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OFSTUR T o DD " ;;:1’:;,...;.:;:‘ RIS N
TRUST DEED: ;. «
s 1367000, 00

Eirst.-Securit

Bend Loan Cen B o
450 NE Windy Knolls Dr.
Bend,.0R 87701 . .. e

AN Linda K. Figher SO AUOVE THIS Lt
ST e TRUST DEED,ASSIGNMENT OF ‘RENTS;: " -

S . {SECURITY' AGREEMENT AND FIXTURE'FILING

. . : Y SR M S . o . .
NOTE: THIS TRUST.DEZD SECURES A PROMISSORY NOTE WHICH PEARS INTEREST AT A RATE WHICH VARIES 'ACCORDING TO
CHANGES IN THE "PRIME:RATE", ALL AS-DEFINED IN THE LOAN. AGREEMENT..-THE MAXIMUM PRINCIPAL AMOUNT TO BE
ADVANCED MAY BE EXCEEDED 0 COMPLETE CONSTRUCTION PURSUANT. TO ORS 88.185(2)(c). o A
" THIS TRUST DEED, ASSIGNMENT OF RENTS, SESURITY AGREEMENT AND FIXTURE'RLING Is made iz © * 18th , day ‘of
June ... .....1998 ... ,-between - A0BERTSON &.PRICE, L.L.C. » -AN..OREGON LIMITED LIABILITY COMPAMY

as GRANTOR AND TRUSTOR J(rélllé_ri;&:ﬁarél’nias?ﬂlql ﬁig;‘gar,7,,v¢l§h,gll,,requencesgl}er,ein, to “Trustor” to include Trustor as a Grantor under this Trust
Deed), whose address 1s 740 Nﬂ"‘GOLOBADD;‘vBEHD’,"‘--'OR-’~97702-‘~' ; and
First American Title of Willamette Valley

TRUsnm;wmxbé&musm 280 Libarty Strest. SE.Salem,. OR 97308 . .. .- .. IR S
and First Sacurity Bank, ‘N:AL'F o0 e oo man g o S g BENEFICIARY, ‘whose address is
450 NE Windy Knolls Br. Bond, oR 97701 ~ ~ T __ aun:_iinda K. Fisher"

| WITNESSETH: That Trustor CONVEYS, TRANSFERS, ASSIGNS AND WARRANTS TO TRUSTEE IN TRUST, WITH POWER OF SALE, the
ia@ng"agsa;;gagbw"' ey, situsied In - KLAMATH b@g@*smeﬁ*dnénﬂu e :

PTG D e RO e

as

DR

KR

Lot's, mkcr”.‘isdif-‘~B.Aém_fyr.évif,sfs,:Axs,s;l
THE OFFICE OF THE 'COUNTY. CLERK' OF KLA

in and to the property
~placed on the property

goods, fixtures, equipment,
machinery, building materials, tools, supplies, appliances and mechanical 8Ys|

Imended to be used In connection sald bulldings, . structures. and:-Impravements or. on the i i i ion those for the purpose
of supplying or-cistributing heating, cooling, elactricity, gas, water, alr and light paumbing, pumbing fixtures, water
heaters, fumaces, air conditioners, kitchen appliances, light fixtures, awninge,” storm windows, storm doors,. screens, blinds, shades, curtains, curtain
rods, mirrors, cablnets, wall coverings, rugs, carpating, floor coverings,’ telophone equipment, landscaping trees and plants, fences, security systems
and -outdoor lighting, - . i ’ additions and replacements: therefor, whether now or hereafter placed on the
ngs or impravements thareon,. and together with all: easements, rights of way, covenants benefitting the property,
singular lands, tenements, ‘hereditaments, reversions,: remainders, rents, leases, recelpts, accounts, .contract rights; -contracts of sale or other
dispositions, instruments, documents, general Intangibles, lasues, profits,: privilegoes, water rights; water: company ‘shares of stock (with all certificates
thersfor to be delivered to Benaficl \ governmental permits,:governmental. entlile il -and rebales, voting -and other rights under
any recorded or unrecorded declaration, ‘articlas, bylaws,-or rules and. regulations established. by any owners'.assoclation o similar ently, declargnt
and other rights under any recordsd .or unrecorded covenants; condltions. and - restrictions, Plans- and Specifications, studies, data, tests, reports and
drawings, ‘and appurtenances: of every kind and nature thereunto belonging,: relating-orin ary. way. appertaining,.or which may be hereafter acquired
and used or related to"sald Property, or-any. pant thereof, and together with alt proceeds: theretrom. including without liritation insurance proceeds. (all
of e foregoing. shall hereinaftor bereferred to"as™ Ihe "Propeny*): == “m-mer .- T U e .
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FOR THE PURPOSE OF S:CURING (1) paymant of the' Indebtedness revldeneed by a Promlssory Note. dated

