < Loan.Charges. {fthe loan sacured by this Security {nstrument I3 sublecttoalaw which sets maxi
charges, and that b is finally interpreted g0 that the Inter or other foan charges collected of be
connection withthe loan exceed the permitted fimits, then: ,
cethe chargeto the permitted Tt : Wb
! mits will be refunded to Borrower.: Lender may mak efund by reducing the
principal o - the Note or by making a direct payment 1o Borrowe I{ principal, the reguction
will be treated as @ pantiai prepayment without any prepayment charge un T _
. 14.'Notices. Any notlce to Borrower provlded forin thls'Secumy y deltvering torby
mailing it by first ass mall unless applicable Jaw requires use O anoth L hall be directed 1o the
Propertty Address or any other address Borrower designates by notice to or  AY ice to T
by first class miafl to Lender’s address stated hereln Of any other address Lender designates by 0
“provided for In this Secgmy Instrument shall be deemed to ha s peen givento Borrower
grap B R ) T BRI S

YAt S A

<fali Bo governed by federa {avi'and the law of the
islon or clause of this Security instrument of the
stru

 applic ; such conflict affect provisions of this Security In ment or the Note
affact without the conflicting iTothisend the provisions of this Security Instrument and
 dacired tobosaverabs. | i o
s Copy. Borrower shall ba'given one conformed copy fthe Note and of this security Instrument.
, fra serty n Borrower., it all or any, part of the Property or any interest
injt s sold OF transferred (or ta i BOrTow or Is:sold of transfor ‘and Borrower 1S not a na
person) without Lender's prior Lender may, atits option, require immediate “ayment In full of all sums
secured by.this Secu&\g Instrum shall not b_a_‘exerclsed by Lender oxercise is pronibited by
o data v

18 Bofro
17. Transter of the Pro

ederal 1a¥ i e Cice
B af notice of acceleration. The notice shall provide period
,Bonowexmus;payal\sumssac\xred
: wratlonufm\spedod.mndermyuwoke
of demand on BOTTOWer.,

e
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18. Borrower's Right to Reinstate. Borrower rmeets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eariler of: (a) 5 days {or such other period
as applicable law may specify for reinstateme ntained in
this Security Instrument; or aSb) entry ofa’

Borrower: (a) pays Lender all sims wh !
acceleration had occurred; (b) cures any defauit of any other covenants or agreements; (c) paysall expenses incurred
In enforcing this- Security Instrument, Including, but not limited to, reasonable attomeys’ fees; and (d) takes such action
reasonably require to assure that the llen of this Security Instru t;Lender's rights Inthe Property and

Borrower's obligation to pay the sums secured by this Security Instriiment shall ¢ontinde unchanged. ‘Upon™ « "<
relnstatement by Borrower, this' Security Instrument and the obligations secured herehy shall remain fully effective as if
no accele}:’a;lon.had occutred. However, this right to reinstate shall not applyjn the case of acceleration under:.
paragraph 17. N e R L

~ ' 49. Sale of Note; Change of Loan Servicer. The Noteor a'pamal iterest In the Note {together with thls Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer” that collec&énongﬂy payments due under the Note and this Security Instrument. There
also may be ond or more changés of the rf Sérvicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer. Borrower will be given written noti¢g gfthe changein accordance with paragraph 14 above and applicable
law. The notice will state the name and address of the neWw'Loan Servicer.and the address to which payments should be
made. The notice will also contaln any other Information required by applicable taw.

20. Hazardous Substances. Borrower shall not causa or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
aftacting the Property that Is in violation of any Environmental Law. The preceding two sentences shall not apply tothe
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be approptiate to normal residential uses and to maintenance of the Property.

aim, demand, lawsult or other action by
and any Hazardous Substance or
\ otified by any governmental or
regulatory a , Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedlal actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic
petroleum products, toxic pesticides and herblcides, volatile solvents, matérials contalning asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, *Environmental Law* means federal laws and laws of the

jurisdiction where the Property Is located that relate to health, safety or environmental protection.
""'.,,NQN',UNF.QBM CQ}IENANT_S, BO“Q“!‘%F,?UQ Lender fgr)hepgqvgpgm and agres as follows:

21.:Acceleration; Remedies. Lender ghall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required tn
cure the default; (c) a date, not less than 30 days from the date the notice is givento Borrower, hy which the
default must be cured; end (d) that failure to cure the default on or before the date specified in the notice may
result In acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further,Inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a defauit or any other defenso of Borrowerto acceloration and sale. ifthe defaultis not
cured on or hefore the data specified in the notice, Lender at its option may require immediate payment in full o
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
Other;yer_r)edles,permmed by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
the remeédies provided inthis paragraph 21, including, but not limited to, reagonable attomeys’ fees and costs ot
titte evidence. .. .. SN

if Lender invokes the power of sals, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of defauit and of Lender's election to cause id and shall cause such
notice to be recorded in each county in which any part of the Property isl Trustee shall give
notice oi sale in the manner prescribed by spplicable lawto Borrower and to other persons prescribed by
appiicahle law. After the time required by.applicable law, Trustee, without demand on Borrower, ghali sell the
Property at public auction to the highest bidder.at the time and place and under the terms designated in the
notics of sale In one ormore percels and In any,ord r Trustee determines. . Trusteo may postpone sale of all o

‘parcel of the Property by public annour cement at tho time and placo of any previously scheduled sale.

Wﬂ’ﬁ@‘*ﬁﬂ?@!!&‘%ﬁ%?ﬁ&t‘ﬂaﬁ? perty et any.gale. ;. ;s :
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Trustee shall dellver to the purchaser Trustee's deed conveylng the Property wttheut any covenent or
warranty, expressed or Impiled. Tho recitals in the Trustee’s deed shall be prima facle evidence of the truth of
the statements made therein. Trustee shall eppiv the proceeds of the sale inthe fellowlng order: (a) to all
expanges of, tt'ea sale, lqcludlng,hut not iimited.t0, reaponabla Trustee's and attorneys' fees; (b) to all sums
secured by this Securty Ifistrumient; an d'& ) any, 9’5”88 19, thapmormrpemns legally entitled to . . .

111 R2er Reeonveyanee., Upon payment of all surng eeeured by this Securttv Instrument.rLender shall requestTrustee
to reconvey the Property and shall surrender this: Securit lnstrumentand all notas evidencing debt secured by this
Security.Instrument to Trustéa, . Trustee shall reconvey the Property.s wtthoutwarganty and,without charge to the person
or persene legally entitled;to it Such |person or. persons shall payany. reeordatlen

4,123.:Subgtituta: Trustee.-Lender.may from time ta time remove Trustee and: appornt a succes.,or trustee to any
anstee appointed hereunder. Without conveyance of the Property, the successer trustee sha.l succeed to all the tltle
power-and dutles conferred upon Trustee herein and by applicable law. . ;15562

.24. Attomneys’ Fges. Asused in this Security Instrument and in the Note, attomeys fees shall Inctude any
at(omeys ees awarded by an appeliate court. | Z : . o :
.25, Riders to thia Security, Instrument. - ‘
if ona or more riders ara executed by Borrower, end recerded together wtth thls Securlty nstrument, the covenants and
agreemnents of each such rider shall be. incorparated Into and.shall amend.ani: .supplement the covenants and .-
agreements of this; Security Instrument as,lf rlder(e) were a paitof this Security Instrument. [Check appllcable

Lot (e P i SIOL UG BT Y i <
steble ate Rlderl Condominium R!der ey i . D1—4 Famlly Rlder e
5 mEJPranned Unit Development Ride Elsrweekry Payment Rlder _
ElRat_emetovemem Rider ™ t H

BY SIGNlNG BELOW,'éorroweraccepts and ei;rees to’ ttre termsand covenants‘comatned in thls Securlty
Instrument end in any rtder(s) executed by Borrower and recorded yvith it - 3 v
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Kathteen ‘Ann” Keener b
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STATE OF OREGON COUNTY OF KLAMATH : ss.

ﬁledforrecordatrequestof - Amerititle - o _the___24th day

of

June AD,19_98 a 3:37 _ o’clock P M., anddulyrecordedm Vol.__M98

of Mortgages on Page 22135

. Bernetha ¢, Letsch. County Clerk
FEE $35.00 , , By )