in the principal sum of $__13B..000.00 (such principal sum being the "Maximum Principal Amount” as

defined In  the’ Agreement). made by Wummn__ ,
SR ABTLITY COMPANY: oo o s LI y (the "Maker® if
other :than " Trustor); payable'to:the"order:. ofrBeneﬁclary &t tha ‘times, in ' the; manner and: with :interest: a8 therein set forth, ‘and any extensions,
renewals of modifications :thereof:(the "Note?); .(2) the payment: and:performance of all: obllgaﬂonstand sliabilitles. of Trustor:(and,-as applicable, ;
Maker) under the ‘terms-of that certain Residential : Construction:Loan -Agresment;; dated :on.or.about the date horewith; (as may be amended or ;
supplsmented, the: "Agreement™); (3):the performance:of cach:egreement 'of Trustor set forth-in this. Trust Deed;:(4) the:payment of such additional .-
loans or advances-as herecfter may be made to Trustor or-Maker,.or thelr.respective successors .o assigns, when evidenced by a promisgory note
or other documont: recting that they are secured by. this Trust:Deed; and (5) the payment of all sums expended or, advanced by Beneficlary. under. :
or pursuart 10 the termg hareof, together with" interest :thereon" a3 herein provided. - if the terms of the Agreement-provide for more than one
disbursement under the Loan (as defined in-the Agreement) the principal: balance of tha Indebtedness may Iincrease or decrease in an amount not
10 excoed the Maximum Principal Amount steted above.in accordance with the terms:of the Agreement, with the disbursements made under the
terrns of the Agreement to be considered future .advances, and. this' Trust Deed will secure.future, advances,.as that term is defined by applicable
law. - The ‘maximum amount of principal outstanding &t any .one-time to: be secured by. this Trust.Deed is the amount of the Maximum Principal
Amount outlined above:end. in the: Agresment.. - The maximum amount of total ocutstanding :advances .of prlnc:pal to-be secured by this Trust Deed
mey lncrease or decrease. from ﬂme to ume. by written amendmenl of thig | Tmst Deed and lhe Agreemem. :

Upon request of Beneﬂclar/ and from and aﬂer the da!e of such reqtmt Trustor agreos to pay Bemﬁclary ln addition to the payrnems

of princlpal end Interest payab!e under lhe lem'\s of the Nete, on the first: day of each monih.untit the Note is tuﬂy paid, lhe followmg sums:

- S LR G L v BRI A

(a) An instalwnem of xha taxes and essessments levled of to be levied against the Propeny, and an installment of the premlum or
gremiums that will become due and payable to renew the insurance on the Property covering agalnst loss by fire or such other hazards as
equired by, the Agret:pem or_as_may roasonably be requlred by, Beneﬂcrary in amoums and In a company or companies, satisfactory to
Béheﬁclary Such instafiments” Ehan b5 equal respec!ivety to'the ‘estlnﬁai ‘premilm or prémlums for such insurance, and taxes and assessmens,
next. due (as ‘estimated. by ‘Beneficlary) fess aN Instalimentstalready” pald iherefor, dividbd 'by!ifie:number of monihs that are to elapse belore 'one
menth prior to the date when such premium or premiums end taxes and assessments will become due. Such added payments shall not be, nor
be.deemed to be, trust funds but. may be commlngled with ihe. general. funds of Beneficlary, and no interest-shall be payable in respoct thereol.
Beneﬁclary 8han use auch momhty payn‘ems fo the' exteut they wili suﬂ' ce to pay such preml?um ¢ remi'uma and taxes and assessments when

B ,.h i ‘Wll T '

(b) i y aymanls are” requlred under theJNole. _ell month!y payments monﬁoned ln the precedmg subsechon (a) of this
pamcraph 1 and all payn%enﬁ 16' be madé under the Note shall be added together, and the aggrogate amount thereof- shall be pald’ each month
onithe date speciiied in'tho Note‘for the ‘payndant of; rnonmly lnalellmema In a.slnglo vpayment 1o’ be allocated by Eaneliclary to the fonowmg tems
'nrhwdeg,r ot forth -

" “Taxes, assassments,ifive ahd othor hazard i ca premiums;
ii .Interest on-and late fees. with respect (o the lndebgedmss gecured hereby,
Ji Principal of the Indebtedness secured. hererby.~ e e e e e

i Any Tl 1 corly withthetarma of Ui paragragh 1 ghal conliufan ovent of el ncr s Trus Ded. ;.
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2. If the total of the ‘payments madé under 'subsection(a) of ‘paragraph 1'shall excaed the amount of payments actually made by Beneficiary for
faxes; assessments, or Insurance premiurns, as the_case may: bo,:such excesa may be released, :appliad. on any indebtedness secured hereby, or
be credited by Bereficlary. on subsequent-payments fa be.made by Trustor... )f, howavey, the monthly payments.made under subparagreph (a) of .
paragraph .1 shall not be sufficlent to pay laxes, and. assegsments, and, Insurance premiums, as the case may be,. when the same shall become .
due and payeble then Trustor shall pay to’ Beneﬂclary any amount necessary to make up ‘the deficiency on or ‘Gefore the date when payment of
such taxes, assessments, or insurance premiums shall be due. .If there. shall be a default under any of the provisions of this Trust Deed or the
Agreement or the indebtedness secured by | lhl. Trust Deed and thereaﬁer a sale o! the Propeny in accordance with the provisions thereof, or if
Beneficlary acquires the Property otherwise afldr default’ 'rféﬁéiery’af i bption may 'apply &t the tima’éf commencement of such proceedings, or
at the time the Property is otherwise sold or acqllréd; thé)balance thief rémalning 'in the-furids accumulated under subsection (a) of paragraph 1,
esa crecm agalns& lhe amount of principal then rema!nlng unpak! under the Note or, other lndebtedness secured hereby

e,
f

TO PBOTECT THE SECUF"TY OF THIS TRUST DEED THUSTOR AGREES

3w To keep the Property in good condition &nd repalr; not o remave or demclish any bullding or improvement; to complete or restore promptly
and in good workmenr ke-manner gny building which may be constructed, damaged or destroyed thereon; to comply with all laws, covenarits and
restrlctbns aﬂadmg the. Propeﬂy lncluding without Hinitation afl eppﬂcable local, state and federal laws, rules, regulations and osdinances relating to

zon(ng of. protectlon ‘of the environment, .of to the generation. use, storage, removal, transportation, handling or disposal of toxic materials,
hazardous substanr:es,*hazardoua wasto or other similar materials or} subslances; not to commit or permit waste on the Property; not to commit,
suffer 'of permit ‘anyact ‘upon thé' Proporty i iviolation of law; to do all ‘other acts which from the character or use of the Property may bs
reasonably i rlecassary: and, if:the. torma of the Agreement or the Note provide that the loan or loans granted thereby or any part thereof is being
obtainad for the purpose of financing conslrucﬂon of improvements on lthe Property, Trustor mnher agrees:

(o) To commance any construction promptly and to purs&o conslruction with reesonabte diligence to completion in accordance with
plang and specifications satistactory lo Beneﬂclary .
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i ~-T0' provids and ‘malntain: Insurance,’of such type-
! on'the’ Improvemients:now exlsting o horeaRier!
»! Benaficiary with‘loes piayabley claiises and’ mort

give immedicte notice to Bene

‘relmburge'Be
of this Trust Déed.
ol the debt secured heroby, all right;
-ygrantee.- R N
" To deliver to,‘pay for and meintain with Beneficiary ‘untlf ‘the "indebtedness ‘secured heteby is paid In "fa), such evidence ' of title as
d’ by the -Agrsement ‘or - ag Beneficlary ‘may require, " including “ policies ‘of ttle ingurance ‘and any- extenslons or renewals thereof or
* suppléments or endorsements theralo, . *. . - PR SR SN ENEIEy Wil S il N

6. “To sppear in and delend- “or proceeding ‘purporting “to~aflect: the “and security interests granted hereby, the
- Property,’ or the rights or powers o i Btée; ar ‘ ¢ ustes dlect 1o also appear in or deferd any sich action or
i pméeeding,' to pay all stts and , ‘cost'of RO

. R e R R T SE P EI
B [ERE R PO B K

7.  Topay at least 10 days before delinquency all ments affecting the Property, including all assessments upon water company

'of thle“dnd attomey's'fees. Incurred by Beneficiary and Trustee.
By B R N ST ST P ..

stock and all ‘rents;- gss : ' 1o :or ‘used ‘in "ednnection “with the® Property: : to pay, when due, all
encumbrances;- charges, W on'f foperty or any ‘pant thereof, which 'at any r
eli costs, fees, and experises fnd:r_i'edh'conne’ction with this Trust Deed.; R R I A R

o

such purposes; (i) commence, a

-~ Beneficlary or Trustee; (ill) pay, purchase, contest, or compromise any encumbrance,

" prior or superior herte; ‘and’(iv) In exércising any ‘such powers; incisr any liguiity, expend what
" neceseary therefor, Inckcling cost of avidence iployment of atforeys .’ et
y [ SN SN R A S TE R e g Ll >
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"+ 10.- " To pay Immedlitély and without demind a1 i ‘exBehdilt hirer widér by’ Bénaficiay'
paid at the defauk rate set forth In the Note or the _Agreemam.v i no default rate is
: M8 and inférost shall ba'secured heraby,
ehlel i Lo gameregs

payments or reliet tharef
“action ‘or proceedings; ‘¢t 1o make ‘any ‘com,
" " damages; right-of -action ‘and’ proceeds, Including: the ' procaéds ‘of any“policies ‘of ‘fire and ciher insi
" assigned to Beneficlary, ‘who' may, after ‘deducting theratrom  ali f13‘ oxpinses; including ‘atfornay's fees,”
~secured hereby. Trustor egrees 1o execute such further assignments of any cbrhbens'atlpn} award, damage:
: BeneﬂclaryorTm'steomByfequird. R Tt e e A
S 120 At'any time end from'time to time upon witten request of Beneliciary,'payment of s foes-and presentation of this Trust Deed and the Note
“for endorsement (in case of full-roconveyance, for cancellation” nd reténtion), 'without “affecting the Eabilty of any person for the payment of the
- indebtedness secured herel . Trustes may (a) cdnsenf?lo’!he-ﬁgaldﬁ'g"'bf any map o: 'plat of the Property; (b) join fn granting any easement or
creating any restriction thereon; - (¢) join in ‘any ‘subordination  oF ﬂhér'aﬁreémént'aﬂecﬁhg thlsTrust Deed or the lien or charge - thereof; ()
v " any part of the' Propeity: -and (o) take ' ollter ‘or addition: T _payment thereof. The grantee In any

as “the person ‘or parsons-enttled’ thereto,”* and the ‘racitals’ therein *of a‘ny‘m'azters\'of‘feczs shall be conclusive
sonebla Truzfoe'  fees for any of the ‘services mentioned I this'paragraph. ~ - '
Ty et G TR s L R T L

"13.7 'S0 long ‘as-the‘idebladness secured heroby Is outstand rds;ldr'héréby $signs -~ dbsolutely 16 ‘Benaficlary " alf ‘leases, " rents,” Issues,
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royames andproﬁsoﬂherpertyandofenypersonel ed thereon, arieing Umledefwnocans_

in tho paymient of diiy kidetiedniss ‘sacured herety of In (he per‘formenéé"ot‘any" yreément hereurfder or dni event of default under the Agreement
“or untit Beneﬁdery gives nodce otherwise, Trustor shall be permitted to coflect: all such rents, Issues, royalties, and proﬁ’s eemed prior to such event

of defautt cr,” ds the ‘case’ may'be, notice’ oM’ Beneficliy, ‘a5 they becomd ‘dud’ ‘ahd Pajiable."If ‘Such” & event ‘ol defaull occurs or upon
Bemﬂder\fs nolice; Trustor's privilege 1o coltect ‘any’ 6f sucht moneye;end ‘dnjoy the bénefitaof gush’ Propeny shalt’ cease. and Beneﬁclery ‘shalf have -
the ‘right; as’ slated ‘abiove, with”or ‘witholt taking posseselon’of thé Prooerty.‘lo cotlect “all leases® rénts, foyatties, TSsues, and profits ‘and’ enjoy the”
berefts’ of aiich Property. ' Fallure of ‘or discontinuarce’ by '‘Bénéficldry et ‘sihytifne ‘or from:{] 4'to time-to° Collect arry such moneys shall not in“any
manner afféct the subsequent enforcement 'by” Berioficlary of ihé r!ght”power. and ‘ithority 16 colléct tha same. “Nothing contained hereln, nor the
exercise of the 1ight by Beneficiaty to colléct, shall be, o be' constriied 1609, an alﬁrmeﬁonbyaeneﬂdaryolanylenancy lease.oropﬂon noran-"‘
assumption-of Rability imder, nor a subordination of the fien or tharge ‘of'this Trist'Déed to any'suich ténancy, léase or option. - -’

14, ‘Uponany default hereunder’or any default under the indebtedness secured hereby or under the Agreement, Beneficiary may at any time
without' notice, -'sther in person, by ‘agent,”or by a réceiverto ‘be appointed by ‘& court: (Trustor’ hereby consentmg to the gppointment of such
recelver ‘without the  posting of ‘a’bond or undenaklng and consentifig to tho' appointrnent of Beneﬂciary as such receiver), and without regard to the
value of the' Properl/ or the ‘adequacy of any ‘security‘for the ‘indebtedness ‘hereby: secuired,’ eriter upon and take possession of the Property or any
part lhereof in Ry own name sue for or ofherwise ‘coflect-sald ‘rents,fssires ‘and proﬁts incbd'm those past ‘due-and unpald, and apply the same,
less’ ccsts and'’ éxpenses of operaﬂon and co!lectioo Includlng anorney‘s 1ees, upon any indebtedness secured hereby. and in such order as-
Beneﬂctery mey deterrrlne N : :

15. The enterfng upon and taklng poeeeesion of the Propeny. the appointment of a receiver. the collectlon of such rents, lseues. and proﬁ!s or the
proceeds of fire' and other. Insurance policles, or compansation or awards for any taking or damage of the Property, and the application thereof shalt
not cure or walve any default or notice of default hereunder or under the Agreement nor lnveﬁda!e the rights of Beneficiary upon such default or
underthenoﬂceofdefaunmranyeddonepureuamtoeuchnodoeoldeteun : ] ,
16. ° * Failure’ on the" panti of Beneﬂcrar] fo prompﬂy eﬂforce gy’ ight’ herermder shall not’ operate as @ welver of oUCh right -and the walver by B
Beneficlary of any default or acceptance of payment of any sum secured hereby afler its due date shall not constitute a waiver of any other
subsequent defaurt.

17. Intheevenloflhepassa"e aﬂerthedereoithLTrustDeed olan'ylewdeductmg fromh‘revalueolmePropertyforthcpurposesoﬂaxaﬁon
eny Ben thereon, or changing in any vray the laws now in force' for the’ iaxaﬂon of trust deeds or debls secured by trust deeds, or the manner of the
collection of eny such’ 'texes. so es to eﬂeet le Trus! Déed; the’ lndebted'rese secured heréby - sha!l lmmedlate!y become due end payeble at the B
opuon of the Beneﬁciary :

18. Time Is of the ‘essence hereof Upon defauh I the‘payment of arly ‘indebledness secured’ "sereby orin lhe pedormence of any agreement
heraunder, or tupon the occurrence of any olher default or event of default 'under. the-Note or tho Agreement, or In the event a receiver or a trustee is
appointed for Trustor or Trustor's property, e Trustor makes &n assignment for benefit of cradrtors, or Trustor becomes insolvent, or a petition is filed -
by or against: Trustor pursuant to any"provisions of 'the United ‘States Bankriptcy Code, s “amended, gl sums secured hereby shall immediately
beceme due and payable in full at the option of Beneficlary. In the event of such defeult, and without any obligation on Beneficlary to give notice of
such acceleration, Beneficiary may execite or cause Trustes to exdcuto a written notice of defautt and of clection to cause the Property to be sold to
satisty the obligations hereof, ‘and Trustee shall file such notice ‘fof record in each’ county wherein the Property or some part or parcel thereof i
situated. Beneﬂclary also shel! if requested depoeut wnh Truetee lhe Note and all docurnents ovrdencing expenditues secured hereby.

1. At any ﬁme after lhe lapse of such time as may then be requlred by law following lhe recordaﬂon of said notice of default, and notice of
default and notice of sale having been givan’as then required by law;- Trueleo, whhout demand on Trustor, may sell the Property on the date and at
the time and place designated In such notice of 'sale, either as & wholo’ or i separate parcels, ‘and in such ‘order as’Beneficlary may request, at
public auction to ‘the highest bidder, the purchase price payable in'lawful money'of ihe United States atthe time of sale: The person conducting the
sale may, for any reason, posipone the sale from time to time to the extent permitted by law until it shall be completed and, in every such case,
notice of postporiement shall be given by public declaration thereof by such person at the time and place last appointed for the sale. Trustee shall
execute and deliver to the purchaser its’ Trustee's deed conveying the: Propcity so sold, ‘but without any ‘covenant: or warranty, express or implied.
The reciials in the Tiustee's dead of 'any matters of facts:shall- be conclusive:proof of the -truthfulness therécf.  Any-person, including Beneficlary,
may bid at the salo. Trustee shall apply the proceeds of the sale to payment of (1) the costs and expenses of exercising the power of sale and of
the sale, including the payment of the Trustee's and attomey's fees; (2) the costs of any appraisals, environmental audits, and evidences of title
procured in connection: with sich’ sale and any expenses associated with' the Tristee's ‘deed; (3) all | sums ‘expended ‘under the terms hereof, not -
then repaid, ‘with sccrued Intersat from:the day of ‘expéniditure at the cefaul’ rate- set: forthi In"the Note of the Agreement, or, if no default rate is
givon; et tha per annum rate set forth In the Note; (4) 2ll 'other suma:then-secured herely:“and (5) the remalnder, it any, to the person of persons
legally entitled therelo, or tho Trustee, In s d!scretlon mey depoelt or’ interplead the ba!ance 'of such proceeds v.‘rh lhe county clerk or a court of
thecoumyinwhlchmeee!etookplace "o ’ :

20. Truslor agrees lo surrender possassbn of the Property to the purcheser at the eelo lmmed%a:ery aner such sale ln the event such possesslon-
hasnotprevious!ybeensunenderedbmistor o O : )

Upomheocwﬂenoe ofany defwuhereunder’oranydelam underthehdebtedmsssewedhereby Includm -a defeult underthe*lokeor
U\ef\grecme'\t.aeneﬁciaryshen have 'the oplion: to- déclare - all'sums ‘secured’ heréb{ lmmediatelydueend payabls in full and foreclose this Trust -
Deed In the mannerprovided by lew for the forecloatire! of rontgages on’ real: propeny“endaeneﬁcle:ysha!tbeenmledrorecovernsudlpmceeds

all costs and expenses lnc:dent mereto iﬂcludlng eppralsale environmental audrts ll!le reports coun costs and attomey’s fees in such amount as
shall ba fixed by the court, ™ v LR T AR GO 5 8 T B
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ercising any of said remedies,
pedﬁedabaveaspanoﬂhePropeny

Benaficiary may appoint a successor trustoo at any time by fiing fot fecord In the ofice fice of the courty recorder of each county In which the
Property or gome part thereof is situated, a substitution of trustee. From the time the substitution Is filed for record, the new trustee shall succeed
withcit notice to all the powers, duties, authority and title of the trustee named herein or of any successor trustee.

. byBeneﬁdaryofonedghtorrcmedyunderlMaTmaDeedshalnotconstitdeanelecﬁonoiremedieslothe
exclusion cf other rights and remedies. Tnm!orherebywa}vesaﬂdalmsmathﬂdaymamhanassetsomestororMakerinooﬂecﬁngthe
indebtedness secured hereby. This Trust Deed shalt apply to, inuro to the benefit of, and bind al parties hereto, their heirs, legatees, devisces,
administrators, executors, successors and essigns. All obiigations of Trustor hereunder are joint and several. In this Trust Deed, whenever the

context so requires, tho masculine gender includes the.feminine ancor neuter, and tho singular number includes the plural. .

25, Trustee accopts this Trust Déed when R is’ made_a.public record as provided by law. Trustee is not obligated to notify any party hereto of

ng sale under any other trust deed or of any action or proceeding In which Trustor,"Beneficiary, or Trustee shall be a party, unless such
action or proceeding Is brought by Trustee.

. corporetion, partnership, trust or other legal entity) without
: ,”B_e‘neﬂgl;my'g prior written consent, excluding a jransfer by davise, descen‘t\ or,by,,opqraﬂgn‘ of Jaw upon the death of a joint tenant, then Beneficiary
g 3 E I - I3 ; RS 3 by YRS sl

it

‘may; at Benefictary's ‘option, 'decldre al the some, ‘sécured By thi§ Trust Déed 1o be Imiigt ly due’and payable
Beneficlary agrees to consider consent to a sale or transfer If: (1) Trustor causes to be submitted to Beneficiary information required by
Beneficlary to evaksate the transferee; (2) Beneficlary determines that Beneficiary's security will not be impaired and that the risk of a breach of any
ceovenant.or, agreemaent in. this; Trust, Deedorlhengreomegt,by feason-of the involvement of such transferee is acceptable; (3) interest will be
+ payable on the sums secured by this Trust Decd at:g rate, acceplable 1o, Beneficiary; (4).changes in the.terms of.the Note, tha Agreement and this
+, Trust; Deed raquired by Benoficlary-are mads, Including, for axample, periodic: adjusiment in,the Intecast rate, a difforent final- payment dale. for the
Noto, and; the addition of unpald Interest.ta principal: end, (5):the transfereo-aigns, an essumption agreement that da accepteblo 10, Benaficiary-and
that obligates the transferes to keep all the promises and agreements made in the Note, the Agreement and this Trust Deed, as modified. To the
axtent permitied: by..applicable law, Bensficlary may also charge a. fee as a condition fo Beneficlary’s consent to any sala or transfer. This
paragraph does not imit Beneficlary’s absoiute discretion to tefuse consent and to accalerate the:indebledness sacured by this Trust Deed upon a
transfer that Is not germitted by this Trust Deed. ;

I N T R I I P T S TR T S ST PETLRROSR UL U T e

.In the evert of a permitted. tranafer,  Trustor. (or. Maker, as, the case. may. be) atil continues to bo obligated under the Noto and. this Trust Deed,
unless Benoficlary releases Trustor (or Maker) In writing.

27, Trustor, shall, promplly fuimiah Bepefciary with coplos.of 6l tax retums; and financia roparts and stataments as required by the Agreement o
as requested by Beneficlary, all prepar_ed In'a manner and form and at such times a5 are acceptable to Beneficiary.

R PLUATL I S s, e

! ST TR T L B e S it oyt | DT AR
:28,...; Trusles hereby , agrees 1o indemnify, defend,:.and ;hold . armless: Beneficiary, - jts: successors, assigns, officers,: directors, - employees- and
- &gants against; any. loss,  iability, . cost, lnft:fy.-'expensa,qwgdameuw-lrpludmg without Ilmltaﬁdn.court;costs‘and;atkmeyatfees and expenses, in
connection with or arising from the presonce, escape, seepage, leakage, spillage, discharge or emission on or from the Property of any hazardous
: smalerials or waste that are or may be ragulated by foderel, state or local Lsw, This-indemnification (a) shall survive the release,
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focated ‘outside. of the Stats of Oregon )
,_-Iawdﬂw]uﬁsdlcﬂonwhefesud\Propenylsloca!ed the.law.

wammumumwpmmbnm«m‘
may be lmposed by the applicable laws of the State of Oregon
, .;<ltaﬂvﬁrwiubnhefeofsﬁoddbeheld -
) provlslomandshalllnnowayaﬂectmavaﬂdnyo‘th!sTmstDeedormadghtso{Benaﬂdaryhofeundef

JUSEKOLD: ,mwosas B SECURE
cousnnaamon AND SIGNED BY.THE mm 70, BE ENFORCEABI.E.r

= The: unders1gned is. the hclder of.t e\notehor notes secured by the.
“Deed -of +Trust. Said: note: .O¥i" notes: -together .with.:all the: other
ndebtedness- secured by this Deed ofiTrust, vhave been paid-in full..- o
1 You dre. ereby dlrected o can"él‘L said: ote" or notes-and thls Deed
. of.Trust,. which are’ - delives b and ‘to ireconvey, ‘without' =
warranty,..all the estate,now,held by.you, “under this Deed of Trust:,", S
,to the person or persons, egally entlLled thereto. R

oM I. ‘
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STATE OF OREGON S
Coyn[yof DESCHUTES }”' ’

BE IT REMEMBERED, That on this —_—22 __ day of __June_ 19 98 | before me, the
undersigned, a Notary Public in and for satd Coum‘y and Slare, per.sonally appeared the thhm named.__
-RICHARD EF (]

ROBER ON AND

LINITED LI6STs 270 GOPARY

known to me to be the identical individual &.__described in and who executed the within instrument and acknowledged to

' OrFIClAL"E'AL
A RN ‘E BE\-1
3 r'mm' PUBLIC = 0REGTY
i COMMISSION NO. 051603
o e ,mumsul 12t

STATE OF OREGON: COUNTY OF KLAMATH : ss . _
Filed for record at request of FIRST MRTMRE . lhe

of JINE. AD, 19 93 at_10:30  o'clock___ A M. » and duly reco
~ of MDRT(‘A(‘FQ on Page 22215

‘ . N ., Bemetha, G, Latsch, County Clerk
FEEg45.00 P Byl&éﬂ(ﬂ;&@
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